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SATURDAY, OCTOBER 10, 1874. 


No. 1,624. 

THE RISE IN THE VALUE OF MONEY IN GERMANY 

AND ITS PROBABLE EFFECTS HERE. 
At first sight it seems singular that the value of money 
should rise first in Germany, and that it should be its rise 
there that causes the increase elsewhere. ‘“ The French 
“indemnity,” it may be said, “ has been paid to Germany, 
“the gold abstracted from the general stock of the world has 
“‘ been sent to Germany ; surely from both these causes money 


ought to be not dearer but cheaper in Germany than in 


“ contiguous countries ; why, then, is it dearer?” There are 
some d.fficult details in the subject, but the main answer to 
this question is clear notwithstanding them. 


In the first place it is plain that coin and bullion are 
steadily diminishing in Germany at the same time that the 
demand for money is increasing. 


£ 

Three months ago, on the 30th June, the 
coin and bullioninthe Bank of Prussia was 
By the last account it Was.....ecccccccesecceseee 


35,620,000 
33.377,000 





Showing a reduction of 2,243,000 
—while, during the same time, the circulation has augmented 
thus :— 


Circulation. 


£ 
42,988,000 
41,412,000 


By last account 
On 30th June 


Oe eE CUP OSCESEC CTO CTE 


POP Ee eU SECC SSO SUSE TIT er ere) 


INCTORSO ..cccccccsveccecccseccsevesceeoes 1,576,000 
Although from antecedent circumstances we might expect that 
the coin and bullion would be accumulating, and that money 


would be plentiful at Berlin, yet in fact neither is the case. 


It is true that the amount which the metallic reserve has 
diminished is not very large, but it has an evil over and 
| above its magnitude. It is gold which is leaving Germany, 
| and it is gold which it is most important should remain, As 
| is universally known, Germany is engaged in a vast coinage 
| operation, of which the main object is to substitute gold as a 
| standard of value and a principal coinage for silver. Oa that 
| account much gold has been coined by the German mints, and 
| much, though not all, of this has beea issued to the public. 
| But a great deal of it does not stay in Germany. Silver is 
| not at this moment so suitable for export. Tae old silver 

circulation, indeed, is still a concurrent legal tender in 
, Germany; some of it has been withdrawn, tut what remains 
is in no respect demonetised ; it is as good money as ever it 
was. But it is likely to be demonetised soon, and the dread 
| of the operation depresses the silver market; no one likes to 
| hold more silver than he can avoid. The silver, too, which 
has been withdrawn from Germany has been sold abroad. In 
consequence its price in European markets is much lower than 
it was. 
per ounce, 





In 1869, before any of these disturbing events, the d. 
average price of bar silver WAS .....ccccccccssreesseees 6075 
IO FO BT Dircerceveredscnstnangusncvescncsdibnamnaaner 5744 

Difference 23 


chsentoabeltnntbadeesnitndinsnipnlivets 2} 
—showing a very serious reduction. In consequence, as Ger- 
many has now during ber transition period a double currency 
doth of gold and silver, it does not pay to export silver, it does ! 
pay to export gold, and in some cases it even pays to send 
silver to Germany to buy gold to be exported. The new 
currency which the Germans desire to keep is taken away 
from them, and the old one, which they desire to be rid of, 
stays with and is even returned to them. 
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The case is the worse because on the lst January, 1875, 
the Berlin Government, as far as Prussia is concerned, pro- 
poses to be rid of the double currency, to have only gold asa 
principal coin, and to demonetise silver except in small pay- 
ments. The same change has also been, or is being, made in 
some of the minor North German States, although its adop- 
tion is postponed in South Germany. But then how are they to 
get gold enough? What they have issued to the public has 
run and is still running away fromthem. No one can tell the 
precise amount of the gold exported, but it is feared by many 
that there may at the beginning of the new year be a very 
severe tightness in the German Money Market, because silver 
will then no longer be money, except in a petty way; gold 
will be substantially the only money, and there may not be 
enough gold. 

This calamity, if it ever occur, is of course yet distant. 
The present cause is one comparatively of minor consequence. 
In general such a cause would cut two ways. The export of 
gold from Germany to foreign countries would make money 
dearer in Germany, but its import into foreign countries 
would make it correspondingly cheaper in thuse countries. If 
scarcity were created in one place, the means of supplying it 
would be created in others. At present, indeed, this natural 
operation is somewhat counteracted, because some of the 
German gold goes into the Bank of France, and in consequence 
of the suspension of specie payments there does not produce 
the whole effect on the French or the European money market 
which it otherwise would. Still to a considerable extent this 
natural tendency remains in operation, and must be taken 
account of. 

The only difficulty in our situation is caused by the insufli- 
cient amount of the Bank reserve. If for some time past the 
Bank of England had kept in its Banking Department such 
an amount as has often been urged upon it, some diminution 
of that reserve might have been risked. But as it is, 
any considerable reduction in the Banking reserve below 
10,000,0007 always causes alarm. No one can say that the 
causes in operation in Germany may not cause that reduction, 
and therefore the Bank ought to be on the watch and guard 
against it. We said last week that we thought it would have 
been better if the Bank had raised its rate of discount, and 
that opinion is not weakened, but much confirmed by what 
has since occurred. 


THE INCOME OF THE PRINCE OF WALES. 


We were told on authority last week that the Prince of 
Wales’s income—which has never been large in proportion to 
the character of the claims upon it and his great position as 
the heir to a Crown which counts among its courtiers more than 
one richer noble—is insufficient to his needs, and that he has 
been obliged year by year to sell out some of the capital 
accumulated during his minority in order to meet his expenses. 
His income has never exceeded 100,000/ a year, which is not 
an income on which it is possible to discharge the duties of 
the heir to the Crown—much less many of those of Royalty 
itself—with adequate splendour. We have one duke at least 
whose income is, or will soon be, four times that of the Prince 
of Wales, without anything like the same demands upon it. 
Now, in relation to matters which must be more or less matters 
of pageant, relative wealth is everything. An expense which 
is altogether needless in a poor country, where no one 
can outshine the Throne, may be essential to the 
proper discharge of quasi-Royal duties in a very rich country, 
where there are many who can outshine the Throne. It 
cannot be denied that the usefulness of the monarchy in 
almost all countries, and as much as any in England, is 
bound up with ceremonial display. A monarchy which does 
not appear to be one of the grandest things in the country, is 
not doing one most essential part of its work—that of 
keeping itself always before the imagination of the people. 
And a monarchy which is represented by petsons who are 
relatively poor, can only under very exceptional circum- 
stances be kept always before the imagination of the people 
as the representative of their unity and their power. There 
are no doubt cases where the personal relation of the 
monarch to the people is, through historical and other cir- 
cumstances, so close that the splendour of the Orown is 
quite immaterial to its popular influence. That may 
be more or less the case in Russia. But that can 
hardly beppen except when the power of the Crown is a very 
real and substantial thing, and kept before the minds of the 


people by acts of authority far more telling and impressive 
than any mere pageant. But in Oonstitutional countries, 

where everything is done, nominally at least, through interme- 
diate agencies, and the Crown is never seen asserting a decided 
influence in the course of affairs, to be invisibleisto be forgotten, 

In such countries as ours, it is the function of the Throne to be 
rather a symbol of national unity than its cause. But to be 

a symbol, and an effective symbol, you must be vividly and 
often seen. The Prince of Wales, therefore, is bound—especi- 
ally at a time when the Queen’s health and spirits do not 
permit her to take a very active part in public life—to put 
himself very plainly in evidence before the British world, and 

if he does so at all, he must do so with some splendour, 

An ornamental throne is a most valuable auxiliary to the 
popular imagination in realising the unity of the nation; but 
an ornamental throne involves large expense and a generous 
mode of expenditure, and for this we apparently give the 
Prince of Wales little opportunity. With 90,0002 a year, or 

less, and theduty of representing England on a great variety of 
State occasions at foreign courts, the Prince of Wales has pro- 

bably been practically much poorer than most of his brother 

peers in the House of Lords. High rank and power should be 

splendid, or they fail to fulfil the very reason of their 
existence. It is clear that the Prince of Wales can only be 

splendid through the complete sacrifice (ultimately) of his 
private fortune; and, after that, unless the nation takes up 

the case as one concerning its own dignity, only by getting 

into debt. We consider, therefore, that the vote for the 

Prince of Wales should, under these circumstances, be 

moderately increased, so as at least to enable him to do, 

without sinking capital, what he previously did at the 

cost of diminishing his fortune and his revenue. It is 

not for our own benefit as a people—and we are speaking 
now without any relation to what we may be fairly said 

to owe to Princes whom we place in a position of splen- 

dour without giving them adequate means of keeping up 
that splendour—to allow those who are on the throne or near 
it to struggle on in a condition of showy poverty. Nothing 
degrades the mind more than an attempt to keep up the 

appearance of munificence without the reality; and that is 
the task we impose on Princes of the blood with insufficient 
means for their semi-royal functions. Cheap Princes are sure 

to cost the nation dear. The intrigue and the petty care 

belonging to the position of a Prince who has to seem generous | 
and to be close, not only neutralise their chief use as Princes, 

but are exceedingly likely to bring more substantial mortifica- 
tions on the nation which is responsible for their poverty. 

Princes compelled to keep up a certain state and grandeur, 

but not permitted to enjoy that sense of personal dignity 

which is the only appropriate interior of such an outward 

life, are pretty certain not to fulfil their functions well, and 

not unlikely to exercise an influence on the national mind the 

very reverse of that which is desirable. Yet it is, of course, 

impossible that a wholesome sense of personal dignity can 

be permanently cherished by men whose lots impose on them 
a perpetual scramble after the means of making believe to be 

what they cannot really be, and know they cannot be. 


We are quite aware that these remarks have, fortunately, 
at present exceedingly little applicability to the Prince of 
Wales, who has not fallen into debt, and who has an income 
not inadequate to a moderate display of splendour. But we 
cannot think it fair that, with the part he has to play, he 
should be compelled already to draw upon his capital, in- 
stead of accumulating a greater fortune for his children. 
And we cannot think that the Queen should be expected to 
make good the deficiency which is thus caused. The Queen 
herself has a still larger number of still heavier claims upon 
her, and it is not for her sake, hut for that of the Throne and 
the nation that the Prince of Wales keeps the State he does. 
Whatever splendid offices the nation thinks fit to retain, the 
nation should so endow that they can be splendidly filled. 
Clearly there is something wanting in the provision made for 
the Prince of Wales, and what is wanting ought to be 
supplied, and supplied from the public resources. We often 
think that offices so peculiar as those filled by a Constitwcional 
Monareb, and his heirs, are so far from being enviable that it 
is eminently unfair to impose on them any needlessly para- 
doxical conditions. A position in which the name and ap- 
pearance of power so far outruns the reality, in which there 
are so many formal duties and so few openings for the exer- 
cise of personal volition, in which it is the very first obligation 
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to take advice which may be very unwelcome, and to act on 
a policy which may seem to the monarch who accepts it, dis- 
astrous, ought not, at least, to be needlessly burdened by the 
superfluous anxieties of straitened means and expanding 
claims. It is for the good of the nation that the name 
‘and tradition of Royal power should survive the reality. 
"put it is hardly for the good of those who accept the dwin- 
| dling inheritance of authority. Let us at least, then, take a 
large and generous view of their situation, and do what we 
ean to make their constant publicity less onerous, and their 
‘opportunities of a wise munificence more numerous and easy, 
| and less productive of harassing results. 








— 


THE BOARD OF TRADE RETURNS FOR SEPTEMBER. 
Tue Board of Trade Returns for last month do not con- 
firm the doubts as to a falling off in trade which the 
returns for August seemed to threaten. There is no doudt a 
falling off in the exports, and the comparison, as in August, 
is with a month in which there had been a decline in com- 
parison with the corresponding month of the then previous 
year. But the falling off in September last year was of 
smaller magnitude than it had been in August, and now the 
| decline from September last year is also smaller than the one 
| with which we were dealing last month. The decline in 
value, as we shall see, is in truth so small that, allowing for 
the great fall in prices which has occurred, there must have 
been on the average an increase of quantities, so that our 
export trade is not really falling off. As regards the imports 
| again, the anomaly again occurs as it did in August of a 
large increase of food imports, notwithstanding the fall in 
wheat which has taken place, but there is this difference in 
the September return as compared with August, that a fall 
in values is now evident, and the increase is exclusively due 
to the increased quantities imported. There is no doubt also 
an increase in the imports of the leading raw materials of 
manufacture, the most remarkable falling off occurring in the 
imports of sugar and other articles of colonial produce, which 
| is probably not unconnected with the recent rise in the price 
of these articles. 
The following are the total values of the imports and ex- 
ports for the month and nine months stated in our usual 
form :— 















Imports. 
Nine Months 
September, Ending September. 
£ z 
1874 com © 31,348,000  ..ccocrreces 283,482,000 
IB73 ricccececcececcccsscersseroreersrseessreeoese 30,204,000  ....e0000.. 276,175,000 
939,000  ...00..00008 7,307,000 
TNCTOREE ...ccccreresersseveeseesses ee 27°% 
Exports. 
Nine Months 
| September, Ending September, 
£ z 
1874 once 21,464,000 scccccseeres 180,941,000 
| 1873 sesoveseee POveeeeereseeococccersseeeceeseeees 22,274,000 — ....ccceeee 193,676,000 
| 
} § 810,000 - 12,735,000 
D@Crease cccccc.ssoccserserseeeoerss mais 66 % 


Thus the imports still exhibit a moderate increase for the 
month and the nine months, while the exports show a de- 


cline, The decline in the latter case is smaller for the month 


_ than it is for the nine months, but as the decline in the earlier 
months of the year consisted mainly in the loss of an augmen- 
| tation the year before, while the present falling off is in ad- 
| dition to a falling off last year, no improvement is indicated 
| in the state of trade corresponding to the diminution in the 
Tate of decrease of the exports. There is an improvement as 
compared with the exceptional results for August, and the 
condition of trade, as shown by the quantities exported, is 
more full of promise than it was a year ago, but the month of 
September can hardly be pronounced much better than the 
| average of the year. 

As regards the imports, the point of most interest appears to 
us to be the large increase of the imports of food. The in- 
crease in value, as will be seen from Table I. subjoined, amounts 
to 1,049,000/, or more than the aggregate increase of the im- 
ports, and a result so contrary to what might have been 
expected from the fall in wheat and the abundance of our own 
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harvest appears to deserve some attention. The chief explana- 
tion, as we have already suggested, is the fact of an immense 
increase in the quantity imported, so that there is an increase 
of the aggregate value in spite of a great decline in price. 
While the value has risen from 2,014,000/. in September, 
1873, to 2,283,000/ last month, or an increase of 269,000/, 


and about 13 per cent., the quantities have increased as 
follows :— 





ewts. 
4,144,321 
3,015,270 
1,129,051 
—which is at the rate of 37 per cent., the fall in price thus 
indicated being about 24 per cent. Had the same price been 
paid this year for the increased quantity as was paid last year 
for the smaller, the increase in the value of the imports of 
wheat beyond the actual increase of 269,000/ would have 
been about half-a-million sterling, which sum is therefore 
saved to the country on its food imports by the fall in price. 
A large part of the increased food imports, however, cannot 
be explained so satisfactorily. There are three items showing 


a large increase of value, corresponding nearly to an increase 
of number and quantity, viz.:— 


OOOO ee eROe ee eee OP OOeER Tete ee esee® 


Wheat imported in September, 1874 
o _ 1873 


HON e eee PeOR OOOO reereeroeneneeetee 





Increase 


+ OORON ee EOORe eee Renee eeteOEeeeeneeeenereeeeeseteensseceetes 








£ 
PUNE SEI vcnes. csc sudedeiedicthatentbcnestsiiutananechentaioniniaiinicetet 143,000 
TUNE, ~~isnecsssouppansinn Ghubdatekensanhtqddiintnseuidbenmbiarvcenaenent 294,000 
RUMIIIIID emnestensvtnisqeiveqesnavenseosesdpepseansesietitiabieegsiianemeaniate 233,000 
Debel icconcvindencpuapsngnbeyenntnpqeseqnsantngenecactnonancotancoaate 670,000 


—which helps to show that the unfavourable character of the 
harvest as regards the feed of cattle is in some respects an 
important set-off to the abundance and cheapness of the wheat 
supplies. The qualification must be made, however, that the 
increase in these items is also a continuation of a steady 
growth year by year, evidently resulting from the increased 
demand for animal food by a manufacturing population 
steadily growing in wealth and numbers, and whose agricul- 
ture, though a growing industry, is incapable of a correspond- 
ingly rapid development. This is especially true as regards 
butter and cheese, the imports for the nine months in the 
former case increasing from 4,540,000/ in 1872 to 6,654,000/ 
in 1874, or an increase at the rate of 47 per cent. ; and in the 
latter case increasing from 2,254,000/ in 1872 to 3,447,000/ 
in 1874, or an increase at the rate of 53 per cent. The 

imports for the nine months of the present year in these two 


cases nearly equal or exceed the imports in any one whole 
year since 1869. 


The next point we notice as regards the imports is the 
falling off in certain articles of colonial produce, principally 
sugar. This decline in three articles is almost as great for 
the month as the increased import of necessary articles of 
food above shown. 





Imports in Imports in 

September, September, 
1874. 1873. Decrease. 

£ £ £ 

Sugar unrefined .....0....00008 1,219,000  ..0..4 1,835,000 se... 616,000 
WR. coccncceccsvetocesetnceesssuntie 1,216,000  ..e..6 1,446,000 — ...006 229,000 
INI ecitiians 622,000 seesce 788,000  ssesee 166,000 
Total .cococccesccces 3,057,000 cesses 4,068,000  .sseee 1,011,000 


The decline is in quantity as well as in value, and becomes 
most intelligible as regards sugar when we compare the 
difference in average price this year with that at which we 
imported in 1872 or 1873. The imports in the nine months 
of 1872 were 10,649,000 cwts at a value of 14,054,000/, but 
in 1873 the quantity had increased to 11,364,000 cwts, and 
the value had diminished to 13,784,000/, and in 1874 there 
is a farther increase of quantity to 11,654,000 cwts, and a 
farther decrease of value to 12,989,000/. This accumulation 
of quantity upon a market long depressed appears at length 
to have produced the inevitable reaction, and there is now a 
falling off in quantity, which is coupled, as we pointed out 
last week, with a rise in price. 


Last of all, we again notice in the imports an increase of 
the leading articles of raw material, Thus in cotton the in- 
crease is from 738,173 cwts in September, 1873, to 
749,717 cwts in September, 1874 ; in wool, from | 
14,427,919 lbs to 21,557,192 lbs; in jute, from 304,083 | 
ewts to 374,075 ewts; in timber, from 701,000 loads to 
799,000 loads; and so of alkali, copper, hemp, and other 
articles, though there are also some cases of decrease. The 
increase is also generally accompanied by a decline, or smaller | 
increase of, value, so that the smallness of the increase of the 
aggregate imports is fully accounted for. Comparing the 
results, morsoyer, with the exports of foreign and colonial 
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produce, it would appear that the increased import is mainly 
on home account. The increased export of raw cotton, 
20,000 cwts, is very slightly in excess of the increased im- 
port ; but of wool the increased export is only 5,500,000 lbs, 
while the increased import above shown is upwards of 
7,000,000 lbs. In jute and other articles there is a falling 
off in the exports as compared with last year, so that the 
amount retained at bome is all the greater. 

Coming to the exports, we still note as the most important 
fact the great increase of quantities in the most important 
staples, notwithstanding the decrease of aggregate values. 
|The comparative tables (IL. and III.) which we subjoin show 
the facts on this head, and after the remarks we have made 
in former months we need now go little into detail. The 
most striking change is in coal, which shows an increase of 
234 per cent. in quantity, coupled with a decrease of 44 per 
cent. in value. In cotton yarn the increase of quantity is 19 
per cent., and of value only 2 per cent., and in cotton piece 
goods, increase of quantity 15 per cent., and increase of value 
only 6°4 per cent.—still showing a decline of 10 per cent. 
and upwards in price as compared with last year, correspond- 
ing to the decline in the raw material. In woollen goods, on 
the contrary, the increases of quantity and value very nearly 
correspond. As regards cotton manufactures it must be 
noted that the largely increased export for the month is 
probably exceptional, being mainly to the astern markets, 
although io spite of all the complaints of dulness of which so 
much is heard the inevitable tendency of the lower price 
should certainly be to cause an increased and more profitable 


trade. 


The returns as to shipping also furnish corroborative evi- 
dence of no material falling off in the quantities of our foreign 





trade. Both for the month and nine months there is an in- 
crease of the entries and clearances at our ports as compared 
with the corresponding periods of 1872 and 1873. The com- 
parison is :— 
SEPTEMBER. 
Entries, Clearances, Tot.1, 
tons. tons. tos. 
1,756,623 00... 1,898,374 “esses 3,644,997 
1,718,999 ...... 1,752,054 ...... 3,471,053 
mide 1,439,328 1,696,466 ...... 3,135,794 
For the Niyz Monrtns ending SerrempBer. 
Entries, Clearances, Total. 
tons. tons, tons. 
14,561,661... 14,891,007 ss... 29,452,660 
13,918,317... 14,422,570 .eseee 28,340,887 
13,053,246 so... 14,617,596 ...... 27,670,842 





The increase is not great in 1874 over 1873, but there is still 
an increase, and as compared with 1872 the advance is con- 
siderable. It is not of course to be assumed that the increase 
of goods conveyed is in proportion to the increase of entries 
and clearances, but an extensive depression of trade would no 
doubt cause a diminution of voyages, and no such diminution 
has occurred. 


The broad conclusion from the returns is thus not unsatis- 
factory. Our export trade is being placed on a sounder basis 
by lower prices, and the employment for labour, as far as these 
exports are concerned, is manifestly undiminished as compared 
with last year. The imports of raw material for manufacture 
also continue to increase, and weare beginning toenjoy the benefit 
of cheaper wheat, although the set-off in the shape of increased 
imports of animal food and dairy produce from abroad is not 
unimportant. The shipping returns also indicate a moderate 
increase in the movement of business. These are fairly satis- 
factory results after the crisis of a descent from high to low 
prices which trade has been going through for more than a 
twelvemonth, and we trust there is fair reason to believe that 
this moderate improvement, thanks to this year’s extraordinary 
harvest, will now continue and increase. 





I.—Inrorts of ARTICLES of Foop in September, 1874, as compared with 
September, 1873. 





1874. 1873. Increase, Decrease. 
£ £ £ 
Living animals .........++ eevee 681,000 ... 538,000 143,000... 
RA aR 292,000 286,000... 6,000 ... i 
23,000 a. 24,000 ... ide ove 100 
919,000 ... 625,000 ... 294,000 ... a 
718,000 485,000 ... 233,000 ... na 
2,283,000 ... 2,014,000 ... 269,000 .., ove 
635,000 £97,000 ... ooo «= «=»: 262,08 
348,000 359,000 ... ecw ° 11,c00 
151,000 165,000... vi wis 14,000 
91,000 . 109,000... _ ove 18,00 
75,000 4 60,000... 25,000 ... ove 
29,000 ° 18,000 11,000 ... ooo 
715,000 ... 341,000 374,000 
1,355,000 oe 306,000 
DeBmct covcevccescscecce sonepun ese a am +» 306,000 
Se 6,960,000 5,911,000 1,049,000 
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II.—Qoantities of the Prixcrpat Artictes ExporteD in September, 
1874 and 1873 compared. 























' 
September, | Septemter, Increase. Decrease. 

1874, | 1873. Amount. | % | Amount. | % 

ATE 2100ccccesvcccesecced cewts 637,252 434,109 | 103,143 | 235) os _ 

Beer and ale......... barrels 28,025 | 26,635 | 1,390 52 . es 
Candles ......... ... [bs 524,888 | 805,913 | i ese 281,055 349 
Coal ..... tons 1,399,944 | 1,134,893 265,951 | 23:4 on os 
Copper. ...... — 65,141 | 56,625 | 8,516 | 150 . ex 
Cotton yarn ............00. lbs} 19,782,604 16,639,083 | 3,143,621 | 190 ous | ose 
— piece goods ...y ards) 346,518,805 | 300,975,445 45,543,360 | 151 baie Fes 
Tron and steel ...... ..tons! 221,687 2€5,793 | ven Soe 44,106 17°0 
Linen yarn ..........s0006 lbs 2,069,956 2,096,004 26,049 | 12 
Jute yarn ...... —— 1,040,573 1,075,357 _— 34,784 | 32 

Linen piece woods .. yards 16,027,783 | 18,395,028 ove 2,372,245 | 12°9 
Jute manufactures... — 9,503,574 | 9,886,171 one eee 382,597 | 39 
Seed oil.....0.0.......gallons| 1,150,766 932,462 | 219304 235) ... 3 | ae 
Broad silk  .....0...++ yards 262,373 172,096 $1,277 | = 0} e 
Woollen yarn ............1bs 3,534,796 3,372,242 162,554 one I oes 
— Cloths .....yards| 4,233,167 | 3,462,409] 770,748 | 22° 23 ae | ate 
Worsted stuffs........ . — | 21,577,046 | 20,334,996 | 1,242,050 | 61) aad 
Carpets, &e........... — | 1005744] 1,203172| °... | ... | 277,842 21°5 


II.—Vauves of the Prixciran Arricyes Exrorrep in September, 1874 
and 1873 compared. 


| September, 

























, September, Increase, Decrease, 
1874. 1873. Amount.| % Amount. % 
£ £ £ £ 
OS eae oe iol | See 275.941 aa 4,963 | 1°8 
Beer and ale ........ wes] 144,581 135,287 0904] @8  ... | as 
SINE <x: esansenectatmancosod 17,744 26,586 eee ae 8,842 334 
OED dnsticencetine ee ee} 1,114,401 | = 1,168,441 | = gee 53,040 | 46 
I erst ce 279,436 | 268,791 | 20,645 | | 50 oe ee 
Cotton yarn ......-ssss-ssce | 1,263,181 | 1.237279} 25,902) 21, .. |. 
— piece goods ........ 5,142,370 | 4,832,698 | 309,772} 64 ... |. 
Tron and steel .....scss-ese0s | 2,665,296 | 3,465,596 | ... | os. | 800,200 | 23° 
DEAR: scbisincensnvensen 134,500 164,336 | wwe | oe 19,836 | 13°0 
UES 0b >! ealscaciinaniind | 15,330 | 18,228 | oe as aie 2,888 160 
Linen piece goods ......... §24,300 566,213 on $1,913 | 74 
Jute m:nu‘actures ........ 142,266 | Re as Awe 17,925 | 112 
A 132,361 | «123,845 8,416! 63) ... | eve 
Broad silk........ 50,357 | 33,080 | 17,277 | 523 & 
Woollen yarn .. 551,389 | 612,234 39,155 | 7°7 | eve 
— cloths.. 698,024 | 657,605 | 140,419 | 252 a ae 

Worsted stuffs .... 997,877 | 948,370 49,007 | 52 os ad 
SPENT. scnascsvonconesnen 171,177 217,670 ove — 46,493 | 214 





The following are the totals of wine imported and entered 
for home consumption respectively in the nine months ended 
September 30, 1873 and 1874 :— 











Imports. 
—— Quantities——_, ——_ Value——~, 
1873. 1874 1873. 1874. 
: gals gals £ £ 
Red wine eo 7,512,302 .. 6,761,907 ... 2,125,019 ... 1,951 880 
White wine .. cose 8,226,062 ... 7,279,391 ... 3,815,267 ... 3,272,529 
Total of wine ... 15,738,364 ... 14,041,058 ... 5,940,286 ... 5,224,209 
ENTERED FOR Homk ConsrMPTion, 
1873. 1874 
gals gals 
3,050,211 .ercevcee 2,876,268 
1,199,687 ..... eoe 1,122,196 
2,507,750  ..eseeee - 2,612,562 
j 767,815 ceccevee - 786,904 
From Spain ..-..erseseeee * UWhite......... 4,402,612 ........ 4,331,897 
CRE GAINS sencvincenectntanstenseneis cose 1,320,901 ....0000 1,261,474 
Of wine...... 13,248,676  .....006. 12,991,301 
Total sorrerververees Red a coves 6,444,110... wee 6,398,159 
White......... 6,804,566 ..... eos 6,593,142 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses in the 
United Kingdom on the 30th September, 1874, compared with 
the quantities in warehouse on the 30th September, 1873 :— 






















1873. 1874 

Chicory....orsereee cor eneeses ccvccccecccesccce OWLS 6,589 20,791 
oe ibs 11,225,659 9,683,147 
SPUIUD -cennennsnninmncetacemiegenintoniveeeneld 502,059 503,953 
Peet — ar CAROD wococcseecceseuncovecsnccnccesee ° 256,427 199,921 
ee 42,347 44,836 
a oa *§,228,226 *7,694,147 
Brandy .. *11,717,834 *11,531,581 
TOR sctscces 79,241,277 72,583,032 
Tobaceo—U 77,088,111 93,708,632 
Manufactured and Snuff ... 2,947,964 3,038,766 
Wine—From France ....... ccccccccnccoe FOS § 1,45B.S87 ..cccooce 1,908,019 
Portugal ....... ercccceecoccocces . 4,607,291 4,334,425 
Spal cecoccccesecee oe 7,735,213 8,449,852 
Other countries .........+++ soseseessee = 1,003,577 1,004,439 
Detal of WIS ccccocavescceresovecces cove "14,798,988  ceoreeeee *15,096.728 


* Including the stock in the t-xcise warehouses of spirits and w ines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic, c. 103. 


SPAIN AND INTERVENTION. 
THE incapacity of Marshal Serrano’s Government in Spain is 
being shown more and more clearly every day. The coup 
d'état of last winter placed the Duke de la Torre in power at 
Madrid, without the sanction of an electoral vote or even of 
popular acclamation, simply by an unexpected exhibition of 
energy on the part of a section of the army. When, however, 
General Pavia had dismissed the incompetent and disunited 
Cortes, it remained for the men that he had lifted into power 
to show themselves worthy of their trust. After eight months 
of probation the solitary achievement of which Marshal 
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Serrano’s Administration can boast is that it has procured 
recognition from the Great Powers as the executive authority 
in Spain. The world has been patient with Marshal Serrano, 
and Spain has been more than patient. His rule has been 
disturbed by no political dissensions or popular commotions ; 
the Cortes have ceased to wrangle, and the democracy of the 
cities has been cowed since the overthrow of the Cantonal 
rebels. Even the army has been moderately quiet; the 
soldiery are said to have learned a little discipline, and the 
generals appear to have meddled less than usual in the poli- 
tical intrigues of the Capital. But once more things are 
plainly working round in the bad old circle. Incapacity, 
indolence, and injustice at the seat of Government are pro- 
voking discontent, offensive criticism, and revolutionary pro- 
jects among the populace and the military class, while the 
well-to-do, growing hopeless of the restoration of order, peace, 
and financial prosperity, have fallen into a state of contemptuous 
indifference towards politics, which is precisely the national 
mood that is suited for the ripening of audacious 
and perilous schemes. We cannot feel surprised 
that many Spaniards, looking back on the history of 
the country for the past few years, should be inclined to 
ask themselves how in the world they have benefited by the 
Revolution of Cadiz and the expulsion of Queen Isabella. 
The Bourbon Menarchy was a wretchedly incapable Govern- 
ment, it was subject to fatal priestly influences, it had little 
regard for constitutional rights or personal liberties; but on 
the whole the Government of Marshal Serrano is not much 
more liberal, and it is failing—more disgracefully than the old 
Monarchy ever failed in any military enterprise—to put down 
the Carlist insurrection. Is it to reach this miserable result 
that Spain since 1868 has waded through a succession of 
plote, assassinations, revolutions, and rebellions, that she has 
sunk deeper and deeper in debt, and has lost what poor 
remnant of credit she still retained six years ago with finan- 
cial Europe ¢ 





eee 
eT 
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While Spain is thus beginning very seriously to call in 
question the advantages of the military despotism that Mar- 
shal Serrano was allowed to impose on the country a few 
months ago, the military operations against the Carlists are 
as purposeless and resultless as ever. The attempt which was 
made about some three weeks ago by the Army of the North 
and the Army of Navarre, under Generals Laserna and 
Moriones respectively, was rendered abortive by a want of 
concert between those commanders, which, whether it pro- 
ceeded from incompetence or jealousy, was equally fatal to 
their professed object, the reprovisioning of Pampeluna. That 
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officer, beloved by his men in spite of the severity of his 
discipline—has never prevented a military revolt from coming 
to a crisis. Espartero, O'Donnell, Prim, and _half-a-dozen 
others, have “ pronounced” while they were in the cold 
shade of disgrace and exile. 





There are, then, dangers enough to disturb the comfort of 
Marshal Serrano and his colleagues. They must be conscious 
that they have done nothing since they came into power to 
earn the confidence of the country, They see the ma- 
jority of the Spanish people falling into a languid and 
heartless indifference, unwilling to spend more blo.d and 
treasure.upon a war which is so universally mismanaged, and 
gradually drawing near to the conviction that it would be 
better to accept Don Carlos, or anyone who would bring the 
nation rest. The Carlist flying bands are ravaging every 
province in Spain, and though the organised armies of the 
Pretender have never yet been able to pass the line of the 
Ebro, a victory over Laserna or Moriones might easily open a 
path for the conqueror to the capital itself. In the present 
dissatisfied temper of the Republican soldiery, complicated by 
the divisions and intrigues of the Republican generals, a 
Carlist victory in the open field is not so absolutely out of the 
question as it was a little while ago. Out of all these perils 
Marshal Serrano sees one way of escape. A foreign interven- 
tion would place him above the necessity of relying upon 
Spain exclusively for the material or the sinews of war; a 
German legion, for instance, would not only enable him to press 
the Carlists close, but would secure him against the pronun- 
ciamento of an ambitious general, and an English subsidy 
would supply him with money enough for the business in 
hand, witbout calling upon the Spaniards, who have an un- 
conquerable dislike to paying taxes or any contributions. It 
is scarcely surprising then that the chief of the Spanish Exe- 
cutive has succeeded in persuading himself that an interven- 
tion, such as that which the quadruple alliance of 1834 was 
organised to promote, is possible in the present day, The 
Politica, which is supposed to be the personal organ of 
Mar-hal Serrano in Madrid, was instructed the other day to 
advocate this solution of the difficulty, and to rebuke the ex- 
travagant manifestations of national pride, which is jealous of 
the mere presence of the foreigner upon the soil of Spain. It 
should, however, be remembered that foreign interference by 
force of arms, whether in 1854 or at any earlier date, or 
even in the milder shape of the candidature of Prince Leopold 
of Hohenzollern and the election of King Amadeo, bas never 
brought Spain anything but trouble. It is by no means 
clear that Germany could effectively interfere in Spanish 


city received, it is said, some small portion of the convoy of | affairs without undertaking the whole burden of the respon- 


provisions with which Moriones endeavoured to reach it, 
while Laserna drew off the Carlist troops under the Pre- 
tender himself from the defence of the valley of the Zidaco by 
threatening the head-quarters of “the King” at Estella. But 
the Republican forces have again fallen back upon Tafalla, and 
the Carlists are once more pressing the investment of the Navar- 
rese capital. In despairing bewilderment, the Madrid Govern- 
ment and its organs have betaken themselves to the invention 
of the most wonderfui stories. At one moment it is announced 
that Marsbal Serrano is expected in person within a few days 
to assume the command of the Army of the North, and to 
bring the war rapidly to a close. Next day the hopes of the 
Republicans are excited by the news that the troops of Don 
Carlos have mutinied at Durango, and tiat the Pretender 
himself, in attempting to restore order, has been fatally 
wounded. Again, it is hinted that Germany has positively 
resolved upon intervention, and will be sustained in her 
action by England and Italy. It is needless to say that, by 
the mere process of waiting for the event, the falsity of these 
official concoctions is exposed. Don Carlos has not been mor- 
tally wounded, not wounded at all as far as the outer world 
can learn, nor have his troops mutinied, unless, indeed, there 
may have been some slight movement of dissatisfaction con- 
sequent on the dismissal of Dorregaray from his command-in- 
chief. Marshal Serrano has not taken the field himself, nor 
does he seem likely to do so. As for intervention, the only 
suggestion of it as yet has come from the organs of the Serrano 
Administration at Madrid. On the other hand, the removal 
of General Pavia from the command of the Army of the Centre 
shows that there have been and are apprehensions of a pronun- 
ciamento on the part of the Madrid Government. But in Spain 
the enforced retirement of a popular soldier—and Pavia was 
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not only the author of the last coup d'état, but an able | the year before, presided over by Lord Carlingford, and which 
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sibility and expendi‘ure of the war. For this probably Prince 

Bismarck is not prepared. Assuredly no other Great Power | 
is willing to join him in such an enterprise. The words of 
Mr Layard, in presenting his letters of credence to Marshal | 
Serrano last week, convey a warning that England, at all | 
events, will be no party to a meddling policy. ‘“ The Queen,” 
said the English envoy, “ desires to testify her deep sympathy 

“ and that of the people for the Spanish nation in the crisis | 
“ through which it is now passing, and her and their earnest | 
“ hope that a future of peace, prosperity, and happiness is in 

“store for it, to be attained by that complete independence | 
‘« of action and free expression of the popular will which are its | 
“ proverbial characteristics.” “Complete independence of | 
“action” is incompatib’e with the sort of help for which | 
Marshal Serrano’s journal has been suing. | 





BUSINESS NOTES. 

Tre Joris? ComMiIrTLE oF 1872 on AMALGAMATION.—A 
well informed correspondent writes to us, with reference to our 
remarks last week on the new suggestions for an amalgamation 
of the southern Jines, to correct what we stated incidentally as 
the result of the Joint Committee of both houses on Railway 
Amalgamation which sat a few years ago. The final result of 
the amalgamation bills, as is well known and as we stated 
correctly, was their rejection by a joint committee in 1873 on 
the grounds, it is also believed, which we stated, though the 
reasons were not made public; but to have been accurate we 
should have noticed that the committee which rejected the 
amalgamation bills was not identical with the committee of 
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made an elaborate report on the whole question. The rejec- 
tion of the bills was in reality contrary to the effect of the 
report of Lord Carlingford’s committee, which gave great 
attention to the subject and described minutely the ineffective- 
ness of the attempts which Parliament had made to compel 
competition, and which also stated that amalgamation had 
not brought with it the expected evils, and that what must 
be looked for was harmonious working, not competition. The 
decision, as our correspondent points out, is really an illustra- 
tion of the fact brought out by the report of 1872, viz., the 
hopelessness of anything like good or consistent legislation 
under our present Private Bill Committee system. We need 
hardly add that the authority of Lord Carlingford’s committee 
in favour of amalgamation is strengthened by what is now 
proposed, and the authority of the committee by which the 
amalgamation bills were rejected is proportionally diminished. 
The necessity for amalgamation is so urgent, and the 
prospective profit, both to shareholders and the public, 0 
large, that the re-introduction of the amalgamation bills is 
inevitable, and we hope they will have better fortune next 
time than to have the general principle of Amalgamation 
versus Competition first affirmed by a strong committee and 
then be handed over for consideration in detail by a weakly- 
composed committee which believes the exact opposite. 








LivicaTron IN Forrran Countries. — The Odessa 
Waterwoks Company, according to the Zimes, has got intoa 
serious difficulty with the corporation of the town from whom 
their concession is derived, and the corporation have actually 
cancelled the concession. The company say that the corpora- 
tion has no power to do so, but the danger is so imminent 
that they have thought fit to address a memorial to the 
Russian Government on the subject in order to protect their rights. 
Their view is the very naturalone that theinvestment of foreign 
capital in Russia will be hindered if the rights of foreign joint 
stock companies are wantonly attacked, and that for the sake of its 
eredit the Russian Government should protect them, The 
procedure of the company, however, seems to show some con- 
fusion of ideas as to the kind of protection they should seek, 
and brings to light an inherent difficulty with which ali com- 
panies establishing works in a foreign country have to con- 
tend. This is that their rights can only be properly pro- 
tected by a good law effectively administered in the State in 
which they settle. Weshould think it very strange if a 
foreign company, established in England, seeking to defend its 
property, should address a memorial to the Executive Govern- 
ment to be presented through their Ambassador, or some 
similar channel, instead of appealing to our Courts of Law. 
Yet the Odessa Waterworks Company resorts to this very 
course when it has to defend its property in Russia. Their 
appeal ought clearly to be to the Russian Law Courts, and not 
to the Government, which in strictness should not interfere, 
although it may properly be addressed of course with a view 
to a general improvement of the law from which individuals 
may think they suffer. Before investing money in Russia, the 
most important point for the company should have been to 
consider how their legal rights, in case of need, were to be 
protected, and whether Russian Jaw and its administration 
were sufficiently effective. And there are not a few securi- 
ties of Russian origin, and more are likely to come on the 
market, as to which this question of what is to happen in the 
event of possible litigation is most important. We should 
)| advise intending shareholders in companies which are to carry 
on operations in Russia, or elsewhere abroad, to consider this 
point most carefully. A very similar point has engaged the 
attention of some banks with reference to international bills, 
and such documents, with only foreign names attached, and 
perhaps the indorsement of a foreign bank or finance house 
waich has only a branch in London, are rejected in certain 
quarters for no other reason than ihe possible difficulty of 
recovering the debt if recourse has to be had to foreign law 
and lawyers. 


Tur Consumption oF Corton.—M. Ott-Triimpler’s annual 
report on the cotton consumption in England and the rest of 
Europe for the past year, compared with previous periods, 
shows that the deliveries from ports to the interior reached in 
the year extending from October 1, 1873, to September 30, 
1874, 3,149,000 bales in England, and 2,040,000 bales on the 
continent—total European consumption, 5,189,000 bales. A 
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each of the past twelve years may, on his authority, be stated 
as follows :— 





Total 
Consumption 
England. Continent of Europe. 
bales. bales. bales. 

SPO AOE pibitnnnintindecds 3,149,000 ...... 2,040,000 ...... 5,189,000 
SITTIN tessnabsesiisimctan 3,235,000 1,884,000 ...... 5,219,000 
SEDO susscancuntinniinen 3,132,000 ...... 1,641,000 ...... 4,773,000 
ee B.222,000 — .occce 2,046,000 ...... 5,268,000 
ED 2,760,000 ...... 1,627,000 ...... 4,387,000 
SI bicccbinvcetsiehss 2,587,000 _...... 1,916,000 ...... 4,503,000 
|S 2,822,000 — ...00. 1,782,000 ...... 4,604,000 
> re 2,414,000 .,..... 1,783,000 = ..00c. 4,147,000 
=r 2,319,000 _...... 1,616,000 ...... 3,935,000 
oe oe 1,873,000 1,182,000 ...... 3,055,000 
UE Rébicinpasenbtiien 1,565,000 ,..... 1,033,000 ...... 2,598,000 
ee 1,332,000 ...... 814,000 ...... 2,146,060 


The most important deduction from these figures appears to 
be that the European consumption of cotton has been nearly 
stationary for the last few years. Jn 1870-71 the total con- 
sumption had reached 5,268,000 bales, and this year and last 
it is still somewhat under that amount, after being 10 per 
cent. less in 1871-72. The proportions of English and con- 
tinental consumption are also much the same last year as 
they were in 1870-71, but there is this difference in the pro- 
gress made, that the continental consumption, after falling 
greatly in 1871-72, has since steadily increased to the former 
maximum, whereas in the English consumption the maximum 
was only reached in 1872-73, and there was a considerable 
falling off last year from that amount, while continental con- 
sumption increased. For the past year the following are the 
relative quantities of the various descriptions of cotton con- 
sumed in England and on the continent :— 








Consumption Consumption on 

in England. the Continent. Total. 

bales. bales. bales. 
IK -occnkantisteana 1,701,000 ...... 807,000 ,..... 2,508,000 
IN icsiswvsabebnsteoe 660,000 ...... 872,000 — ...006 1,532,000 
SRMEINID. -casdcovccnckuss 413,000 123,090 — ..0..- 536,000 
BIOL: ovcinccssmadees 285,000 _...... 83,000 ...... £68,000 
Other countries,........ $0,000 ...... 15E,000_ ...... 245,000 
OR ccaibes 3,149,000 __...... 2,040,000 ...... 5,189,000 


Tue IncIpENCE oF THE Raitway Passenger Duty.— 
The North-Eastern Railway Company, it is stated, is about to 
raise its passenger fares 15 per cent., so as to visit on the railway 
passenger the weight of the duty of which railway companies 
complain so much. As the measure is almost expressly intended 
to promote the repeal of the duty by making the public 
agitate against it, and other companies are likely to follow the 
example, in cases where the fares are not already at a maxi- 
mum, it may be as well to re-state the reasons why the public 
should be on their guard against falling into the trap which 
the railway companies are setting. The question really 
belongs to one of the most interesting chapters in political 
economy—that of the incidence of taxation—and the weight 
of authority and common sense is entirely against the assump- 
tion that the companies can make the passengers pay the duty. 
The general theory is that a tax of a certain percentage upon 
the gross receipts of a monopoly company—and the railway 
companies are to all intents and purposes monopolists—is 
really a deduction from the profits of the company, and cannot 
be made to fall upon the consumers of the article which the 
company provides, the article in this instance being a certain 
mode of conveyance. There could manifestly be no dispute at 
all if the tax were on net earnings. Whether it paid 
the tax or not, the company’s interest as regards the most 
profitable fares and rates would remain the same—what 
would augment or diminish the whole amount of net profit 
would also augment or diminish the proportion which 
happened to be reserved to it, and whether it had to pay nine- 
tenths and keep one-tenth, or pay the tenth and keep the 
remainder, would be questions of no consequence to the con- 
sumers of the article provided. They could no doubt be 
injured by the monopolist company if it chose to injure them, 
but they would be no safer, as far as the interest of the com- 
pany was concerned, whether it was allowed to retain the 
entire net earnings or only a part. And what is true of net 
earnings must also be true of gross receipts, unless where the 
percentage is so high as to eat up the margin of ret earnings 
altogether, which is very far from being the case with rail- 
ways. It still continues to be the interest of the company to 
impose those charges which will yield the largest amount of 


comparison of the European consumption of cotton during ‘ net profit, and the question of what proportion it has to pay 
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out of the charges, if it is only a small proportion both of the 
gross and net income, will not really affect the course it takes, 
To take the present North-Eastern case for illustration. 
Either the rise of 15 per cent. in fares will give that company 
more money, of which, according to the present scale of pas- 
senger duty, they will retain for themselves the proportion of 
nineteen-twentieths, so that they will undoubtedly gain—the 
Government which levies the duty also gaining; or the rise 
will cause an equivalent, or nearly equivalent, loss of gross 
traffic, in which case no doubt the public would suffer, but 
without any advantage to the company unless there were 
a proportionate, or} nearly proportionate, saving of work- 
ing expenses, which is extremely unlikely. But if 
the company is likely to increase the gross receipts 
by raising the rates, so as to increase the amount of the 
nineteen-twentieths which is its share, without any farther cost 
to itself, is it conceivable that any motives of philanthropy would 
prevent them, if they had the whole amount for themselves, 
and had not to pay one-twentieth to the Government ? On the 
other hand, is it conceivable that if there were no duty they 
would be deterred from increasing their net profit by diminish- 
ing traffic, and so saving working expenses, if they could 
possibly do so, even at the risk of injuring the public? At 
any rate, if the public are to be seduced, on the ground of 
their own interest, into assisting the agitation for the repeal of 
the duty, they must take very good care that the advantages 
or equivalents they are to receive are clearly stated in an 
Act of Parliament, or it will be found that the amount of the 
duty goes into the pockets of railway shareholders, and the 
public are not one penny the better. 


Coat-Lapen VessELs.—A_ well-informed correspondent 
communicates the following:—A return has recently been 
made to the House of Commons of “ All Vessels Coal-laden 
“ Bound to the Eastward of the Cape of Good Hope Burnt or 
“ Missing” from 1868 to 1873 inclusive, from which the 
following particulars are taken. In the six years there were 
38 sailing vessels and one steamer burnt or missing, of which 
24 sailing vessels, or 61°54 per cent. were burnt, and 14 sail- 
ing vessels and 1 steamer, 15 in all, or 58-46 per cent. were 


missing. The vessels sailed from ports in the United Kingdom 
as under :— 


GREE shbsasenceice kiackevenenendebunssbebbekbeossnss ate 3 
RIN SED Sinnskcinnatnrsvenecectosnsavetes coasnoesesonsrs 9 
ZO PORNO secicasctncssnepsscsscconsnsecconccoussencece 8 
TR ePUU COREE ccarcnsenecereccenseiscesesoee 20 
TED abidueeewnainne Seassiiaias dieananncanecivs 2 
TE EE scncvsansece siinidanisetens ssiaciendensinieanenetrnsini 1 
Te TIN PN WIE nn see seesncccntndcnsvescntsraccases 14 
By IIIT pvegusvuscnecoriatuisensunsnatncbeininneroetn 1 
| Wie TIED cccccocsecscsecsecencessocccossvonencseseses 1 
Total East coast.........0+ pinbpaehesneavenousens 19 
39 


The ports for which they sailed were as under :— 


PA. c<teiitbnatenaenaenuene eevee enn i niesannaianeansiianins 2 
MEE pananavswscaseecouens tac eal albie as abe taietan 1 
Bombay 

Calcutta 

Galle 

Hong Kong ......sseseeeee piliepubaeedsartwkninnnakanbeaseunes 2 
Manila 


Shanghai 1 
Singapore 2 
Sourabaya 


——— 
Ew 
6b B 
$8 
5 ° c 
— 
Dt nee oF DS t 


CORO O RO ORE EERE EEE EERE EERE EE EEE EEE HEE EEE EERE EE EEE EES 


The loading of twenty-one of the vessels was stated to be as 
under — : 


A vessel of 396 tons was Jaden with 583 tons, or 47-22 % over tonnage. 
466 —_ 657 40°92 
782 1,102 
783 1,072 
795 1,199 
890 1,689 
898 1,200 
06 1,362 
916 1,440 
980 1,441 
995 — 1378 — 
1,010 o 1,872 — 
1,075 on 1484 — 


40°99 _ 
36-9! — 
50°S2 — 
89°78 — 
33-64 — 
50°33 — 
57°21 — 
47°04 — 
38°49 a 
$5°35 —- 
38°05 —_ 


Se iedeciontn ntact etdetptirenernnne en 
Pi ddrdud ddd 
Priv dddd 
pli bili 
& | 
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A vessel of 1,075 tons was laden with 1,600 tons, or 48°84 % over tonnage 








- if. = 1606 — 45-47 an 
— 1,232 on 1792 — 45-45 aad 
= 4a saan 1848 — 47-79 came 
— 1,389 “a 1865 — 39-28 rani 
— {a a 1950 — 3919 am 
—e me 2065 — 44:30 oom 


1,511 2300 — 


52-22 


ROGGG ii daceicisesccnsscioatiingeenin 48°36 % over tonnage, 
The missing vessels give an aggregate of 358 lives lost, equal | 
to an average of 24 men to each ship, and of 2°31 men per 
100 tons register. The return would have been more interest- 
ing and much more useful had it also included the number of 
coal-laden vessels which sailed from the United Kingdom for 
Eastward of the Cape of Good Hope during the six years to 
which it refers. It is to be hoped that so valuable an oppor- 

| 


tunity for comparison may be afforded in any future return of 
a similar character. 


Russtan Rartwayrs.—The following is the detailed state- 
ment of the working of Russian railways in 1871, referred to 
in our article of the 26th ult. :— 

RECEIPTS and EXPENDITURE of the 
Raitways in 1871. 


Undermentioned Russian 


Net Profit. 
£ | 








Receipts. Expenses. 
£ £ 
St Petersburg-Moscow ......... 2,417,786 1,044,581 ... 1,373,208 | 
Moscow-Nijni-Novgorod ...... 888,629 ... 485,062 ... 403,567 | 
St Petersburg-Warsaw ......... 1,253,016 ... 992,213 ... 260,803 | 
Warsaw-Bromberg ............ss. 115,772 ... 114,294 ... 1,478 | 
St Petersburg-Baltic-Port...... 147,682 ... 158,873 ... —11,193 | 
IID « vircisvikeradnsascetnadnin 81,166 ... 79,905 ... 1,261 
Warsaw-Tirespol............sceess 143,540 ... 111,848 ... 31,692 | 
Warsaw-Vienna .............c0.0- 462,080 ... 229,482 ... 232,598 | 
Vonrodj-Rostow ...........cceeees 94,300 ... 82,535 ... 11,765 | 
Griaz-Borrissngleb ..............- 119,776 ... 159,157 ... —39,381 | 
Dunaburg-Vitebsk ............... 301,169 ... 236,610 ... 64,559 
ORRIN settee 184,944 ... 183,906 ... 1,038 | 
Yaroslow-Vologda .............4. we ee oe cing | 
Kozlow-Voronej ...........seeeeee 125,536 ... 76,414 ., 49,123 
Kozlow-Tombow ..........secseses 46,226 ... 35,615 ... 10,611 | 
TON - actndsvearesenexesacin 442.459 ... 170,397 ... 272,062 
RID iissininoncavdcrrneesdans 253,653 ... 247,510 ... 6,143 | 
Koursk-Khbarkow ...........0008 737,925 ... 645,231 ... 92,694 | 
SI Rss ceasacanieatiacerincctndbbesanys 15,860 ... 10,487 ... 5,373 | 
ne 7,514 ... 17,092 ... —9,578 | 
Moscow-Riazan ...........000000 639,499 ... 267,116 .... *372,271 | 
Moscow-Koursk ...........sccesee 579,471 ... 335,099 ... 244,372 || 
Moscow-Brest ........0-.ceseseeees $11,963 ... 302,032 ... 9,931 |} 
Moscow-Jaroslav ......-..0+ee0e 273,896 ... 250,085 ... 23,861 | 
PORE CIO kccccevessncancosesss 9,882 ... ee 115 | 
 oacicikicncenadsedtanseninas 8,512 ... 8,485 ... 27 j 
CRON OOO apncdccnscacannsceene 571,581 ... 412,188 .... 159,393 
SDN Savis ecbadedssecéiineatiendies 920,596 ... 638,480 ... 282,116 | 
IIE vernaniuivndateasncottevics 68,798 ... 38,934 ... 29,864 | 
7 12.692 ... 24,393 .... —11,701] 
Riga-Dunaburg ...........eseeees 304,437 ... 184,684 .... 119,752 }) 
PIII wc ciuricrtanaihipiasamenatbina’ 27,714 ... 18,101 . 9,613 |i 
Riajsk-Morchausk .........+00.++ 58,181 ... 58,068 ... 113 |} 
Riazan-Koslow  ...........sssese0e 483,063 ... 217,400 ... 265,663 | 
Rybinsk-Bologoi ........e..esee0+s 234,121 ... 130,247 ... 103,874 
Scopine (Riajsk-Viazma) ...... 11,875 ... 16,230 .... —4,355 
Tambow-Saratow ..........s000- 108,063 ... 134,608 .... —26,545 
Kharkow-Nicolaew..........00.0. 19,316 ... 26,334 ... —7,018 
TGR TIEN s viii tcnccuswrrdeates 65,465 ... 37,566 ... 27.899 | 
Schouiia-lvanovo .,..ccccccccceeeee 64,263 ... 50,658 ... 15,605 
12,612,371 ... 8,241,557 ... 4,370,672 
* As given in the original. | 
THE CHEQUE BANK. 
TO TRE EDITOR OF THE ECONOMIST. 
Srr,—In a recent trial, a witness from the Cheque Bank de- 
posed that a number of cheques which had been cashed by the 
bank, all apparently taken from one cheque book, bore ficti- | 
tious signatures. It was not distinctly stated, but from the | 
language of the witness it would seem that the signatures || 
were not those of persons having accounts with the bank. ' 


It would be well if the directors of the Cheque Bank were 
good enough to inform the public whether or not it is their || 
practice to cash cheques without reference to the signature ; 
that is to say, whether, on presentation of a cheque, the 
cashier only satisfies himself that it has been taken from a 
cheque book issued by the bank. 


this practice does not encourage fraud; and the vther, 
whether the bank are not thus virtually issuing notes payable 
to bearer on demand.—Your obedient servant, 


8th October, 1874. 


| 

If this be so, two serious questions will arise, one, whether | 
j 

MERCATOR. | 
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REVENUE AND OTHER RECEIPTS. 


} 
Budget 
Estimate 

for — oo 
1874-75. To Sept. 30, 1874. ;Same time last year. 


ToTaL ExXcnHeQver RECEIPTS 












































Bi anatase semen 
Balance on Ist April, 1874— £ £ a 4 
Bank Of England oco......0seseee0e ove 5,908,870 110,213.57% 
Bank of Lreland ......scecceseeeeees: eve =|: 1,633,954 1,779,131 
————— 7,442,854 ——— 11,992,705 
REVENUE. | | 
Customs... gneccsceccecs pooseceseoces 18,740,000) 9,135,000 9,382,000 
Excise..... .»/ 27,610,000 il, 767 000 11,786,000 
ORIG - ccarisccscsvennereesssens - 10,890,000) 5,162,000 5,251,000 
and Tax and House Duty. 2,360,000} "642,000 452,000 
income Tax 3,960,000! 1,421,000 1,626.00 
3 a 5,300,000) 2,780,000 *3,052,000 
Telegraph Service . 1,250,000) 600,000 | 560,000 
Crown Lands ....cc.ccccccees 375,000, 150,000 145,900 
Miscellaneous, inclu: ting Intere est 0 on | 
Pubic Loa WBeccoccscescescosescesess| 3,900,000) 2,097,115 *2,289,553 


REVONUue .crccorccccescesscecessseee | 74,425,000 


OTHER RECEIPTS. 


|33:654,115 


35,023,553 


| Advances under various Acis, repaid to the 


Exchequer ......... " 
Money raised for fortifications ‘and. military 
POU cccstsintinnsmmninocvie et ra 400,000 eve | 


896,452 975,820 





,236,452 ——-——|__ 975,820 
* Including 652,0002 and 148,000] respectively repaid | 
to Revenue out of Telegraph Luan, and not included 
in the budget Estimate for 1873-74. | 
| | 
ehmenanes —— 
WORAAS cncecdeccsesncyscsescnsorsveveccnescesenseconces 42,383,421 47,992,078 


The following are the Receipta on account of Kevenue | 
during the 11 days ending September 30, as compared with | 
the corresponding period of last year :— 
Receipts of 
11 days ending 


Corresp onding 
period of 


Sept. 30. 1873. 
£ £ 

CREO ccuncbcavecns binnsionee 635,000 ..... . 598,000 
Excise... ... nseans sintidieininasiicianile 259,000 - 338,000 
Stam ps Co eree. eoscce cossesses 244,000 eecee 192,000 
Land Tax and House Duty BOOP . ccusce 8,000 
Income tax........ seahibiiiniien BE88O  cecsee 60,000 
ND eiicincs icnnkbcnens ° 100,000 ...... 150,000 
OE eee - Ri owas . 60,000 
Crown lands .........cccscscee ‘ AGO occcce 10,000 
Miscellaneous... .......+.0000. | err 249,801 

BOREL. cnbstuscntpeveene, Gyteegee cso BERS! 


The total receipts of the previous week were 1,371,300. 


$01 ‘cIgn Corres pondence. 


‘ 7 ‘ x 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, October 8. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
Drrros 
Oct. 8, 1574. Oct. 1, 1874. Oct. 9, 1873. 
f ec f ce f c 
Capital of the Dank ......000.. 182,500,000 0 ,.. 182,500,000 0 ... 182,500,000 0 
Profits in addition to capital 












(Art.8, Law of June 9, '57) 8,062,028 O04 ... 8,092,028 Of 7,654,240 8 
Reserve of the bank and its 
DEANCHES ..ccccccccecsceccecece eo 22,105,750 14 ... 22,105,750 14 .. 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ..,. 4.000,000 0 see 4,000,000 0 
Special reserve ........0. eccosese §=—-: 24,364,209 97 24.3 354,209 97 .. 24,364,209 97 
Notes in circulation............ 2, 2,530,640,015 0 os» 2,551,807,030 0 .. 2,970,881,660 
Bank notes to order, receipte 
payable at sight............. « —:10, 806,537 55 .. 12,009,971 08 8,542,612 18 
Treasury account current 
fF STOMILOF accccvccccscccsccecccces 152,359.9418 61 ... 163.857,917 04 148,258,321 37 
| Current accounts, Paris...... 203,834,!85 53 ... 161,130,855 26 ... 160,331,390 = 
| Do branch banks .. e« 29,223,276 0 .. 23,905,487 0 ... 25,069,444 
Dividends payable ......-.e00» 2,317,240 Oo 2,226,752 O see 2,187,627 3 
Interests on securities trans- 
ferred or deposited ......... 6,069,528 25 ... 2,787,615 90 ... 4,625,974 7 
Discounts and sundry inte- 
POSES .cccccccceesces eosccecccoceces 12,675,165 18 ... 11,805,741 76 21,423,854 71 
Rediscounted the last six 
MOTIES seosseeceeee eeeeeeeceses 4.363.645 31 ... 4,383,645 31... 4,778.387 58 
Bills not disposable ........0.0 1,370,463 52 .. 15,959,483 25 ... 1,647,445 ll 


Reserve for eventuai losses 
on prolonged bills 
Bundries .......0000e00008 


6.626.299 65 ... 


6,626,299 65 ... 8,136,299 65 
13,726,116 26 


11,751,493 40 6,151,467 2 








Total cccrerorscesceveee covees 3y213,994,459 6  ...3,220,304,229 80 ... 3,602,663,533 19 
CREDITOR, 
Cash in hand and in branch f c f c f ec 

a eee sopeesens eves 1,272,193,096 97 40. 1,277,928.452 39 os 719,524436 78 
Commercial bills over-due... 212,195 65 ae 4,245,071 19 ... 632,706 87 
Commercial bills discounted, 

NOL yet AUEC.......ccccerseee eves 339,202,602 72 .. 304,152,586 2 ... 553,487,233 62 
Bonds of the City of Paris... 30,300,000 0 30,300,009 0 20,250,000 0 
Treasury bonds....... pecocee eee 847,112,500 O ... 847,112,500 O ... “ 192,975,000 0 
Treasury bonds (Treaty of 

JUNO B, UBTS) ......00c00c0cce000 ove eee +» 150,000,000 0 


Commercial bills, branch 
DANKS ccccserserseeeseee eoveevee 331,953,055 O 0 334,770,276 O .. 550,134,106 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1874, and September 30, 1874 :— 


FOct. 10, 1874. | 








EXPENDITURE AND OTHER PAYMENTS. 





Budget 
Estimate 

for 
1874-75. 


ToTaL ExcuHEQuer IssvEs 











To Sept. 30, 1874. ‘Sametime last year 

















EXPENDITURE, £ £ 4 £ £ 
Interest of Debt » De utetet to { *27,145,000 13,311,529 


"- er c¢ ae s on 


12,942,336 








The Exchequer issues of the 11 days on account of expendi- 
ture were 2,932,3154, viz. :— 
£ 


Interest of debt.......ccccccccres 
Other charges on Consolidated fund ............... 
Supply services (including Telegraps services) 2 


81,150 
.851,065 


vasoli date nd) the Budget.) 1 530,600 796,943 821,122 
8 am ervices, as o r App propria- 
tion Act...... ee oseeneee 45,359,000 22,738,302 25,639,212 
* Including the addi itlo nal Ter- | 
misable Annuity referred to in 
the } t 
i 
pacinnitsineteeiaiaiaatted —= 
Expeuditare ssorcccoosossecees| 74,084,000 36,847,274 )39,402,670 | 
OTHER PAYMENTS. | | 
Advances under various Acts, issued from the | 
SING. cocsevenconsecesesnscsnsnsessevaveesscete 1,543,393 | 1,332,407) 
Expenses of fortifications and military barrac ks 400,000 
xcnequer Bitls paid Off ........cccc-ccccccescceces 9,000 75,700 
Surplus income applied to reduce Debt ...... 468,409 | 3,020,550 
——) 2,418,807, ————_|_ 4,428,747 
salances on 30th September, 1S74— | | 
Bank of England ........... Seine covcccecessocse! 2,070,984 | 3,594,005 
SR: OF IGNOU acesarcieceecraemnen saison 1,016,456 | 576,856 
—-— 3,117,340 | 4,160,661 | 
—— I+ | 
TOON  aissessesineeoneemmns e-espoenbetonsoedben 42,333.42] 47,992,078 | 


2,932,215 
During the week the cash balances have decreased in 
the Bank of England and increased in the Bank of Ireland as 
follows :— 
Bank of 
England, 


Bank of 
Ireland. Total. 


| £ £ £ 


Balances on Sept. 19.......00.06 5,208,104 ... 956.579 ... 4,164,683 
sid 2,070,884 ... 1,046,456... 





ome 30 


3,117,340 





89,877 


see - . eee 


1,187,220 ... ae Fishie 





1,047,343 

















f e t c f c 
om r1ces On deposits of 
Mh ceese cogreccccccsseccce =. 2,596,100 0 ooo 12,240,100 0 we 7,146,490 0 
“Do in branch banks... 7,630,400 O ove 7,303,200 0 oes 2,434,000 0 
| Do in French puble 
: BECUTILICS.....0.0000eee000 27,247,300 0 1 27,178,800 0 . 26,634,900 0 
| Do by oranch banks... 17,750,150 0 .. 17,674250 0 .. 16,127050 0 
bo on raiiway shares 
and Cebentures....... 283.859.1900 0 .. 33,939,500 0 ..  49,724630 0 
Do by branch banka. 15,092,100 0 .. 14.953,900 0 .. 16,164,050 0 
Lo on Crédit ko 
DONS cccsccccecce.scccccee 1,161,100 0 ccc 1,155,200 0 .. 29,778,000 0 
Do branches ............006 515,100 0 ae 511,700 O sexo 650,100 0 
Do to the State (Con- 
oo? 60,000,000 0 ... 60,090,000 0 ... 60,000,000 0 
| Government stock reserve.. 12,980,750 14 ... 12,950,750 14 oo 12,930,760 14 
| Do disposadle,.......000- 67,350,782 77 ... 67,350,782 77 ... 67,021,600 ll 
| Rentes Immobilisées (Law 
| Of Jane 9, 1857) ..ecccooeeee 100,000,000 O « 100,000,000 0 ... 100,000,000 0 
{ Hotel and furniture ot the 


bask and landed pro- 


per'y branches.......... eesee 7,914,248 0 .. 6,995,297 0 wa. 7,751,500 0 














Expenses of management ... 2,817,567 27 ase 2,743,936 19 ... 3,201,673 66 
Employ of the _ Special 

FREON aceasaschiieeoesoeun 24,964,209 97 ... 24,364,209 97... 
BemmBrhes cconvesesesccccessezccossee 7,747,099 57 ... 27,356,683 13 ... 16,115,276 1 





TOtAl sseseresessecsereseeeees 3p213,994,459 06... 3,220,304,229 80... 3,602,663,583 19 
The above e return, compared with that of the preceding week, 
exhibits the following changes :— 


INCREASZ. francs. 

Private Goposits .....ccccrcccoscsccs ogecseccevceese $2,121,119 

SNINE coicccccisinsiesenasnidaunns |. sugeeninns cccse §=B2,2B2,000 
DECREASE. trancs. 

ED - civtncsissesiiiriinenen Bae eis 

DEORBUET BOCOUME. crcccceccccevecseccccesooscccesee 16,487,069 


Cash ..sececeererreerseeeeeeess 5,730,386 
Notwithstanding the increase in the discounts and with- 
drawals by the Treasury, the circulation has diminished by 
21 millions, due partly to the augmentation in the private 
deposits, and partly to a sudden reduction of 20 millions in 
the rather mysterious item of “ sundries,” on the creditor side. 
| The cush reserve has lost nearly six millions. 

The sudden hardening in the money market mentioned last 
week has continued, and was manifested by an increase in the 
| charges for carrying over in the days of the monthly settle- 
ment, by the approach of the outside rate of discount to 
within a fraction of the Bank rate, and to-day by an augmen- 
tation in the discounts at the Bank of France. ‘The contango 
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for Rente did not exceed 44 per cent., but considerably higher 
terms had to be submitted to in the liquidation of miscel- 
laneous stock, and particularly for those on which the specu- 
lation was most deeply engaged. Thus the report on Ottoman 
Bank shares reached 94 per cent., and for French and 
Austrian Credit Foncier shares it was as high as 104 per cent. 
During the abundance of money the discount houses had kept 
in hand the bills usually rediscounted at the Bank of France, 
but with the present tightness they have not only restricted 
their purchases of bills but have taken more paper to the 
Bank of France. The contraction of accommodation will 
probably not exceed its present limits, for the amount of the 
discounts at the Bank had fallen so low that it might be 
increased by several hundred millions without any necessity 
for an increase of the official rate. Exchange on London is 
again lower, but after falling at the end of the week to 
25f 12 to 13 centimes, there has since been a small recovery of 
one centime. The Bank of Prussia has raised its rate to 
5 per cent., in order, if possible, to prevent the exportation of 
specie, but it is doubtful whether that measure will be suffi- 
cient, for the Paris exchange on Berlin is again lower this week, 
the 100 thalers now being worth only 344} francs, and the rates 
for Berlin on Paris have risen in a corresponding degree. The 
Berlin bankers are now feeling the consequences of the mis- 
calculation made by them at the issue of the two great French 
loans in 1871 and 1872. They had supposed that for a long 
time thence there would be a great depreciation in the rate of 
'exchange on Paris, and had drawn on France to the utmost 
limits of their credit, hoping to be subsequently able to cover 
the udvances obtained by means of bills bought at a reduced 
price. The prospect of remitting at a profit has, however, 
become more and more remote, as the exchange has constantly 
| risen, and is now higher than before the war. The exports of 
France into Germany are considerable, and as those from 
Germany into France are insignificant there is naturally a 
| scarcity of paper on Paris, and at the present rate of exchange 
the exportation of the new gold pieces into France leaves a 
small profit. There is no doubt that the German gold is leav- 
ing that country, and that it is finding its way into other 
States than France, for the Swiss journals are again publish- 
ing a circular issued in May last by the department of Finance 
in Switzerland, to put the inhabitants on their guard against 
receiving the 20-mark pieces for 25f, like English sovereigns, 
‘their value being more than 50 centimes less. It may be 
inferred that there is in Switzerland such an influx of German 
gold as to render a repetition of the warning necessary. 










The market for Rente has been heavy during the week, but 
the low rates reached induced purchases, and there has been 
‘a partial recovery the last two days. Threes had receded 
‘from day to day, until on Monday they were done at one 
| moment at 61f 65c, a loss of 1f 20c, including the contango, 
on the Thursday’s price. Fives at the same time touched 
98f 70c, this stock showing less weakness, and losing 95 cen- 
‘times only. The payment of numerous coupons set free a 
«certain amount of capital, a part of which was employed imme- 
diately for investment, and both classes of Rente are firmer. 
| To-duy’s prices are, however, still below the first sales for the 
‘end of the month after the settlement last Thursdzy, and 
| which were 62f 85c for the Threes and Y9f 67c for the Fives. 
There is little change to be aoticed in the foreign funds 
excepting a better tone in Spanish, which improve as the pros- 
pects of the Carlists become more hopeless. Turkish have 
followed the movement in Rente, falling below 47f, and reco- 
vering yesterday and to-day. The receipts on the great lines 
of railway vary from week to week. Last week’s return on 
the old network showed a deficit of 20,000f compared with 
1873 ; this week there is an increase of 508,000f, with an im- 
| provement of 152,00uf on the new. This is the most favour- 
able return published this year. A coupon of 20f bas been 
paid on the Orleans line, and one of 17f 50c on the Western ; 
also 12f 50c on the shares of the Société Générale, and 12f 5Vc 
on Paris Gas shares. Subjoined are to-day’s prices for the 





account :— 
O-t. 1. Oct. 8. 
f c f c 
MINN (7s, iss a aniednsevuesnniauns C3 GD. scene 62 42} 
NN ila tenaheinininel ak A cones 99 42 
Morgan Loan (cash).......s0s0e++ 530 0 woe 513 T5xd 
a pubssenedesaces _. w 66 30 
Ottoman Fives ..... istiknonetd ee ee 47 65 
Ottoman, 1869 ........0..00 pita BOT. BO cccoee Ys3xd 
I a itcienatehnein  _— Lo 
f Spanish Exterior .......cecscssere 18g sarees l 
/ United States 6 per cent... 106 seeene 100 
a Ee T2y —aeveee 72 
eas 254 - 28 0 
Bank oi France (cash)..ccccccccce S900 OD  coveee 3900 0 
Comptoir PEscompte ..ccovcoeee 540 0 ...- 545 0 
Credit Foncier .,.......... cneeiiaen — + ee . 860 0 
Credit Mobilier ,............. asain BBO 0  cvccee 337 50 
Sociéte Générale ............scce0s ee 552 50xd 
Banque de ParisetdesP B....... 1158 75 . 1160 9 
Parisian Gas ...., Seinsive: sala siasauide SOR GO. cctac 772 50d 
Northern Railway................, . 1082 50 ...... 1083 75 
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t c 7 -r¢ 
Western ....ccccce neeeteedeeiiiined ceo 583 0 vcocce 547 50xd 
MII: witutiiectcntckiseabiceuiconsta a . 861 25xd 
SII Gis ctitcoddnaaacodasenoninaia i gs ae 552 50 
Paris-Mediterranean ........... 916 25 ~~ Are 
SOME  cniirmbiavcsniinadenamciinis GO © iéaians 645 0 
South Austrian Lombard......... Se nonce 326 25 
RN Seni cenatncsuatniiactneteie | a 421 25 


The Turkish Government is at this moment negotiating 
with the Paris Syndicate, which in March last advanced a 
sum of 40 millions of frances to pay the April coupon, for the 
sale of the unsold 800,000 bonds of the loan issued in 1873 by 
the Credit Mobilier. The 40 millions not having been reim- 
bursed at the date fixed, the Syndicate commenced the sale of 
the titles deposited with it as security for the loan. The 
Turkish Government protested against that execution, and 
has commenced an action against the Syndicate before the 
French tribunals. Although the bankers are confident that 
they did not exceed their right, they are, nevertheless, dis- 
posed to compromise the affair, while the Ottoman Govern- 
ment is sensible that its credit has nothing to gain by the 
disclosures which would inevitably be made in the pending 
suit. The parties are now endeavouring to settle the dispute 
by an arrangement, by which the Syndicate would undertake 
the placing of the 800,000 bonds unsold on condition of the 
Turkish Government abandoning the action against it. 

The issue of a new loan by the city of Paris has been ex- 
pected since the commencement of the year, but it has hitherto 
been delayed by difficulties in voting the Municipal Budget 
for 1875, which should contain a credit for the interest and 
redemption of the new bonds to be created. The ameunt to 
be raised was said to be 150 millions, but at the opening of 
the session of the Municipal Council this week, the President 
announced that he should shortly present a bill for a loan of 
260 millions ; 100 millions are to be employed in public works, 
and the remainder in liquidating the deficits of former years, 
and consolidating the remainder of the old floating debt left 
by Baron Haussman’s administration. 


Abcut a twelvemonth back a few English merchants in 
Paris united to form a British Chamber of Commerce for the 
purpose of affording importers of English goods an organised 
protection against the frequently unfair decisions uf the 
French Customs on questions of tariffs. The number of 
matters of importance to English trade the Chamber has 
since had before it is the best proof of the necessity there was 
for such an institution, and if the Chamber has in, perhaps, 
the majority of cases met with insuperable resistance from the 
French Customs or other authorities, it has at least rendered 
the service of calling public attention to abuses. One of the 
first questions it had to take up was that of the expertise, or 
arbitration in disputed affairs, and the employ of improper 
and unqualified persons by the Customs. The persons 


then employed being invariably hangers-on of the 
French Customs, paid by that department, presented 


no guarantee of independence or technical knowledge, and as 
might be expected their decisions were rarely in opposition to 
the interests of the Customs. The attention of the English 
Commissioner sitting in Paris last winter was called to that 
situation by the British Chamber, and the result was the 
signing of a protocol by Mr Kennedy and the French Com- 
missioner charging the local Chamber of Commerce in each 
Customs district to draw up annually a list of manuf.cturers 
vr merchants from which the arbitrators shouid be exclusively 
chosen. That protocol was promulgated in May last, but as 
the Paris Chamber of Commerce (French) has excluded from 
its list of experts all the English firms, although patenté 
and otherwise legally qualified, English importers in reality 
now find themselves in a worse position than before, when 
they exercised the right, never contested, of choosing a country- 
wan to represent them, against the one selected by the Customs. 
A correspondence was lately opened by Mr K. B. Murray, 
Hon. Sec. of the British Chambers, with the French Chamber, 
but the latter declined all controversy and threw the responsi- 
bility of a decision on the French Minister of Commerce. An 
appeal to the Minister was next made, but with no better suc- 
cess, as he refused to interfere with the decision of the French 
Chamber of Commerce, and indeed defended the exclusion of 
English firms from the list. English importers thus find them- 
selves deprived of a privilege they had exercised for the last 
fourteen years, and probably contrary to the intentions of the 
authors of the protocel, the object of which was to secure an 
impartial arbitration, and not to submit the uncontrolled 
expertise of English goods to French manufacturers whose 
judgment may frequently be brought into conflict with their 
interests. Her Majesty’s Government have been appealed to, 
and promise to give immediate attention to the subject. 

In some other instances grievances pointed out by the 
British Chamber have been remedied through the interven- 
tion of Her Majesty’s Government. A frequent cause of 
complaint is the changes in the application of duties, the 
French customs demanding at one time a 15 per cent. ad 
valorem duty and at another a specific duty. For example, 
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Oxford and zephyr shirtings were taxed 75f per 100 kilos down 
to the month of March, 1872, when that duty was changed 
to one of 15 per cent. on the value; in December follow- 
ing the specific duty was again adopted, and lasted down 
to July, 1873, when the ad valorem duty was returned 
to. This last change was the more serious that the 
manufacturers at Rouen and Laval had commenced 
to produce those goods, although before the introduction of 
| the English cloth no such manufacture existed in Fiance; the 
15 per cent. a prevented the importation of the cheaper 
qualities, and only the dearer or Glasgow make could enter, 
| while Manchester manufacturers could afford to pay a duty of 
| 75f the 100 Inlos. This question is one that has now been 
settled according to the wishes of the Chamber. The report 
read at the annual meeting of the Chamber mentions other 
| articles relative to which English importers believe they have 

ounds for complaint. The treaty of 1860 declared that the 
fixed duties on cotton goods charged by count and weight 
should not exceed 15 per cent. of their value, but on certain 
lawns and cambrics the present charges range from 17 to 23 
per cent.; the treaty contained no provisions relutive to 
biscuits, which are now largely imported, and the customs tax 
the sweetened sorts as confectionery at 66 francs per 100 kilos, 
the duty on sugar, although the quantity of sugar contained 
| in them may not exceed 25 or 30 per cent.; duties are also 
charged on jars, bottles, and tins containing beer, pickles, 
marmalade, preserved meats, &c., in addition to the tax on 
their contents, even when the makers’ names are stamped and 
printed on them, by which they are rendered of no marketable 
value. 

The corn market is in a somewhat unsettled state. The 
official average price of corn yesterday was 26f 50c per 100 
kilos, a fall of lf 50c on the previous Wednesday, which is 
the principal market day in the week, while flour was quoted 
36f 20c, or an advance of 18 centimes. The eight-marks 
flour, on the contrary, has fallen from 57f 75c per sack to 55f 
for the month, and from 55f to 53f 75c for November and 
following months. 

The followimg are the latest quotations of the produce 
markets at Havre per 50 kilos (1 cwt), duty paid :— 

Corron.—The Syndicate of brokers made no change in revising the 
price current at the end of last week. The present rates for the current 
sorts are :—New Orleans low middling, 94f; good ordinary, 86f; Georgia, 
same sorts, 93f and 85f; Pernambuco fair, 95f; Sorocaba, 90f; 
Oomrawuttee goo fair, 67f; Tinnevelly, 67f; Bengal, 52f. Sales 
last week, 4326 bales, importations, 3,001. Stock, 159,870 bales, 
of which 81,160 from the United States, against 102,520 and 28,770 
in same week last yoar. 

Corre (in b&nd). —Hayti, 100f; Cape, 102f 50c; Rio, 87f 50c to 
102f 50c ; Santos, 78f to 110f; Malabar, 107f 50cto 110f. Sales last week, 
14,760 bags and 170 tons Malabar afloat; importations, 11,742 bags; 
deliveries, 12,078. Stock, 142.393 bags and 82 tierces, against 141,634 
and 1,056 in same week last year. 

Hipes.—Buenos Ayres, dry saladeros cow, 140f to 145f; ox, 135f; 
} Maladeros, cow, 162f 50c; Monte Video salted ox, 94f; Pernambuco 
dry, 110f; New York salt cow, 61f; New Orleans ox, 61f; cow, 66f; 
Rio Grande dry ox, 135f; Lima salted, 75f; Stock on 30th Sept., 
76,551 ox and cow, 42,788 horse; same date of 1873, 202,232 ox and 
| cow, 13,480 horse. 

{| Woon.—Raussia scoured,510£ to 550f; La Plata, 525f; Monte Video 
| unwashed, 225f to 255f; Buenos Ayres, 175f to 200f; Entre Rios, 230f 
j 
| 

















a TT “i 


- 


at 


per 100 kilos. Stock on 30th Sept., 9,628 bales and 222 sheep skins ; 
on same date of 1873, 9,915 and 279. 

TaLttow.—La Plata ox, 51f 50c; sheep, 51f 25c; Rio Grande ox, 
50f. Stock on Ist October, 3,531 pipes and 3,496 half pipes 
date 18738, 6,420 and 8,650. 


; on same 





| Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


| Aw Accoun1 pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 7th day of October, 1874. 
ISSUE DEPARTMENT. 


| 
i 
| 
| 





| Notes issued............ £37,004,155 | Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 22,004,155 
| Silver bullion ......... 
87,004,155 87,004,155 


BANKING DEPARTMENT. 
Rest 


suvUndeinecbebe eeoeee 93,073,410 | Other securities ...... 19,286,870 
Public deposits, in- Notes........ccccccsscoees 9,400,805 
cluding Exchequer, Gold and silver coin... 635,417 
Savings Banks, 
Commissioners of 
National Debt, and | 
dividend accounts... 4,250,573 | 
Other deposits ......... 22,380,871 
Seven-day and other { 
BEI saccccsteessntsece 405,294 | 
44,663,248 | 44,663,248 


Dated October 5, 1874. S. O. GRAY, Deputy-Chief Cashier. 
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1HE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 











LIABILITES. £ ASSETS. £ 
Circulation (including Socuritios .......00.0008 - 35,074,026 
bank post bills) .... 28,008,744 } Coin and bullion ..... . 22,639,572 
Public deposits ..... - 4,250,573 
Private deposits ..... - 22,380,871 
54,640,188 57,713,598 


The balance of Assets above Liabilities being 3,073,410/, as stated in 
the above account under the head Rzst. 


; FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ £ 
Circulation (excluding Bank Post Bills) 326,355 ......... oe 
eS eee ee we einen 957,460 
Se GIN s scinpicnsencdsehesmebsetabianess 2,760,263 — ....0c000 ove 
Government securities ..........ccseeseeses LAST ccescees ° oe 
SE MEEIN dnsivachiosesaccerenescoievens SD | siesnsune ne 
IIT ciptstliaseshar beredgwghupispiemieualiieeionsise ih einai 450,728 
MD iidGlibatiaehinsiectiacescebahiibsin aes | Wetebunhe 680,129 
Reserve 


ose 777,083 
The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 











Oct. 7, Sept. 30, Oct. 8, 
1874. 1874. 1873. 
a £22,253,006 ...... £15,257,000_...... £18,657,000 | 
PENN nenisenninquaebs 17,605,000... So! 17,264,000 
ee, a 24,344,000 ...... 16,431,000 ...... 22,876,000 
BORN Sivecescseve 16,828,000 15,704,000 ...... 15,990,000 
a 19,626,000 ...... 15,301,000 ...... 19,253,000 ! 
Wednesday......... 14,882,000 ...... 53,561,000 ....... 16,584,000 | 
a 115,538,000 ...... 129,065,000 ....... 110,624,000 


GEORGE DERBYSHIRE, Chief inspector. 

Bankers’ Clearing-house, October 8, 1874. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
7th October, 1874 :— 


| 
| Rate of 
| Bullion. Deposits. in Banking) Reserve. | 


| 
Circula- 
tion, 
excluding 
Bank Post 


Coin and | Securities 


Date. 


} Bills. | Departmant 











£ 
.| 27,089,915, 23,029,601 
23,256,856. 
23.047,77 
23,196,065 
22,478,318 
21,539,939 
21,858,445 
22,641,378 
23,078,119 
26,817,375, 22,983,677 
imines 26,498,335, 23,244,107 
Sr caeeee | 26,243,065. 23,364,615) 
.| 26,023,995, 23,315,964 
27,276,995, 23,090,300, 
.| 27 603,350 22,639,572 


£ £ 

29,863,929' 36,149,372 
25,391,660, $2,679,156 
23,754,703, 31,250,013 
23,372,559) 30,426,242 
22,628.56) 30,181,020 
22,047,687, 31,199,428 
22,458,867) 30,945,888 
23,103,221| 30,476,049 
23,856,007| 30,474,110 
23,628,042| 31,163,052 
23,628,077, 30,562,222 
23,948,422) 30,514,410 
24,106,601) 30,540,725 
24,838,641) 32,721,109 
26.631,444 34,627,026 


£ 
11,839,636 
10,980,731 
20,833,624 
11,242,290 
10,773,293 

9,208,074 

9,902,795 
11,051,593 
11,745,244 
11,166,302 
11,745,772 
12,121,550) 
12,241,969 
10,813,305, 
10,036,222 


| 
£ | 
| 
| 

| 
{ 

Subjoinedisour usual table, affording a comparative view of 

the Bank returns, the Bank rate of discount, the price of 


27,276,125 
| 27,214 156) 
26,963,775 
sited | 26,705,025 
27,331,865 


Aug. 


sesiiaianieil 26,955,650, 
26,489,785 
| 26,332,875 


eeneeeeeeee 


Sept. 


eeeeeeeee oe 


Oct. 7 


Consols, the price of wheat, and the leading exchanges, duriag 


a period of four years, corresponding with the present date, 
as well as ten years back, viz :— 


-_— 





Atcorrespondingdates Oct.5, | Oct. 11, 
1864. 1871. _ 1872. | 


Oct. 8, 
1873. 


Oct. 7, 


with the present week. 1874. 








£ 
cveves | 21,915,817 | 


Circulation, excluding £ 
26,107,935 
6,877,591 | 4,388,406 
unied | 11,731,746 | 22,185,948 | 
| 36,301,028 | 
20,445,944 | 
8,064,963 
18,172,598 
9% | 5 % 
88} | 
Average price of wheat, 32s 8d | 


£ 
26,900,165 
4,625,660 
22,959,204 
13,891,711 
22,720,491 
9,115,152 
21,015,317 
6 % 5% 3% 
925 923 024 92} | 
56s 32 | 68s 10d 62s 3d 463 id 
ExchangeonParis(sht); 25 30 40 25 95 26 10 25 57} 674/25 32} 423) 2515 25 
— Amsterdam ditto.'11 18$ 10}11 193120} i214 2} | 120 1 |11 173 18% 
— Hamburg @mths) 13 9} 10} 13 11} 11213113 113) 2056 2075 
Clearing-house return | 92,855,000 111,615,000 |110,624,000 |115,538,000 


bank post bills 
Public deposits 


26,651,960 | 
5,629,019 
20,699,5°6 
13,256,546 
22,488,228 | 
8,731,744 
20,383,704 | 


27,603,350 

4,250,573 
22,330,871 
15,340,156 
19,286,870 
10,036,222 
22,639,572 


Other deposits 
Government securities! 10,597,035 
Other securities......... | 20,836,860 


Reserve of notes & coin! 


| 6,204,595 | 
Cein and bullion ...... | 12,998,210 | 
Bank rate of discount. 


Price of Consols 
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The amount of the “other’’ deposits, as compared with | 
the “other” securities, showed, in 1864, a deficiency of | 
9,105,114/; in 1871, an excess of 1,740,004/; in 1872, } 
a deficiency of 1,788,722/; and in 1873, an excess of 
238,713/. In 1874, there is an excess of 3,094,001. 
In 1864, a very unfavourable Bank return reversed the | 
| 
| 





revious easier tendency in the money market ; the reduced 
strength of the Bank of England was, however, owing only to 
the usual drain on it at the beginning of the new quarter, 
and there was no ground for expecting an advance in its rate. 
A further fall took place in Confederate Bonds. Some more 
large mercantile failures occurred, partly in consequence of 
that of the Leeds Banking Company. 

In 1871, the money market was too much under the | 
influence of apprehension to be influenced by the dividend 
ayments usual at this season, and rates remained fully up to 
that of the Bank after its recent rise. 





the open market rates did not immediately follow the upward 
movement made in that of the Bank. The joint stock banks 
only allowed 45 per cent. on deposits instead of 1 per cent. 
under Bank rate. 


In 1873, a great fall had occurred in the American ex- | 
change, and further sums in gold were taken for export. The | 
large amount of capital seeking employment since the disburse- 
ment of dividends at the Bank gave the market an easy 
appearance notwithstanding. The new Turkish loan was a 
conspicuous failure. 

The account of the Bank of France for the week ending 
October 8 shows the following changes :— 


Oct, 8. Oct. 1. Increase, Decrease, 

ASSETS £ £ z £ 
Na hel coh e vicenatetdtacenl 50,888,000 61,117,000 wee +» 229,000 
Private securities ............... 32,457,000 31 569.000 918,000 ooo 
Treasury bonds...............00. 33,885,000 33,585,000 .. eee 

LIABILITIES. 

NN sasndcunligntiboieniiieneettide 103,658,000 ... 102,533,000 ... 875,000 
Government deposits ......... 6,095,000 .. 6,754,000 ... a eee 659,000 
Private deposits .........c0ee: 10,125,000 ... 8,318,000... 1,807,000 ose 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


| lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending September 30. 





Sept. 30. Sept. 23. increase. Decrease, 
ASSETS. £ £ £ £ 
| Coin and bullion ..........s0008 33,378,000 ... 33,845,000 ... i 467,060 
Discounts and advances...... 23,215,000 ... 21,210,000 ... 2,005,000 ... eco 
LIABILITIES, 
Notes in circulation .........00+ 42,985,000 ... 41,715,000 ... 1,274,000 ... ose 
BN, CIOS ncnisvcinncounnananen 4,949,000 ... 4,967,000 ... eve 18,000 
Acceptances,encorsements,&c. 5,274,000 ... 5,060,000 ... 214,000 eee 
HAMBURG BANK—Week ending October 1. 
Oct. 1. Sept. 24. Increase. Decrease, 
£ £ £ 
Deposits of bullion, &c. ...... 877,000 +. 880,000 ... ove ee 3,000 
NATIONAL BANK OF BELGIUM—Week ending October 1. 
Oct. 1. Sept. 24, Increase, Decrease, 
ASSETS. £ £ 
Coin and bullion ........ sssosee 4,597,000 ... 4,433,000 ... 164,000 ... 
Discounts and advances ...... 10,368,000 ... 10,122,000 ... 246,000 ... 
LIABILITIES. 
Circulation ....... + 11,527,000 ... 11,642,000 ... 185,000 .. 
Deposits.......... + 2,721,000 ... 2,555,000 ... 166,000 .., 
AUSTRIAN NATIONAL BANK—Week ending October 1, 
Oct. 1. Sept. 23. Increase. Decrease, 
ASSETS. £ £ £ 
Coin and bullion ........ secesee 14,360,000 ... 14,378,000 we ove +» ~=—:18,000 
Discounts and advances...... 15,789,000 ... 16,153,000 ... ose 364,000 
LIABILITIES. 
CI rilcisericinieenacennain 29,415,000 ... 29,375,000 ... 40,000 ... 
NEW YORK ASSOCIATED BANKs—Week ending October 3. 
Oct 3. Sept. 26. Increase. Decrease, 
£ £ £ £ 
enn + 3,827,000 ... 3,940,000 ... eee ee 113,000 
Loans ard discounts .....+...00+ 51,566,000 51,247,000 319,000 ... wun 
Legal temdere .......000...ccoccseee 11,726,000 12,045,000 one --- 319,000 
ere 4 658,000 ... “a oe ‘en 
dols dols dols dols, 
Net deposits ....cccccccccccooceee 236,920,000 ... 236,460,000 ... 460,000 ... 


* Converting the thaler at 3s; the Austrian florin at 26; the reichs-mare at 1s; 
and the franc at 25f per 11. 


Nore.—Currercy is reduced into English money at 3s §d per dol, the item specie 


being taken at 4s 2d per dol. Net deposits are left in dols on account of the mixture 
of currency and specic. 

Discount anp Money Marxet.—The market has under- 
Saturday was very active, and on the announcement that the 
Bank of Prussia had raised its rate to 5 per cent. there was a 
general expectation that the Bank rate here would be ad- 
‘vanced on Monday, or at latest on Thursday, this week. 
| Basiness accordingly continued to be done all through the 
but on Wednesday a reported rise in the French exchange, 
from Australia and the East going into the Bank, somewhat 
rather more freely. Money at no time, except on Saturday 
money was very abundant, so that in spite of a large discount | 


gone some curious changes this week. The demand last 
week subject to any change which the Bank might make, 
and the Prospect of a large part of the bullion just received 
altered the tone in the market, and bills began to be taken 
and early on Monday, was at all stringent, and short 
demand being thrown on the Bank this was believed to have 
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In 1872, the dividend money caused temporary plethora, and 








1227, | 
been compensated by the repayment of advances, Yesterday, \ 
in fact, no change was made by the Bank directors, and the 
market has in consequence become a little unsettled, the 
permanent tendencies towards firmness remaining what they 
were, and the belief being general that the Bank is working 
with too small a reserve, but the abundance of money on offer 
making it difficult to maintain rates. To-day the minimum 
for 3 months bills cannot be quoted higher than 23, which is | 
+ lower than the current rate a week ago, The raies for | 
long bills are also lower. 
The changes in the Bank return for the week show a con- 
siderable loss of strength, in spite of the influx into the Bank | 
of part of the Australian arrival on Wednesday. The circu- | 
lation has increased 326,000/, and the bullion has diminished 
451,000/, making a total reduction of 777,000/ in the reserve. 
The proportion of reserve to liabilities is also much lower | 
than last week, the private deposits having increased | 
2,750,0001, while the Government deposits by the payment of 
the dividends have only diminished 957,000/, the difference | 
being an increase of 1,793,000/ in the aggregate deposits. | 
The private securities are almost unchanged, the demand on | 
the bank for discounts having been compensated, as above | 
stated, by the repayment of advances. As we anticipated last 
week, however, there is a large increase in the Government 
securities, amounting to 1,806,000/, the Government having 
been obliged to borrow of the Bank to about this extent for 
payment of the dividends, The influx of bullion from abroad | 
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during the week having been 292,000/, and the reduction 


above shown being 451,000/, it would appear that the efflux 
to the country has been 743,000. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 3 months...........seeeeeeeee 27 per cent. 
Do 4. ce ‘sequntracnsronerysess 34 per cent. 
Do Oe ae icapeeatidiihemiiees 33 per cent. 

Trade bills — 3 months........0...seeeeeere 3 per cent. 
Do OD) wae” igetitnbiaitventaces 34 per cent. 
Do © ee crctzsesessacs —e- 4 per cent 


The allowances for money at the private and joint stock 
banks and discount houses are as follows :— 


Private and Joint Stock Banks at call...... 2 per cent. 
Discount houses at call ....ccccccrrsecccereeeee 2 pOr CONE. 
Do at seven days’ notice .......ssseereeeee 2} per cent. | 
Do at fourteen days’ notice .. .....+ eossese «24 per cont. 


The discount quotations current in the chiet continental 
cities are as follows :-— 


Bank Rate. Open Market. 

Per Cent. Per Cent. 
BNR s csicccunsiccseucwsacnination ibialeapnitnin ae 33 
Bewdn cccce rece coscsessescccocscesecesees Is) Seesennans 43 
Bremen  ..ccccccscscccccccccvccecosccesse E cakessaes 34 
Frankfort.......ccccccccccsccccccesceccoses ongennnys 4} 
Hamburg .....ccccccccescecccescoccoesseee ieee 41 
Amsterdam ...00.cceccersoccrcecssessoeese Bh ccccpsace 7 
Brussels ...... edeasancnegens stuenanede © BS ceeenenee 34 
LEDER ic eccocccssnssereduvnecscencqccesess BE cncse.cce 44 
WIND iniassedesiendsabionrendonecneen: Te * coun ion 
St Petersburg .........sccccccccssccseers ] cavegssee 6 


The bank of Prussia, as was anticipated, advanced its rate of 
discount on Saturday last to 5 per cent. but the open market 
has not followed the change, the minimum there having 
remained at 4 per cent. 

The Banks of Frankfort and Leipzig have raised their rates 
to 5 and 54 per cent. respectively. 

Tur Srock Marxets.—The week has been one of some 
excitement from a variety of causes. The apprehension of 
dearer money, which prevailed ail last week, having been 
increased by the aspect of affairs on Saturday, and the actual 
advance of the Bank of Prussia, business commenced on Mon- 
day with a pressure of speculative sales, assisted by offers of 
stock on the part of weak holders, who are naturally a rather 
numerous class in the market after the great advance which 
took place in August and September. To make matters 
worse the foreign market was depressed by reports respecting 
Peruvian guano, by alarming statements as to the rising of 
the Nile, which affected Egyptian securities, and by the con- | 
firmation of the reports of an insurrection in the Argentine 
Republic, by which the securities of that country and its pro- 
vinces were all seriously affected, the fall extending by 
sympathy to other South American securities. The home 
railway market was also affected adversely by the unfavour- 
able traffic returns of the Soutiern lines, and American 
railways also suffered by injurious rumours as to 
the tenor of the accountants’ and Captain Tyler's 
reports, while Telegraph shares are in a chronically sensitive 
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state, in consequence of the exaggerated speculation of which 
Anglo-American stock has lately been the object. Generally 
the markets were ready for a rather smart reaction, and the 
various circumstances stated were no doubt of minor im- 
portance as regards the general character of the markets if 
the state of the speculative account and th 
| money had not favoured their influence. A rally, how- 
lever, succeeded in almost all departments, but principally 
= the foreign department which suffered mos‘, the lowest 
| point of the week being touched on Tuesday morning. The 
rumours as to the Egyp'ian inundation were authoritatively 
contradicted on Tuesday morning, and it has since been ex- 
| plain ‘d that as an inundation has been escaped the high 
'rising of the Nile will be a source of great gain he 
country. The complexion of the South American rews also 
became more favourable on Wednesday, by the report that a 
compromise was probable between the insurgents aad the 
Government— suggested at the beginning in well- 
| inf rmed quarters here, Th» csuse of depression in English 
| railways was also only a partial one, and the markets, having 
generally been strengthened by the amount of the speculative 
sales, the loss of pric? which aad occarred at the end of last 
week and beginning of the present was, with some exceptions, 
very quickly recovered. Yesterd ty afternoon and to-day, 
a there bas been renewed depression, An announcement 
that the Midland Railway will abolish second-class carriages 
an reduce first-class far2s to a uniform rate of 144 a mile 
has depressed English railways, which will probably be com- 
pelled to follow the Midland policy as they had to do in 
adding third-class carriages to all trains. The publication of 
the English accountants’ report on Erie has also depressed 
American and Canadian railways; and in the foreign market 
large selling orders from the continent, especially from 
Germany, have been received, the reports being also un- 
favourable as to the condition of affairs in Vienna. The 
unfavourabls Bank return adds to the depression, in con- 


—a possibility 


sequence of the belief that the Bank should have advanced 
the rate. 

Eno.isn Governmenr Securirres.—In this department 
there has been a sharp recovery, owing to the easier aspec 


ct of 
the money market, the announce: oment that 463,000/ will be 
available for the sinking fund during the quarter having also 
a good effect, although "there i is nowa prospect, from the sta- 
tionary or declining “atate of the revenue, of such surpluses 
coming to an end. The improvement has been maintained 
to-day, notwithstanding the general depre-sion, 


CONSOLS. 

Money. Account, Nov. 4. Exchequer Bills. 
dighest. Lowest Hignest. March and June. 

92) ...... 28 dis to 3s prem 

923 2s dis to 3s prem 

92; 28 dis to 3s prem 

923 28 dis to 3s prem 

93 2s dis to 38 prem 


pobnvone 93 ; 2s dis to 3s prem 
The following are the changes for the week, taking the 
latest unofticial prices for quotation :— 


Closing Prices 
last Friday 
Consols LOT MONCY soseveeseeeessrecseensersereseree 2G 4 
Ditto N + > andesese 
Reduce! . " _ 
New3% .. 
Exchequ: r bi 
Bank dwck (last dividend 5 %).-...... 
India 6 %,, red. ar par, July 6 1880 .. 
Do 4 %, red. at par, Oct., 1888 1013 2 eebuosees ; - 
Metrop.. Board of Works 3} % Consols... 96 4 3 4 + 


Cotoyiat Government Seovriries. — There is again 
some slight weakness in prices. Canada 5 per Cent. have 
fallen }; New Zealand 5 per Cent., 1; ditto Consolidated, 4; 
Victoria, 1883-5, 

ForEiGn GovernMenr Securities. —As already ex- 
plained, the special weakness here on Monday and early on 
Tuesday was aggravated by reports as to Peru, Egypt, and the 
Argentine Republic, which have all been since contradicted or 
explained away. As to Peru, tie report was that the working 
of guano on the Chincha Islands w as to be discontinued, bat 
this is rather unintelligible, as the Government workings are 
now at the Macaibé and Guanape Islands, and the recent dis- 
coveries, on which the future of Peruvian securities is recog- 
nised to depend, are in other par's of the country. As to 
Egypt, the alarm is reported to have been caused by a very 
partial overflow of canal waters from Upper into Lower Egypt, 
and the explanation now is that although there was dange r of 
a ruinous inundation at one time from the risi ing of the Nile 
to an unprecedented height, yet the danger is now at an end, 
because the dikes have stood the strain and the falling of the 


Clesing Prices Inc. or 
this dav. I ec. 


eee 28 dis 33 pm 
251 3 » & 
108} 93 a oie 09} 2 + 


prospect of dear | 





| to-day on selling orders from the continent. 
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Nile in Upper Egypt is already reported. Not only has the 
special danger of inundation been avoided, but the high rising 
of the Nile should benefit the country, while it is also 
noted as a new fact in Egyptian history that there could not 
have been so high a rising before without an inundation, but the 
strengthening and raising of the dikes within the last few years 
and the attention to their repair have saved the country from 
such calamities. As to the ‘Argentine Republic, the news of 


| the insurrection took all holders of Argentine securities by 


surprise ; but the country has been so free from internal dis- 

rders for many years, and the people have shown so much 
political sense, ‘that even from the first there was a confident 
hope in some arrangement being come to for terminating 


| the Civil W ar, as there was nothing more at stake than a 
| quarrel between “‘ins 
| principle involved. 


” 


and “outs,” and no question of 
In all these ways a rally in the Foreiga 
market, assisted by the expectation of no advance in the 
Bank rate, was promoted, but there has again been a en il 
During the week 
the farther issue of Hungarian Treasury Bonds, which has 
been so long hanging over the market, was announced, and 
particulars are given below. The applications are stated to 
have been large and greatly in excess of the issue, but in con- 
sequence of the lower relative price of the new issue the older 
Hungarian securities have been dull, while the new scrip 
itself bas fluctuated between 4 and 1 premium, being rather 
dull on speculative sales, Spanish 3 per Cents. advanced 
nearly 1 per cent. on Wednesday on a report of the death of 
Don Carlos, which remains unconfirmel, and there has since 
been a relapse to about the former pri:e. 


The following are the changes for the week, taking the 


latest unoflicial quotations : — 
Closing Prices Inc. 
this day. or a 
94 6 88 90 
89 91 87 8 2h 
: 


Closing Prices 
last Friday. 
Argentine 6 %, 1868 ....00-+- 
Ditto 6 % Public Works, 1871 
Austrian 56% Silver Rentes (less income tax) 
brazilian 5 % 


674 St 67} 8} 
Me» LBDE.corcccccrcescerccccvcccccossooes 994 100} a... 954 9 xd 
Ditto 6 %, 1871 00. 100 1 985 9 xd 
Bolivian 6 %, 1873 32 3 sl 3 
Boenos Ayres 6 %, 1870 89 91 xd 85 8 
Ditio 6 % 83 90 xd ~~ 836 
Chilian 5 os 1573 oe scccvecee 02 3 eo ~ Me 
Costa Rica 7 %, 1872.......00.6 —e ao ccnccee Be 6 
Danubian Principalities 7 %, 1864 93 100 93 100 
Ditt, 8 os 1867 cose oscces eceececces sence 103 5 
Egyptian 7 %. 1862 . ° 87 9 
Ditto 7 %, 1564 .... 96 7 xd 
Ditto 7 %, 1868 (Vieeroy's Loan ) - 934 
Ditto 9 %» 1867 cccccoccccscecee « 103 
Ditto 7 > 1865 .. 
Ditto 7 %, 1870 (K edive Loan) 
Ditto 7 %. 1873 
Entre Rios 7 % pénieebentaue 
French National D. fenc te Los an 6%, 1870... 
Ditto 6 % ..... eovece 
Honduras 10 > 187 “0 eres 
flungarian 5 %, 1873 .... 
Ditto 6 % ‘ 
Dit'o scrip 
Ituian 6 %, 1361 (less income taX) 
Ditto 6 % State Domain ,.......00+ eee 
Ditto 6 % Tobacco Bonds. 
japanese 9%, 1870. 
Mexican 3 % 
Paraguay 8 %, 1871 ° 
L&to 8 %, 18 ° 
Peruvian 6 tos 1870. seecees soeces 
litto Consolidated 5 %, 1872 oe 
Portuzuese 3 % Bonds, 1553, d 
Kussian 6 %, 1922... : 
Ditto 5 %, 1862 . 
Ditto 6 %, 1870 . 
Ditte 6 %, 1871 
Ditto 5 %, 1872 ... . 
Ditto 6 %, 1873  ...-ccccccse.-. 
Ditto, Anglo-Dute h, 6 hy, 1354 and 1868 94 100 x1 
Ditto 5 %,. Ovel-Vitebsk Bontis ......000. 101 2 
Ditto 4 %, Nicolai Railway Bonds......... 845 3 
Ditto 5 %, Moscow-Jaros aw women eee 
Ditto 6 %. Charkof-Azef Bouds............ 
Santa Fé 7 % cec..s.s00 Oocecceveeccceccces oreecee eee 
Spemish 3 % ....-ececceee eocevececeosccs ecccece eoevece 
Ditro 6 % %» 1870 (Quicksilve or Mertyage) 
Ditto 6 % (Lands Mortgage) ... ...00.00. 
Curkish 6 %, 1854 ....ccccc..ceee 
Ditto 6 %, 1858 ... 
Ditto 6 %, LBE2 ....c0rccrecssesereee one oe 
Ditto & Yo. 1865 (Ger. er-] Debt) .... 
Ditto 6 ‘ BGS cccrccccercescoreerereses 
Ditro 6 %. 186Y scoces 
Ditto 6 %, 1371 
Ditto 9 %, Treasury B and C 
Ditto 5%, vee Scrip 
jruguay 6 %, lst 
Venezuela 6% %, 1864 and 1566 


Exoutsa Rartways.—After falling slightly with the other 
markets on Monday, and again rallying, this market yesterday 
aiternoon became more decided!y dull than it had been since 
the recent rise, and this dulness has increasel to-day, on the 
apn uncement that the Midland Railway will reduce Ist class 
fares to a uniform rate of 144 a mile as above stated, and will 
abolish 2nd class carriages. The effect, it is feared, will be 
very serious on the heavy lines which come into com- 
petition with Midland. The state of the account, however, 
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as long been the ruling influence here, and the various fluc- | 


tuations cause contrary opinions to prevail as to whether the 


|| change towards a more plentiful supply of stock, noticeable at | 
last settlement, is continuing, or whether the sales now made | 


are mostly speculative, and by operators who do not hold the 
stock, so that the scarcity of stock may again be severely felt. 
There seems to be little doubt that if stock is plentiful 
| present prices could not be maintained, as operators for 
| the rise, on the most favourable estimate of future prospects, 
would have very little prospect of sufficient immediate im- 

| provement to compensate the risk of holding stocks with 
| borrowed money. On the other hand, such is the improved 

credit of this description of stock as compared with former 

years that holders are afraid to sell with the hope of buying 
it back cheaper, as past experience has made them doubtful of 

ia sufficient reduction in price being in prospect to make it 
worth the while of running the risk of their perhaps having 

| to buy back at an advance when the time for a considerable 
improvement comes. The probability also is that the effect 

of the reduction of fares is at first exaggerated. The 
next settlement should throw some light on these points, 

}on which the immediate course of prices depends, 
| although the increase of traffics has also been such of 
late as to become an important factor in estimating the 

range of prices during the remainder of the half-year. The 

fortnightly statements of receipts and expenses of the Shefiield 

and South-Eastern lines, which are a sort of test of the effect 

of cheap coal and material on working expenses, have also 

been promising of late for the speculators for a rise. 
The following shows the principal changes for the week 
















in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
Closing Prices Closing Prices Inc. 
last Friday, this day, or Dec, 
Caledonian ccccccccrcccccccccccccessecccccccecccoecce 93} § xd —- 3 
Great Eastern ..ccccccccccsccccsccccccccccccccsccecce 643 2 - 4 
Great Northerl. .......ces008 evecvccccccccocecte oe 1401 - 3 

SIND i nctntiilctaadattbhdichasesnbiandinisehcanines,- aii —- 3 
Great Western........+.. woccsccecenecsccccsce | 21GE & - iy 
Lancashire and Yorkshire. ceccccece wevcceeces + 1433 4 - ? 
Loadon and Brighton........0 pesoenen 875 - 
London, Chatham, and Dover... 42 - 

Ditto Arbitration Preference —- 2 
London and North-Western — 2 
London and South-Western... - ¢ 

, Manchester, Sheffield, and Lincoi - 1 
Ditto Deferred 444 - 3 
Metropolitan  ......sccsees: . ereceeeee 65$ 6 —- 4% 
) Metropolitan District ...... 303 ecvccoves 29 3 - li 
| Ditto ditto Preference ......cceccsecsseesees oo 714 2b — aececovee 70} 1% - 1 
See cotnenencticconnsineten eocseoscoes: . 135 j ecsscssee 133} 4 - 
| North British ....... scocseccocccoscccoovcccccs = Sb eccccccee 62} 3} - lt 
North-Eastern—Consols ccthanscsiined eeeeense 167} 8 esteense 167} 4 —- 
Bouth Eastern ceoccccccoccccccccccecccccesece-cccesee 112 ‘ eocccecce 112 13 eon 
TONGS TABRETOR scccsceseccenccnsesesccccessensee cee 100} & — ceerecece 99 3 - hi 
The quotations for the leading debenture stocxs compare 
as follows with last week :— 
Closing Prices Closing Prices Inc. 
last Friday. this day. er Dec. 
I BG ccceeseraccienscccseiee 118} 195 scocoeese 11S$ 19} an 

Ditto 1867 Redeemable 5 %.....-.ceseseree . og 18} 0s... ewe ces 
Great Western 5 % Deb. .......cccccccccccsseees 124 5 eo een ee 
London and North-Western 4 % ......000 sesss . one ‘ 
London and Brighton 4} % .. ° oe 
London, Chat., & Dover Arbi oe + 4 
Metropolitan District 6% eee 

The tratlic receipts on eighteen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending October 3 to 

! 


1,036,016/, being an increase of 19,067/ as compared with the 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 13,323,388/, showing an 
advance of 287,869/ on the corresponding period of last year. 
The principal increase for the week has been—North-Eastern, 

7,800/. The Southern lines generally show a decrease as 
comm with an active week last year. 


RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 


——————— 
ere 


Week's Receipts. Half-year te date, 
eo ——_———- 
Inc. or Dec. Inc. or Dec, 
on on 
Corresponding Correspndg. 
Amount. week in ‘73. Amonnt. per. in 73, 
£ z £ 
Bristol and Exeter ...... 9900 — 457... 156414 — 1,533 
| Great Eastern .... ....... 52,086 + 1,423... 714,569 + 19,345 
| Great Northern ........ 60,609 + 525... 791,629 +4 4,387 
Lancashire & Yorkshire 63,873 + 2,090... 952,647 + 9,979 
| London, Chat, & Dover 21,725 + 1,111 331,110 + 22,473 
| London & Nrth.-Western 184,479 -+- 3,647 2,598,584 +4 62,715 
| London &South-Western 38.739 — 389... 584,17! +4 31,720 
London and Brighton... 36,158 — 705... 529,249 + i, 786 
{| Man., Shef. , & Lacolnsh. 82,245 + 313 425,059t — 
| | Metropolitan teseesreene 8,420 + B54... 110,540T + 
Metropolitan District _. 4,208 + 615... 51,139 + 3,369 
| lees erecdececcsoresces , 117,022 + 1,540... 1,572,571 + 54,481 
North- Eastern... seseeecee 133,208 -+- 7,800 ... 1,840,401 + 50,189 
South-Eastern........... 44455 — 2,019... 569,522t + 3,636t 


—— —- — 
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Aggregaie Receipts of 
Halt-year to date. 





Week's Receipts. 














— a ~ —_ Lae 
Inc. or Dec. Inc. or Dec 
on on 
Corresponding Correspndg 
Amount. week in ‘73. Amount. per. in ‘73. 
£ £ £ £ 
i *Caledonian . ci » 57,535 + 3,456 ... 521,259) +4 12,555 
*Glasgow & Sth. -Westrn. 13,666 + 602... 167,203 4 1,762 
| *Great Western ......... 110,095 — 1,246 ... 1,106,397 -+- 7,308 
*North British............ 43,092 + 477... 390,915 — 1,521 
1,036,016 -++19,067 ... 13,323,388 -+287,869 
* In these cases the aggregate is calculated from the beginning of August, 
¢ The aggregates published are for ene day less this year than last. 


Foreran anp Coxonrat Rarttways.—The following are 
the changes for the week :— 





Closing Prices Closing Prices Ine. 
la.t Friday. this day, or Dec, 

Antwerp and Rotterdam .....c-ccccercsceesse 00 223 3} eseccseee 223 3} oes 
Babla and San Francisc0....ce.cccccscesceseers © 208 F —s_aeccceese 193 208 — 2 
Balgian Easiern Junction  ..c.cocceccescescoces BEG —«—s_ cnceceres 2§ la 
Buenos Ayres—Great Southern .....0..0..0008 ie 83 xeon 10; } — ¢ 
DuatalinRneaiah .cccccccoccccceseescovcoceeccescnceoses 24h 3 —saeccceces 245 2 os 
Lemberg-CZernowitZ....coccecescerseeseoce -eoecee SE § —_cenrcecee 133 ¢ 
IIR cpitcuceunioce: enncieniaatetesaniatiinss: 2% 23 33 — 
NN inciacancbtizenvctuacettnedeuuienaneideibennnae i. 7. 80. oe 
RTO OE Wena ccceccecsteinssscnocsscosastecse 113 12 eonsecses 11} 2 — 2 
Ni NE Rianintcvetcanssnvennscrenmeieintncsmensaann 204.0.  somsenmn 263 74 —- # 
South-Austrian and Lombardo-V enetian.. 133; yr —ceeeeese - 125133:- 2 

Ditto 3 % Obligations ...........ec0ccese ecco LOD: Pe — cveccecee 10 } ose 

BRITISH POSSESSIONS. 

East Indian ..... sbundaneseiasssscessabsnennscsuanees ° 1193 SOR  ceerecces 
Grand Trunk of Canada ..... ; 


Ditto New Ordinary 
Ditto Third Preference.. 
Great Indian Peninsuia.... 
Great Western of Canada. 
Madras 5 % 





4 
2 opi 


ordinary stock in that period were paid out of capital, and 


Tt 





that there is a deficiency of 2,331,392 dols to the debit of 
profit and loss account at the ead of 30th September, 1873. 
American Securities.—The change for the week are as 


follows :— 
Closing Prices 
GOVERNMENT AND StaTE Stocks. last Friday. 
United States 6 % 6/20 Bonds, ’62 (par 103) = § 
Ditto 1865 Issue (par 103)......-cece-es.cceee 
Ditto 1867 Issue (par 103)... svcccecces 
Ditto 5 % 10/40 Bonds (par 103).. ecovecoceoes 
Ditto 6 % Funded Loan (par 103) ....... * 
Massachussets 6 % Sterling Bonds, 1900... 
Virginia New Fanded (par 103) 
RaILRoaD SECURITIES. 
Atlantic & Gt. Western lst Mort. (par 103) 
Ditte Second Mortgage (par 103) ..+. move 3: 
Ditto Third Mortgage (par 103) 
Ditto Leased Lines Rental Trust.......0+ 
Erie Shares (par 103)....+....ssecesscesesenseees 2 ecoce.coe 28} 
Ditto 7 % Consolidated Mortgage .......+ 
Dlinois Central Shares (par 103).......ce-0+« 
llineis and St Louis Bridge 7 %, lst Mort. 
New York Central shares (par 103) 
Pennsylvania 60 dols shares (par 5148) ccccce } 
Ditto General Mort. 6 % Bonds, 1910 ... 99100 — 4 


Jorst Stock Banxs.—News from the River Plate this 
week has had an adverse effect on the shares of banks con- 
nected with that unsettled region; otherwise this department 
shows eo London and River Plate are 1 lower; ditto 
oy ; Mercantile of the River Plate, 1} ; Anglo-Anctian, 

co of Roumania, 4 3; Imperial Outoman, 3 4; London and 
Pioinclal, 4 ; London and San Francisco, 1. Tae following 
have aes :—English Bank of Rio de Janeiro, } ; London 
and County, 1; ditto New, }; London and — 1k; 
Provincial of Ireland, 1; New South Wales, 1 

TereoRaPus.—These shares have been irregular in ten- 
dency. Newfoundland are } higher; Globe Trust, 3; 
Cuba, 4; Brazilian, 4. On the other side, Direct Cable have 
1; 


Closing Prices 
this day. 
105} 4 
108} } 
109§ 3 
1033 4 
10ig i eve 
98 300 
49} SU} 


Ine. 
or Dee, 


1094 § 
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fallen 2}; Anglo-American, Submarine, 3 ; 
Construction, 1. 

Mives.—The British mining market shows little move- 
ment. In foreign mines, Eberhardt have advanced }; For- 
tuno,}; Frontino,}; Sierra Buttes, 4. Flagstaff are 3 
lower ; Scottish Australian, 3; St John del Rey, 5. 

Io the Gazette of this evening notice is given that a peti- 


tion for the winding-up of the Emma Silver Mining Company 


Telegraph 


| was presented to the Lord Chancellor on Tuesday, the 6th inst. 


| 


288¢ | companies are out of favour. 


MisceLLsNEOUS.—These shares, on the whole, have been 


i,068¢ | without much fluctuation, but some shipping and irrigation 


Among trusts, &c., railway 
Share have advanced }. Share Investment Preference are 1 
lower. In Welsh ison companies, the shares of Ebbw Vale 


and Nantyglo and Biaina are 1 lower. Australian Mortgage 





-_— 
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¢ 
1 
Awerican RAILWAYS.—There oe been almost a panic in 
Erie shares and other American railways in anticipation and 
on the actual publication of the English accountants’ report, 
which we describe below in our “Notices and Reports,” 
There is no doubt that this report is a virtual censure upon 
the management of the last two years, the substance of it 
being that, subject to “adjustments” which may make 
matters worse, the dividends of 2,145,000 dols paid on the 
| 





|, 
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|Land and Finance bave 
England, New, }; 
| Trast and Loan of Canada, 
Standard Discount, }. Among shipping shares, 

show a decline of 6; Union Steam, 1; Peninsular and 
Oriental, New, 4. In tramw ays, Glasgow are } higher; 
London, } ; North Metropolitan, 4; London General Omnibus, 
| 2. Frances Canal have fallen 3}; Italian Irrigation Bonds, 
|2. Native Guano shares are up 4; Phosphate Sewage, }. 

A company with the title Whitehead and Co. has issued 


| @ prospectus inviting subscriptions to a capital of 120,000/ 


advanced }; Credit Foncier of 


Trust wae Agency of Australasia, 3}; 
General Credit have fallen 4 


83 


Royal Mail 


}. 


| in shares of 101 each, the object being to acquire the meat- | 


| preserving establishment of Messts Whitehead and Co., of 
London and Sydney. 

BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gold.—The 684,000/ from Melbourne, &c.. 


was delivered ,here yes- 
terday. 


The coin from Japan, about i60,000/ in value, was taken for 


export to France, anc a considerable portion of the bar gold had been | 


purchased for the same quarter; owing, however, to the recent rise 
in the Paris Exchange, a good deal of the gold will be now retained 
here, and the bank has received, in addition to the 200,000/ sovereigns, 
brought by the steamer, about 110,000/ and further amounts are 
likely to be sent in. On the other hand, 30,000/, in sovereigns, have 
been withdrawn:for Lisbon. The Syria has brought 40,290/ gold, 
from the Cape. 

Silver.—A little more activity in the market for silver caused a 

fractional advance of $d per oz, and the late arrivals of 77,850/ from 

| the pacific, and 81 o0ol from New York, were placed at 5743d per oz 
| standard. The orders have now, however, been executed, and we do 
not think this price will be maintained. The Surat takes 295,000/ 
in bar silver to India, about 290,000/ of which was sent from the 
Continent. 

Mexican Dollars.—There have been no arrivals since our last, and 
| those lately sold for China, about 61,660/ in value, go out by the 
Surat to-day. 

Exchange.—On India for Banks’ drafts at 60 days’ sight is 1s 19d per 
rupee. Tenders for the India Council bills were received yesterday. 
The amounts allotted were :—To Calcutta, 330,000/; to Bombay, 
163,0C0/; and to Madras, 7,000/. Applications on all three Presidencies 
| at 1s 10d per rupee receive 9 per cent. 

Quotations for Bullion—Gold—Bar gold, 77s 9d per oz std; ditto, 
fine, 77s 9d per oz std; ditto refineable, 77s lld per oz std; United 
States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s (943d 
per oz etd last price; ditto, containing 5 grains guild, 4s 104d per 
oz std ditto; Mexican dollars, 4s 83d per oz, last price; five-franc 





pieces, 4s 114d to 4s 11}d per oz, none here. 

According to the Gazette return of this evening the 
movement in the precious metals during the week ended 
Oct. 2. has been as follows: — Gold — import, 620,460/; 
export, 16,626/. Silver—import, 600,639/; export, 150,911. 
To-day, 86,000/ in bar gold has been taken to the Bank. 


_ COURSE OF THE EXCHANGES. 


TvEspay, Oct. 6. Farpay, Oct. 9. 


Time. | 


Prices Negotiated Prices Negotiated 


| 


— 
Ds csteniinnenmmmnesi Short. 
Ditto ..cccecsesseereseseecseseess.| 3 MOnthe. 


Antwerp and Brussels ......... 

a ae 
Ditto .... povecccecooooceceses |3 Months. | 

NE issevevhovssoverbinenibeed 

ers - ove 

Berlin ... 

EME PSlS ..0.cccecccesececee 

Frankfort-on-the-Main, 

oe 

Copenhagen............0. eevee cose 


DD crtaicntmensnns umtaueoednenl 








Zurich and Basle ... 
474 
483 
40 
45} 
47% 
47% 
4s 
47% 


Malaga .... 

Granada . 

Santandar. 

Bilboa . 

Zaragosa ..... 

Genoa, Milan, and Leghorn... 
ets eatees 
eee eee 
Palermo and Messina 
Lisbon 


28 25 
25 25 
28 25 
28 25 


28 15 
28 15 
28 15 
oe 28 15 
---| 90 Days. | 25 523 
525 623 


EXCHANGE ON INDIA. 
(From Girard de Quetteville’s Circular.) 
OCTOBER 8. 
Bank Bills. — 
60 days. 30 days. 
1s D§d 28d 2... 18 10d id cecove 
Is l0d . ls 10}d 
1s 9jd 8d ... 1s 10d sid ..... 
i is 10}d 
- 3} % dis ne a ite 
es» 48 ld 4s O}d 
4s ld : oe «= 48 OF 
5s 7id — 3 6 oe &8 63d 





r 7~Documentary 
60 days. 
1s 93d 33d ... 
Is 93d 33d .. 
Is $3d i3d 


& Private Bills. 
30 days. 

ls 9id asd 

ls 9fd i'd 

1s 9jd isd 
ls 93d 


Bombay 

Colombo > 
Mauritius ... 
Singapore ... 
Hong Kong... 
Shanghai...... 


4s O}d 
5s 63d 
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| Alexandrian .....cccccce § 
| Constantinople 
| Gibraitar .........c0cece 


| drawn on Ist inst. ; 
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ANGE ON 
Rates of Exchange on 
London. 


FOREIGN RATES OF EXCH 


Latest 


LONDON. 


Amsterdam 
Frankf ort..e...s00s 
Hamburg ..ccsceceeeeee ° 


| Berlin ss.» 


100.65 
3314 
06} 3 
1033 
497, 4 _ 
4.35 60 days’ sight. 
264 essere 90 
481 ae 
504 
1s lojd 


St Petersbarg 


90 days’ date. 


New York 

Rio de Janeiro 

Buenos AyreS.......0. Sept, 
Monte Video 

Bombay 

Caicutta 


ae 6 months” sight, 


NOTICES AND REPORTS. 


STOCKS. 

Brazilian New Loan.—A telegram states that the Govern- 
ment has issued a loan for 5,000,000/, bearing 6 per cent. 
interest, through the German Bank. The price of issue is 98. 

British—Reduction of the National Debt-—The sum applicable 
to the reduction of the National Debt during the current 
quarter is 463,043/. 

Costa Rica Six per Cent, Loan of 1871—I1st and 2nd Issues,— 
Messrs Bischoffsheim and Goldschmidt have published the 
numbers of various bonds, representing 11,800/, which were 
but they add that they have not been pro- 
vided by the Costa Rica Government with any funds for either 
the interest or sinking-fund of the loan payable November 1, 

Hungarian Six per Cent, Treasury’ Bonds ——Messrs N. M. 
Rothschild and Sons have received subscriptions for 
7,500,006 in Treasury Bonds, thus completing the loan of 
15,000,000/ authorised on the security of the State domains. 
The general guarantee of the Hungarian State is given in ad- 
dition, and it is stated that all sums received from the sale of 


State domains will be applied, as the sales take place, to the | 


redemption of the bonds. The price of issue was 91/ 10s per 


100/ stock, and the first coupon is due February 1 next. 


Russian Five-and-a-half per Cent. Land Mortgage Bonds,— 
Messrs I. Thomson, T. Bonar, and Co. notify that the coupon 
of the 3rd series (issue of 1,000,000/), together with the bonds | 
drawn at St. Petersburg, August 13, ‘will be paid on 13th inst. 

Victoria (Australia) Railway Loan—Four per Cent, Debentures, 
—Tenders are invited for 1,500,000/ in four per cent. deben- 
tures of 100/, 500/, and 1,000/ each, repayable July 1, an 
Interest will be payable at the London and Westminster, 


London Joint Stock Bank, on January 1 and July 1, accruing | 


from July 1 last. Te nders must be sent in by the 13th inst. 
It is mentioned that the whole debt of Victoria has been 


raised to provide reproductive works. Payment will be required | 
as follows, viz.:—5 per cent. on application, and the balance | 


next, when the debentures will be delivered. 
RAILWAY COMPANIES. 

Bahia and San Francisco.—The receipts for the half-year 
ended June 30 amounted to 82,223/, and the expenditure to 
24,958/, leaving a balance of of ery The traffic receipts were 
19,195/ as compared with 21,027/ at the corresponding period. 
This result is attributed to the failure of the sugar crop and 
the depressed state of trade generally. It is added that the 
working capital account has been increased during the half- 
year by 1,869/, and as the available balance (57,265/) is not 
sufficient to pay a dividend at the rate of 6} per cent. per 
annum, it is proposed to draw from that account 1,234/, and 
recommend a dividend of 3} per cent. for the half-year. 

Devon and Cornwall_—It is stated that the line is completed, 
and the work has been done in a satisfactory and substantial 
manner. The total capital expenditure has been 266,161), of 
which 24,226/ has been expended in the past half-year. The 
Government inspector has made his official inspection. The 
Lydford section has been passed by Colonel Hutchinson, and 
in a few days will be opened by the South-Western Company. 

Erie.—The report of the English accountants to the exe 
cutive committee of the London Banking Association has 
to-day been issued. It is signed by Messrs Quilter, Ball and 
Co., and Turquand, Youngs, and Co., who state that their 
investigation has been directed to the special object stated 
in their instructions, namely, “ To inform the English bond 
and shareholders whether the accounts published by the com- 
pany are correct and have been properly kept since the | 
present administration entered upon the management, and | 
whether the expenses which, according to sound principles of 
railway management, are chargeable against the! nips of | 
have been so debited, and not carried to construction or 
capital account, and whether the dividends have been properly |} 
earned.” The report in question contains a compendious 
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| summary, contrasting the profits as shown by the company’s 
books with the corrections made by the accountants :— 











Profit 
as Shown by 
the Com- Corree- -—~Corrected Results.—, 
pany’s Books, tions. Profit. Loss. 
Date. dols dols dols dols 
1871—Balance, Sept. 30...... 1,683,507.94 ... 2,139,952.72 ... a «+» 456,444.78 
Year ending Sept. 30, 1872... 1,730,843.88 ... 709,496.58 ... 1,021,347.30 ... am 
_ - 1873... 1,938,321.78 ... 1,494,449.20 ... 443,872.58 .., 
1,465,219.88 
456,444.78 
5,352,873.60 ... 4,343,898.50 ... 1,008,775.10 


From the foregoing summary it appears that the total 
amount available for dividend during the two years ending 
30th December, 1873, was $1,008,755, instead of $5,352,674, 
the amount appearing in the published accounts of the com- 
| pany. It further appears that the loss incurred by working 
| the Atlantic and Great Western, and Boston, Hartford, and 
Erie railways, has been treated as assets instead of being 
| charged off from time to time to the debit of profit and loss. 
It follows from these and various other corrections made 
by the accountants and summarised above, tkat, subject 
| to various adjustments, the earnings were sufficient to justify 
| the payment of the dividends declared on the preferred stock, 
| but that there existed no balance of profits applicable to the 
| payment of the dividends declared upon the common stock, 
amounting to $2,145,000. Their investigation, in fact, exhibiis 
ja net deficit of $2,331,392 to the debit of profit and loss 
account on the 30th September, 1873; “but an authoritative 
examination and determination of the many questions both of 
| law and fact which affect the nature, extent, and value of its 
| multifarious liabilities and assets must be accomplished before 
a complete elucidation of its present financial position can be 
effected.... With respect to the item of $8,229,234 recovered 
‘from Jay Gould, we are of opinion that the actual value of the 
| recoveries will fall very far short of the sum stated.” 
| Great Western and Midland—-Clifton Extension.—This line, 
jointly constructed by the two company’s, has been opened for 
passenger traffic. 
Great Western of Canada.—The revenue 
half-year ended 3lst July last compared 
corresponding six months of 1873 :— 


accounts for the 
with those of the 

















| 1873. 1974. 
£ £ 
GOSS TEVENUC ..erccccccccesercccsccccsresseesesceneoecs GIB BED  ccccscvceccnces 553,258 
Wor ing expenses .....0.........cecreeccereeeeseeeeee 417,099  crereceeeecoees 425,303 
Net TOVENUC ....rcccccccccccsscccsccccccescces 202,740 see - 127,955 
} Previous surpius aud profit on leased lines ... 7,153  cccccccee 5,441 
ee i  cictatiten, CRD: <ncinienen SOD 
| Fer bond interest, loss on currency con- 
I cccortctineenncietenainnsn 93,841 ... . 153,453 
111,051 ...... [deficit 20,057 


For preference dividend, and 4} per cent. per 


annum on ordinary shares............ 106,027 nil. 





Surplus 5,024 [deficit 20,057 . 

Besides this deficit of 20,0571 the preference dividend is 
}accumulative, and this will throw an additional 6,270/ 

upon future half-years, together 26,327/. The directors 
| having only been in office a few weeks, are not as yet 
in a position to propose any important changes in administra- 
tion, but the chairman proceeds to Canada immediately after 
|the meeting. The item “bond interest, loss on currency 
| conversions, &c.,” includes charges for alteration of gauge, in- 
vestigation committee, and steamer renewals. Capital 
received, 8,422,888/; and expended, 8,238,481/. It is proposed 
| to issue 49,918 new shares of 201 15s each. 
Highland —A dividend is announced of 5 per cent. per 
annum, carrying forward 2,000/. This is at the same rate as 
at the corresponding period of last year. 
| Metropolitan and St John’s Wood.—The net amount available 
for dividend, including the balance brought forward, after 
deducting 3,666 for debenture interest, was 2,400/. The 
directors have declared a dividend for the half-year at the rate 
| of 24 per cent. per annum on the preference share capital, 
leaving 1101 to be carried forward. The Bill promoted 
|jointly with the Metropolitan to authorise the construc- 
| tion of a railway from Kingsbury to Harrow has received the 
| Royal Assent. The Harrow and Rickmansworth Railway Act 
_ Was also passed during the last Session. The Metropolitan 
Company have recently obtained power to invest 100,000/ in the 
shares of the St John’s Wood Company. Capital expended, 
632,188/, leaving a balance of 3,7621. 

Kiecife and San Francisco (Pernambuco).—The total traffic re- 
ceipts for the year ended 30th June were 89,189/; ditto, 1873, 
104,718/; decrease, 15,528/. The expenditure, exclusive of ex- 
change differences and extra rolling stock, has been 54,1441; 
ditto, 1873, 55,5621; decrease, 1,417/. A dividend is recom- 
mended at the rate of 54 per cent. per annum, carrying for- 
ward 473/. Severe floods have coated 
way and the works generally, but, with the exception of one 
day’s interruption, the passenger trains have been regularly 
at work without any accident. 

San Paulo (Brazilian.\—A profit is shown on the half-year’s 
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the stability of the rail- | 


working of 121,893/, being 29,0531 in excess of the guarantee. ' 
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This being the second half of the financial year, the directors 
are 1n a position to deal with that as well as with the 11,227/, 
the excess held in abeyance from previous half-years, making 
a total of 40,280/. Of this the Government, under the conces- 
sion, are entitled to 6,890/, as their moiety of the earnings 
above 8 per cent., and the balance (33,390/) belongs to the 
company, leaving, after payment of debenture interest, 104,140/ 
for dividend. A dividend is recommended, for the half-year 
ended June 30, of 44 per cent., making, with the previous pay- 
ment, 8 per cent. for the year, absorbing 90,006/, and leavin 
14,140/ to be carried to reserve to meet contingencies. Capit 
expended, 2,750,000/. The traffic for the half-year was the 
largest ever carried. 

Wolverhampton and Walsall—At the meeting, the course 
adopted by the London and North-Western Company in 
declining, as was alleged, to wholly fulfil their agreement with 
the company, was denounced in strong terms. It was sug- 
gested with respect to the traffic arrangements, that abitration 
should be preferred to litigation in compelling the North- 
Western to adhere to their agreement. 

BANKS. 

Delhi and London.—The net profits during the six months 
ended 30th June amounted to 10,781/, which, with 648/ brought 
forward, makes a total of 11,4291, to be appropriated as fol- 
lows :—7,596/ to dividend at the rate of 44 per cent. per annum, 
3,000/ to meet deficiences on realisations on the “lock-up 
account,” carrying forward 8321. 

National of Indva.—The directors have declared an ad interim 
dividend for the half-year ended 30tb June, at the rate of 5 
per cent. per annum. 

New London and Brazilian.—The accounts for the year ended 
July show an available balance of 47,124/ (including 19,2031 
brought forward). An interim dividend of 5s per share, 
amounting to 11,250/, was paid in April. The directors now 
recommend a further payment of 7s pe: share, making, with 
the previous distribution, the dividend for the year 12s per 
share, or 6 per cent., free of income tax. These payments will 
absorb 27,000/, leaving a balance of 20,124/. The recoveries 
during the year on account of the “ Angelica estate and 
accounts in realisation” amount to 13,896/, and the balance of 
that account is thereby reduced to 120,014/. The reserve of 
51,234/ 9s 9d held against this account shows no alteration. 
The directors decided to open branches at Para and Porto 
Alegre. 


ET 





ASSURANCE COMPANIES. 

City of Glasgow Life-—The directors of this company have 
resolved that dividends on the company’s stock shall in future be 
paid half-yearly, and have declared an interim dividend of 
2s 3d per share, payable on the 2nd November next. 

MISCELLANEOUS COMPANIES. 

African Steamship.—A call of 2! per share is payable by th 
9th November. 

Amsterdam City 3 per Cent. Loan, — Subscriptions will be 
opened in Holland on the 13th inst. for a loan of 21 millions of 
florins. The loan is redeemable by lottery drawings in 68 

ears. 

F Brazilian Sulmarine Telegraph.—From the opening of the line 
on 23rd June to 25th September, the total receipts amounted to 
24,471/, showing a profit at the rate of nearly 6 per cent. per 
annum. Working arrangements have been concluded with 
the Eastern Telegraph Company, the Western and Brazilian 
Company, and the West India and Panama Company, b 
which South America is placed in direct communication wit 
India, China, Australia, and the United States. 

Bristol Port and Channel Dock 5 per Cent. Perpetual Debenture 
Stock.—Applications are invited for 93,300/, in any amount of 
not less than 100/. The issue will constitute a first charge on 
the whole property of the company, the share capital being 
295,000, all of which it is stated has been subscribed. 

Cagliari Gas and Water,—A dividend of 8s per share has been 
paid. 

City Offices —The half-year’s profit has amounted to 4,578/, 
out of which a dividend of 4s per share absorbs 3,401/, leavin 
1,177l. The half-year’s rentals, 19,042/, showed an increase o 
259/. The debenture debt has been placed upon a more satis- 
factory footing, and will be gradually redeemed within 38} 
years. It is now proposed to reduce the amount of the 
shares from 50/ to 401. 

Eastern Extension, Australasia, and China Telegraph. — The 
total earnings of the company for the half-year ended 30th 
June were 115,753/, against 106,778/ for the correspondin 
period of last year. The working expenses were 24,404/, 
defalcations at Shanghai 3,182/, repair and maintenance of 
the cables 3,099/, incume tax and interest on debentures have 
absorbed a further 1,214/, leaving a balance of 83,151/ One 
interim dividend of 14 per cent. has already been distributed, 
and another of similar amount is now declared, leaving 
23,926! to be carried forward. The debenture debt has been 
reduced by 3,200/, leaving 9,900/, which will be paid off as the |/ 
bonds become due. 

|ContINUED ON PaGE 1254.j 
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BANKERS’ 


BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued. 














SECURITIES, &c. 











Cc 
Dividends Due. Britisa Forps. oe 
Jan. 6 July 5 ... 3 per Cent. Consols.......-+++-++- 925 923 
ooo Do for Account, Nov. 4...... #2} 93 
April 6 Oct. 5... 3 per Cent. Reduced ............ 9i O1h 
April 5 Oct. 5... New 3 per Cent. .....--00reeeeee0s) ol Slt 
Jen. B July 5 | Dodk seve Jan, 1894) ... oe 
Jan. 5 July 5..., Do2e — senses Jan, 1894+ 
Jan.5 July 5 .../Annuities ........00+. Jan. 1880) ... «+. 
April 6 Oct. 6... BO secocccvere . Apr. 1885) 8% 8} 


Feb. 4 Aug. Bol 
June 11 Dec.11) Do 


Do (Red Sea Tel. ) Aug. 1908 
Mar. 11 Sept. 11| Exchequer Bills, 1,000/. 3 %.. 


2s d 3: p 
1001, 2001, and 600/ .......28 d 3s p 


; Inptan Govt, Securities. 


Jan. 5 July 6... India 
April 6 Oct. 4...) 

ane | Do 
Feb. 28 Aug. 31.) 
May 31 Nov. 30. 


Do do 44 % 
Do do 5t % seve 


Stock, 6 %... July,1890 109 9% 


i A eeetars Oct. '1888191§ 1} 


Enfeced Paper, 4 %...... 94 95 
eeccceces  eeccecees 95 96 


May,1879101 2 


June 1 Dec. 1...!| Do do 6 % Rupee Dbn..1877/ ... 


June 1 Dec. 1... 
Feb. 16 Augi6., Do 
Mar. 31 Sept. 30, 
Mar. 31 Sept. 30) 


April 6 Oct. 5...,Bk of Engind 8, 


Do do 6% do 


1882| .- oes 
Deben. 4% .. Aug.1878)100$ 14 


Po Bonds 4% 1,000/........./18s 25sp 
Do do 4%, under 1,000) ...) «++ + 


Miscre a 
6 % last $yr/251 253 


Apri 1 Oct. 1.. “Canadian 4% Bonds, red, by| 
Dominion of Canada in 19031 104 5 
April 1 Oct. 1.. on of Lon. Bds, 1877,43% 102 4 
June 1 Dec.1..., Do do 1879,42%|103 5 
Jan. 6 July5.... Do do 1882, 44% |102 4 
April 5 Oct.5.... Do do 1881,44%/|101 2 
eve Do dc 1881,4%scp par 4 p 

Jamaica, 1897, 4 %....0-.0e0000. 


Jan.Apr.Jly. Oct Metro 


ove | Dose Tip, 3} % ....cce00 


p-Urd of Wrks, 3b % Sek $6} 265 
oo 8 2 Zip 


FOREIGN STOCKS, BONDS, &c. 





| eae Next 

a 

Dividends == Draw- 
Due. (Zc) ing. 





Jan. July| 24 Dee. 
Mar. Sept.) 24 Feb. 
Jan, July. 2 

dune Dec 1 Dee. 
June Dec.|1** Dec. 
April oo 
June Dec. 1'*; Dec. 
April Oct. 112*/ Dee, 
Mar. Sept.|1 Jan. 
Feb. Aug.| «-- as 
Jan. July! .. | Dec. 


Jan. July! «. | Die. 

April Oct. 1 *July.| 
April Oct.| «+» | 

Mar. Sept. - Mar. 

June Dec.) .. *Mar. } 
Jan. July) 2 | Oct. | 
Jan. July; 2 |*Jan. 

Jan. July) «. | Nov. 


Mar Bept.| 2 | Jan 
April Oct.) 7 | Oct. 


May "Nov. 2 | Oct. 


April Oct.) 1 | Mar, 
Mar. Sept. 2 ‘Jan. 
Jan, July 1.64 “Dec. 

—_ n'N€, oes 

oie N'Ne) eee 
Mar. Sept. 1 | Jan. 
Mar. Sept. 1 eee 
April Oct.) 34 Feb 
Jan. July! 1 | Oct. 
April Oct.) ... 


Jan. July. 24 a 
April Oct. .. | «+ 


eee | o* ove 
| 











Same Closing 

Prices. 

Argentine, 1868... 6 %| 58 01 
DoPublicW orks : % 86 89 
Bolivia.ccccccoccccese 3l 33 
Brazilian, 1852 . * on ~~ 
Do 1858 ....000+ ° 1. 44% eo 
DO 1859 sseeeee oo 5%! wee ove 
Do 1860 .eoccove Ml cen ane 
D0 1863 coveeees - 44%) 92 94 
DO 1865 ssoseeee - 6 % 97 9 
97 92 

« BG) ore ace 

O ceccccsccsccsccrcs B %] see ove 
Do 1870 scovorsee 6 %) 85 83 
Do 1873 ...c0-00. 6 %| 83 86 
Chilian, 1842 ...00. 3%) s+ oe 
Do 1858 ccccovree 44%! 83 85 
DO 1866 scocoroee 7 %/103 = =5 
Do 1867 .cccoreee 6 % 102 104 
Do 1870 . - 6%! 91 93 
Do 1873 . . 5%) 91 93 
Colombian ......... 6 %| 87 92 
DO sc utéonsovecseuses %| 53 65 
Costa Rica ......... 6 %| 24 26 
Do 1872 .. ccvcce 7 %| 23 25 
Danubian, 1864... 7 %| 98 100 
Do 1867 .0---00. 8 %{105 105 
Ecuador,NewCon.1%| 8 10 
DoPrv Le Wrnt. ae 
Egyptian, 1862 ... 7 %| 86 68 
Do Second Issue 7 %| 86 65 
D0 1864  cesoveeee 7 %| 963 979 
190 1868  seccoseee 7 %| S32 84} 
SID cndserees 7 %' 78 78% 
Entre-Rios .....0.08 7%) 94 23 


French Nat.Defen. 6 % {101 2 
Greek, 1824-26, ex 
Coupons ...... 5 %| 14 16 














— Do Coupuns ... 4 6 
Feb. "Aug. not applied Guatemala ... %] coe eee 
April Oct. 3 Mar. | Do 1869 ... OE ce, vate 
ove 3 “Dec, Honduras %| 9 10 
Jan. July 3 “Dec.| Do 1870 .. %| 9 10 
April Oct. 14 *July. Hurgarian ......... 6 %| 73 74 
Jan. July.) ... Oct.’74) Vo 1873 .........6 %| 73 74 
June Dec, .., oo Do 1873, Ty. scp. 6 %| 93 9% 
Jan. July ... *Dec, Italian, Mar. Ry. 6 4 | 66 68 
April Oct./6.66*Jan. — 100 1865 ss 5 a | 93 95 
Feb, Atag.| soe | soe (JAPAN arccocosersreee 9 %/102 4 
Jan. July.| ... Apr.76 Oicaciens -7%{ 91 93 
Feb, Aung.) ... | .. Liberian ., 0 7%] oe « 
Jan. 1867\n ‘pe| coe M€XICAM secseseseree 3 % | 153 163 
Jan., 1867/n'ne| ... D0 1864 sersseeee 3%| 7 8 
Jan. July} 1 |*Jan, Montevidn.Eurpn. 6 %| «+. «+ 
Feb. Aug. 5 |Moorish, Imperial § %| ... . 
June Dec.) «. | «. jNew Ein er 
June Dec.) o- | ss» linen Ge 
June Dec! w. | « Do Deferred ... | iy tal 
i lo ie Do Land Wats. _ 
ove 2 coe [Paraguay cessor. 8%! 18 21 
on 13 D0 1872 «01008 8 %| 15 18 
Jan. July Peruvian, 1870 .« 6 %, 71} 72} 
Jan, July) 2 ‘ D0 1872  e+.++00 » 5 %| 56% dug 
dan. Jaly'n'n| ... | Portuguese, 63-67 3 %| 46¢ 47 
dan July|...| Do 1869 «+++. ooo 3 %| S64 47 
Mar. Sept. eee Russian,1822,£stl 5 % 100 2 
Jan. Juiy! 2 {*Nov. | Do 1850 sw. 44% 95 87 
June Dec} 1} |[*Mar.| Do 1860 sco 44%) o0e oes 
May Nov) ... on DO 1869 ccc. 3 %| 72 74 
May Nov.) ..] .. Do 1862 ..... soe 5 % Old 24 
. . Ang-Vtch. | on 
April Oct} 1 |*Jan.| Dod “ify 1008} 5 %| 99 109 
April Oct.) 1 [*Jan. | Do do, 84/158... 5 %| ove ove 








! 
j 














YR Next 

Dividends zy Draw. Wane Closing 
Due. De ing. tomes 

April Oct.) ... *July ‘Russin, A.-Dutch, 

1866, 100/...... 5 %| 99 100 
April Oct.! ... “July | Do do, 841158... 5 %! .. ++ 
May Nov.|0.16,*Aug Do (Nicls. Rail.) 4%) 84 85 
Feb. Aug.,0.1 *Feb. Do 1870 sss. 5 % 994 100} 
Mar. Sert.| 0.1 Do 1871  ceseoes + 5 %, 984 994 
April Oct.) -.. eve Do 1872  osc...02. 5 %| 98 99 
June Dee! ... De.74. Do 1873 5 %l0cg 8 
Jan, July, 1.77, .. San Domingo...... f 


Jan. July.) ... 


Santa Fé ...... 









dune Dec. 1 sardinian... 
June Dec.) ... -.» Spanish 
Jan. July.) ... | Dec. UDoQuiekslvr Mt 6 %| 80 82 
April Oct.\0.45 Oct. Swedish Govern- 
ment, 1864 rer... » Oe 

Jan. July) .. | oe Do do, 1968...... 5 % 103 105 
April Oct! 1 “July Turkish, 1854...... 6 %| 92 9s 
Mar. Sept.| 1 (*Dec.; Do 1858 ........ - 6 %) 66 68 
dan. Jaly| 2 Nov, Do 1862 ....0006+ 6 %| 73 75 
Jan. July; 2 | Nov.} Do 1863 .......0. 6 %| 67 69 
Jan. July) ... Do 1865 ...c00008 5 %| 463 473 
Jan, July| 2.44 Nov. | Do BBE consoneee 6% 70 71 
Feb. Aug.| ... “May Do Guaranteed.. 4 %/101 3 
April Oct. ... | Mar. Do 1869 ....0006 . 6 %| 55} 56 
April Oct.) ... ° Do 1871  .secee.se 6 %, 684 694 
Jan. July.) Do Treasury, A 9 %/| ... «.- 
Jan, July.) ... Do B.ccoccccecccece 9 %| 86 88 
Jan, July.) ... DD Ed citesecenanende 9 %\ 51 83 

eee eee see Do B and Cc eeenen 9%) 85 86 
April Oct. ..., Mar. Do 1873 ......... 6 %| 53 534 
Feb. Aug.) 2} Nov. Uruguay,Con.1871 6 %| 64} 654 
Coup. 1868) ... Venezuela ......... 3%} 8 10 
Coup. 1865/not applie De coscense - 18%| 4 6 
Coup. 186¢|u0t appliec| Do 1862 ......... 6%) 14 17 
Coup.1867 |not appliec Do 1864 ......... 6 %i1i4 17 


Nore.—Dividends on the before-m ntioned stocks 
payable ip London. 
Argentine Hrd Dis 6 %| 68 72 
Aus.Sil.Ruts.ex1l0fl 5 % | 67% 634 
May Nov.| wo. | ov Do Paper do do 5 % | 654 653 
dau. duly) oe | ove woo ex 26f ... 24% 
May Nov.) ... | ov Do.. esse s+ 4% 


Quarterly. j 
Jan, Jniy.| .. 


seeeeeee 


May Nuv.) o.. | Do, 1874 ; 3% 73 75 
Mar. Sept |French rentes, x25f BGI cco cco 
Quarterly. DO dO cccccccccces 3 %| 61} 62 
Quarterly.| ... Do do .s-...008... 5 %} S$ 982 
Jan. July] ... Italian, ex 25f oe 5 %| 65} 66} 


* The dr awings | are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other cases, 
where there 1 are drawi ngs, half- ~yearly. 


COLONIAL GOVERNMENT SECURITIES. 





Autho- be vidends | 


Closing 
rised Due. Name, Prices. 
Issue. | 














100000 /Apl & Oct/British Columbia,1894 6% 
ee «jdan & July |Canada, 1877-680 ... 


we 6% [205 108 








eco jJan & July Do 1881-4 ....00000... 6%/108 lll 
ae \Mar A BSept| Do 1876 seco. soe 6% [201 103 
2123264\Jan&July| Do ..... ecoeccessce sores 5% )105 106 
1126062 Jan& July Do Imscried Stock. 6%|105 107 
Ap! & Uct} Do Domin. ot, 1903 5% 1044 1054 
4000000|May & Nov} Do do, 1904...... os 89t 803 
| Do do, 6ul paid 59g 603 





*  |Apl & Oct|Cape of G.H.1890-1900 6% 


oe & Oct Do 1830-00... 6%] w02 ove 
ee «jdun & July Do BBGR cccere OH wee =e 
234000/Apl & Oct bo 1900 ...... 5%] « 
630000/Apr & Oct) oe: .) aimee 43% |1014 102 
250000| May & Nov|Ceylon, 1878 ......+0000 6% |106 108 
350000 May &Nov; Do. 1682 & 1883... 6%/112 114 


300000} Jan & July| Mauritius, 1878... 
150000 |May &Nov Do 1882..0000008 6B%{I11 113 
400000 Feb & Aug Do 1895-06 ... 6%j|113 115 
125000 Mey & Nov|Meibrne.Corp.1867-75 6%| ... 
114700|Apl & Oct) Natal csccccccorsereseveres 6%) coe ove 
77100|May @Nov} Do .... eccescccccce BF] ooo ove 
137000|May & Nov! Do 2.0.0. ssseees. erevee 5% ,106 108 
166000\Jan & July/New Brunswick ...... 6%/211 113 
1135800\Jan & July| New 8. Wales, 1876... 6%|101 102 
6031500 Jan&July, Do do 1888-1902 6% 105 
660000 Jar & July Dored. by annual 
draw. fm "67 t0'75 5%! ..0 aes 


+ 6%|14 106 











an. drw. 
1000000 Jan&July, Do tion he ‘ssf 5% 103} 104 
93100 Jan & July New Zealand, 1891... 6% ‘111 113 
493500 Jan & July Do eoseeeees + 6% 103 105 
6109000 Quarterly* Do Consol. 5% 104 105 
204000 Mar & Sept Do 1891 ... 6% 111 113 
332000 Jne & Dec Do 1891 ... 6% 113 116 


Pro. of Auc. } 
31600 Apl & Oct Do ee e2.1806y OE ian ies 
1500000 Feb & Aug Do 6/30 «..cereererenedh% 96 97 
260000|Jan & July Nova Scotia, 1876...... 6%|101 102 
225000| Jan & July) Do 1886...... B%|L1L 113 
220000\ Jan & July Prince Ed.Island,10/30 6%|108 110 
800000|Msy & Nov Quebec Scrip ............ 5%| 98% 89 
1850200 |Jan & July Queensland, 1882-5... 6% |-10$ 111g 
1608050| Jan & July Do 1891-6... 6% |215 117 
1216499|Jan & duly Do 1913... 4%| S08 903 
299600|Jan & July 8. Australian, 1881-90 6% |108 112 
410200|Jan & July Do 1861-1900 6% [113 117 


778500| Jan & July Do 1901-18 6%|117 122 
240006 | jan & July Do 1911-20 5% |106 108 
18c000|Jan & July Do eee cones 4% | 91k 92, 


102500|Jan & July Tasmanian, 189 ...... 6%\ill Liz 
652800| Jan@July, Do red. 1893 to 1901 6% )111 113 
850000 | Jan & July Victoria, 1891......000... 6%|1L16 128 
7000000/Apl & Uct} Do 1883-6. il0 iil 
210700:\Jan & July) Do 1894 20% Jil 


* January, April, July, Uctober. 











SNe 


PRICE CURRENT. 


AMERICAN STUCKS, 






















j ‘ 
ie@. 
2 = Closin 
Dols, Name. \$3 . 
\o Prices, 
canis Fe 
w+ [United States .......ss0000 6% 188). 109} 10} 
177654700) Do 5/20 years... ees 6% /1882\105 6 
we DO sssssersesesensesessnereere 6% |1884) 2. oes 
ove Se ofirarnneen Ke 6% 1885 103 9 
| 0 ioe do 
600000000) "issued up to 27 Feb.,’ ‘ey 6%|1887 109 9 
20000000) DO....sessssese tavkricstniey | SS ae 
300000000 Do Funded... ssovvee 5% (18811083 5} 
Bd Do 1440 ..sccoess wove 8% 1904 0st 4h 
3203000 Louisiana, Old ..... + 6%) ooo 
495300 Do NOW  ceoee 6%) . eco | cco ose 
1000000 Do EAVES ccccessescce BIH) aco. | ano css 
3000000 Do GO sescosseeeeeees 8% 1875 20 39 


4000000 Do dO «0... 
610000/)| Massachussets ..... 
8266001; Do ... 
619800/| Do ... 
6199007) Po ... 
300000/; Do ... 

— 3: ock . 


oo 6%] ... | 25 35 
5% 1888 96 98 
5% 1894 98 100 
«+» 5% 1900; 97 99 
«see 5% 1889; 97 99 
pease 5% 1891; 97 99 
eoees 5%) aoe | 40 46 
De Nov ow Funded . eovccesce 6% 1905 48 50 
Dottar Bonps. Pe 
17500000! A &G.W. 1 Mort.1,000 dols 7% 1902 52 54 
11500000, Do 2 Mort. 1,000 dols ... 7% 1902 30 32 
29000000 Do 3 Mort. 1,000 dols ... jisoz 14 15 
6000000 Atlan, Miss. & Ohio Bds. 7% 1605, 28 42 
3500000 altimore&Potmac(Main) 6% 1911) 88 90 
1500000, Do (Tunnel) ............... 6% 1911) 83 90 
(Guar.by Pen.& N.Y.Cen.Rail.), 

25885000 Cen. Pacific of Calfornia.. 6% 1896) 87 89 
2000000) Do (Ca'ifornia & Oregon | 
division) lstMt.GdBds 6% 1892) 83 85 

2500000 Det. & Mil. 1 Mort. Bonds 7% 1875) 60 65 


1000000 Do 2 do 8% 1876) 55 60 
78000000 Erie Shares, 100 dols ...... | soe | 28$ 20 
8536900' Do preterence do ....00... 7% | 49 51 
10000000; Do Convert. Bonds ...... 7% 1904 65 67 


1700000 Galveston & Harsbug,1 Mt. 6% 1911| 74 7 
25500000 Ulinois Cent., 100 duls shs, | we | 85 87 
350000 | Marietta & Cincinnati Rati. 7% 1891) 96 99 
1622500 Michigan Central, Sinking | 
Fund, Ist Mort......... 8% 1882] .. 
3855000 Missouri, Kansas, & Texas, 
| lst Mort. Gold Bonds 7% 1204! 45 60 
3000000| Mississ. Cen, Con.Gld. Bds. 7% 1912) .., se 
6250000 N. York, Bos n.,&Montreal 7% 1903) 
30000)0\New Orleans. Jacksen, & 
) G. N. Con. gold Bonds 7% 
89428300 New York Ceutral, 100dols 
| Shares ......ecccers 


1912! woo ove 








covcee ee | 95 100 
3000000/Oregon and California .. 7%|1890! 21. 23 
65047850|Pennsylvna,50dolsshares | ... | 50} 514 

6000000} 


Do lst Mortgage ......... 6% 1880 see 
32654375) Philadelphia and Reading 


50 dols shares ....s..00 
3000000/Union Pacific Land Grant 
} lst Mortgage Bonds.. 


woe | 52 633 


+ 7%/|1888| 80 82 
STERLING Bonps. 


1200000| Alleghany Valley Raitroad 7%{1910) 86} 87% 


A.&G.W.Con. Mort. Bnds* 7% |1880; 17 19 







_ Do Reorganisation Scp. 7%| 1874 ace gee 
750000} Do Leased Lines Trust 7% |1902 63 72 
ee. ©. ee 7%\1903' 48 562 
800000/ Baltimore and Ohio......... 6% |1895 102 104 
ese rl 6% | 1802. 102 104 
2000000} Do .......... seseesse 6% (1910! '104h 5} 
700000 |Cairo and Vincennes - 7% 1909" 43° «45 


300000) |Chicago Alton Stl.Cvn.) - 6%| 1903; 97 98 
576000)Chicago & Pudacah, 1 Mort. 7% |1902' 84 86 
200000)East. Rail. of Massachuts, 6%{|1893 92 93 
10000000/Erie Convertible Bonds .., Care 95 97 
Do Conso!. Mor: gage ... 7% 1920 91 93 
400000 Gilman, Clinton, & Spring. 7% |1900 woe eee 
800000/Ulinois & St Luuis bridge | 
Ist MOrigage.....c.08 7% |1900 99 101 
400000} Do 2nd Mortgage ......... 7%| ... 85 87 
2500000 |Illinvis C. Kedemp, Mort. $% |1875 97 89 
300000) linois, Miss. &Texas,] Mt, 7% /1991) ... ses 
600000 | Louisville and Nashville... 6% |1902! 80 v2 
700000|Memphis & Ohic, 1 Mort, 7%/1901 101 103 
800090] MilwaukeeX&St Paul,l Mort 7% jlvu2 79 83 
4000000 |N, Pacific Kailroad 1 Mort a 
569800|Panama General Mortgage 7%|1897 96 98 
240000| Paris and Decatur .......0. 7% (1892 70 75 
6000000/ Pennsylvania 2nd Mort, ... 6% |1875, ¥9 101 
20000000} Do General Mortgage... 6% |19i0 v9 100 
Philadelphia & Erie, ist | | 
acon} Mort., (gua. by Penn- 
8ylvania Rail. Co.) . 
10000¢, Do with option to be pd 
in Philadelphia......... | oe | 84 06 
6000000 Do Generai Mortgage... 6%\192u| 86 367 
1400000 Philadelphia and Reacing 


188] @4 86 


























General Cons. Mortga,ze 6% |191)/105 207 
600000 Union Pacific Rail, Omaha 
Bridge.....+.. eoccccccece oe 8% 1890; 89 <0 
869200 United New Jersey Rail 
and wae coeececccccee 6% 1894/1022 104 
300000, Do do.. at % |1901) 102 14 
* Issue Issued, 2,771, Quil—cese ae for exchange 3,228,400 « 
; BANKS. 
Divi-; Ee. 
Autho-| dend ¢ 3 Closing 
rised | per Name. .|\ s 
Issue, annum.) = = Lee 
100000] 6 % |Agra, Limited, A ...|10| 10, 8 8} 
80000} 8 % |Alliance, Limited . 10 | i24 18 
160000} 6 % |Anglo-Austrian ..... |... | «-. | idg 48 
29970} S % |Anglo-Californian, L| 20 10! 9 10 
80000} 26 % |Anglo-Egyptian, L..| 20 20 | 37% 334 
6000) 5 % |Anglo-Foreign, Lim | 20 | 10 | BF 10, 
1000H | ..  |Anglo-Hungarian ..| 20 | 8 | 3% 3% 
150% | 6 % |Anglo-Italian, '66,)| 20/10 | 6s 7 
$0000} 11 % [Bank of Australasi: | 40 | 40 | 63 65 




















™ 





> / . 
ne 
Autho- 
rised r ; i : 
Issue. 
12500) 8 % Bank of B.ColInmhia 20 20 19 2 
12500} 2% | Do New,ics.at2) 2) & 4 6 
30000 15 % BkofConstarimepe 10) 6 £2 6} 


| | 2 
30000! 8 % 'Chart.Merc. of India, 
| | London,and China 4) 25 
BOOOO 10 Gy [CITY coccceseeeres | 20 10 
20000 15 % |Colonial ......00+000100 | 30; 69 61 
200000, 10 % |\Con-olidated, Lim...) 10 | 4) 6% 7% 
2000) 4 % |Delhiand London. L} 25 | 25 | s+ ++ 
60009, 12 % |English Bank of Rio} | 
| de Janeiro, Lim....| 20 | 10 114 12 
90000, 8 & |Faglish, Scottish, & | | 
| Aus‘ralien Chart... 20 | 20 | 234 = 
284 25 25 
‘ 8 
rerial “AN ...| 2 j 17 
and. B Me 
7|... \Lond.of Commerce,L ‘ 


Oct. 10, 1874. | 





BANKS—Continued. 


Divi- 
dend 
er 


| _ | Closing 





Name. Prices 





annum. 


—_ 





20 


k of Fe ' 
Ban 





416 ©«645 


14% [Re 
| 13 % 


10000 7 
of Tr« d...... Stk 100 
35000: : B nk of Rowmania a 
% Bank of S. 
Brk of Victor 
Bark of N. Zealand 
Prtisn N. Amerecan, ) 50 7 7 
Central cf London L. 10 5 72 6&} 
Chartered of India 

Australia, & China 


20000. 10 
20000 12 % 
60000 124 % 
200000 1 
20000 
40000 


R 
stralial F 5 | 3h 36 


a,Aus. 50 


on 
ese 







_ 20 10 | 13 
284 


ee =|13/prsh Franco-Egy ptien 

8 % Heonuekng &8han ghai) 
15 17 
20 10 


In perial, Limited...; 
Ottoman 


8% 
10 % linreria 
8 % lorian 
8% DIO NEW  cccccccveees 
2% |Land MortgageBank| 
of India, Limited.. 
TD. 6 % Debentures 
1864, for 30 yrs.. 100 


25 | 10 


20) & 


5 % 


| 8 % 'Le Bk of Mexico 
} Sth. America, L. 30 
| 10 9 


20 
Do New . ° 30. 10 
ond.of Commerce,L 20 | 10 

Lord, & R Plate, L. 100 | 40 

wees] 5 | 10 

20 | 20 | 26 27 


50 | 20 


24987 
110 % 
10 % Do New  cceoee 
9 % |Lond. Chart. of Aus. 
20 % ‘London and County. 
6 % |LondonkHanseaticL 20! 7) & 7 
20 % London Joint Stock. 50 
10 % London and Provin- | 
| cial, Limited .... 10) 5| 7 7 
12 % Lond.&§.FranciscoL 10 | 10 
ot %° |Londea 2 8. African 20 ! 
7 % \Lond.é& 8, Western L 
20 % | Lond.& Westminster 


60000 | 
60000) 
40000 


8 
‘ 


100 | 
100 | 
10 % |Mereantile Bank of | 


















































| 
| the River Plate, L.) 20{ 8 | 8 8} 
15020} 8 % |Merchant, Limited.../100 | 26 | 33% 345 
9015| 8 % |Metropolitan, A......| 10 | 10| 8% 9% 
9015) ave DO B ......eseeeeeeeees W}10} 4 
11970 . | Do New : 10 13 s. % 
16000} 8 % \Midland, Limited . 1100 | 20 | 26$ 27% 
40000} 11 % Natior ST amneumnees 60 | 30 | 66 63 
800000} 10 % |NaticnalofAustralas) 5 | 4, 8& 7 
30000) 62 % National of Lpool. L. 25 | 15 | «++ sv 
100000 ... National of New Zea- 
| land, Limited .... 10 | 2% 33 33 
10000! 26 % |NationalProv.ofEng., 50 | 21 82 84 
77500| 26 % | Bbw 20\12 43 49 
45000} 56 % New London& Brazi- 
lian, Limited...) 20'10) 8 8% 
50000]174 % New South Wales..., 20 | 20, 60 62 
6000C| 6} % North-Eastern, Lim. 20 | 6 63 7 
50000] 7 % (North-Western se. 20] 7h see oe, 
60000! 12 % |Oriental Kk. Corr or. 25 | 25 46% 47¢ 
20000} 20 % \Provin icislof Ireland 100 25 91 93 
4000} 20 % | Do New ....-. cmccl i Be | on ° 
17051| 10 % |Standard of Bhritish | 
S Africae, Lim... 100 | 25 | 27} 25% 
10000} 10 % Do issued at 6 pm. 100 | 15 | 16 17 
40000| 14 % |Union of Australia... 26 | 26 | 53 54 
90000; 20 %, [Union of Lond on v.50 | 164) 47 48 
—————— = — 
TELEGRAPH Gv MPANIES. 
Autho-| 2 | Closing 
rised e Paid Name. ‘ 
Issue. z Prices. 
a j - 
wee Stock 100 |Anglo- American, Lim..., 81. 82 
10 | 10 |Braz.lian Submarine, L.| 72.68 
16000 10 all lout-a., Limited ..cccose 6 6} 
13000} 10 | 9 [Direct Spanish ......+ aR ae ons 
65000} 20 | 20 |Direct U.S. Cable, Lim.| 10 11 
869700} 10 | i0 he :stern, Limited ......... 8} 8S 
199760! 10) all |Kustern Exten.Australa-| 
| sian and China,Lim...| §} 8} 
1600000! :0 | 10 |Globe Telegraph & Trust; 7? 8 
1600000 10 10 Do 6 % Preference.., 16 10§ 
125000; 10 all |Great Northern ......0+-.-; 10$ 114 
17000! 25 all |Indo-European, Limited) i7$ 18% 
12000} 10 | all |Mediterranean Exten., L) 4 & 
8200, 10 all Do 8 % Preference... | 10$ 103 
= » 24 |Ponama & Sth Foci, ts oe 
8 |Reuter se, Limited } 118 12 
2800001 Stork 100 |Submarine .....+.. (201 206 
73225; 1) all Do BCTIP cevseeeee | lt 2 
66000' 10 | all |WestIndia&Panama,l| 4 4% 
25006, 10 all Do 10 % Preferencc| 10$ i0§ 
67500, 20 20 |Western & Brazilian, L.| llg 12 
600 100€ | all |Western Union of U.S. 
a 7 % Ist Mort. Bonds...|104 1€6 
DOCKS. 
Autho- |" § —— ae 
rised | Closing 
Issue.| @& |Paid., Name. | Prices. 
£ ee a 
100568) Sioch} 100 |Past aad West India «115 117 
1O8AT| 60 | BO HU ..ccccecsesescesseereereeseee| 47 48 
576669; |Stock| 100 |London and St Katharine) 72 74 
106260} 100 | ail | Do Vebenture Stock 4%] ... «++ 
§5COI0 [Stock | 100 |Milwall ....ccorsecccssssseerss | 9 61 
36086: | stoci | 106 |Southampton ......ccseeeee | 77 80 
96481: |Stoc | 100 [Surrey Commercial... .... |108 110 








THE ECONOMIST. 























INSURANCE COMPANIES. 










































































| Divi- | | 
Autho-| dend | ¢ | _. )|Closing 
rised | per Name, | 2 | = | prices 
Issue. |annur. | @ | As Ts 

60000 ,15,% % |All'nce Brit. & For.100| 11 : 
10000 5 % Do alarine 4.2.0.6... 100 | 25 i 
PAOCO, 16 % jAtlirs......cccccccseseseee! 5} - 

8006. 6 % |*reus Life 25 vee 
60000 15 % Brit. & For. Marine,L., 20 4 ove 
20000 12 % (Church of England..| 60 2 3} 

6000! 6 % Clericai, Medical, 4 

| General ' ‘fe ..... 100 | 10 ote 

60000) 12} % Commercial Cnion. | 50 | 5 | 93 10 

4000 40% &b County .... 100 | 10} ave 

6160 442 % |Crown. 50 | 343 eco 
80000, & % \Eagle...... | 50 | 6 oo 
10000, 10 % |Equity and ‘Taw eceeee 100 | 6 ooo 
20000; 72 % |Eng.«Scott.Law Life) 560 | 3} ; 
10000) 7 % \General ha ivckainunaonion 100 | 6 sea 
25000! & % Globe Marine, Lim...) 20 | 4 24 33 

5000| 65 % |Gresham Life.........| 20 6 ose 

20000! 6 % (Guardian ........-..00++ 100 | 60 aie 
20000! @€ % Home&Col.Marine,L.| 50) 5 | 2% 3 
12000 5 pr sh.|Imperial Fire ........./100 | 25 ao 

7500, 10 % \Imperial Lise ccccccoes 100 | 10 | ewe 
13453, 19 % Indemnity Marine... 100 | 50 
50000! 18 % [Law Fire .....s.sse0006- LOO 23 oe 
10000 44 p sh Law Life.. . 10 ce 
100000, 15 % Lancashire . sesrumans 20 2 aii 
20000 63 % Legal & General Life; 50 s ooo 
87604 10 % [Liverpool & London 

| Fire and Life ...| 20, 2 e 

49626 6% | Do Globe (llanns)| ... | ... eve 

B5862 24 % London carcocrcccecseees 26 | 124 aa 
40000, 7 % ‘Lond. & Lancas.Fire' 25! 2} ooo 
10000] 5 % |Lond. & Lancas. Life} 10 | 1 a 
20000) 44} %| Lond. & Provin. Law| 50 43 . 
50000; 10 % | Lond.& Prov. Marine} 20| 2) 3 3% 
10000! 114 % \Marine esdvocerocesness +100 | 18 | 48 
60000! 10 % |Maritime, Limited...) 10 2 eve 
50000, 5 % |Merci.asts’Marine,L) 10 2 ee 
40000, 20 % |N. British & Mercan.) 50 | 6} 284 29% 
40000 «s. |Ocean Marine....... oo} 25 6 82 9} 

coe | t pr sh.| Pelican ..coccsees ae caw’ oe 

a 6 or sh.) Pheenix...cccc.soee oes | <o 

2500) 124 %|Provident Life ...... 100 10 } eee 
20006 + |Realm Marine, Lim..| 20 5 eee 
200000; 80 % |ROcK Lile..e-ereeeeeres 5 | 10/) ° 

689220! 20 % | Royal Exchange...... Stk 100 eve 
100000) 10 % 'Royal Insurance......, 20 | 3 oo 
aa 6% % Sun Fire ....ccrccees ose | all eos 

4000 22%/prs.| Do Life.. coe | all a 
100000, 20 % Thames an @ Mer ree) | | 

| Marine, Limited...| 20| 2 5} 6 

10000 ee |Thetis Marine, Lim..| 20 | 10 oo 

1600} 77% %GIUNION ...cceccccccresess 200 | 20 oa 
40640, 15 % Union Marine, Lim.. | 60 | 6 ove 

6000 244 % \Universal Life ...... |100 | 10 ah 
50000 15 % ‘Universal Marine, L! 20 6 9 10 

GAS. 
Autho-| ¢ Closing 
Pen = Paid. Name. Prices. 
40000' 5 | al! |Bombay, Limited .........| 6} 7 
10006) 5 4 | Do e«o New.. .| 6% 52 
437250/ Stck.| 100 |Commercial s.sccccssoeee-|!71 274 
20000 20 | all |Contine utal Union ......| 19 20 
20000; 20 | 12} | Do New, 1880-72 ......) 11 22 
10000) 20 | all | bo7% preference ...) <4 26 
23406) 10 | all [BUropean  sssscscreeceseeees } 14 15 
12000 10 TE | Do NOW ssseccscsssevernee| 10% LOE 
140000 10 | all iGas Light and Coke, Z Lig 17¢ 

10000, 10 All | DO B..ccccccccce mecccnececcel 7 7% 
25000) 10 10 Dod @pf.conv.(istiss)|) 15 16 
20000 10 all De C, 10 % preference) 21 23 
12000) 26 an ND EP OD csdiensteanctove él 53 

5000, 10 10 \Hong Kong and China...) 14 15 

1560000 Steck.) all [Luperial .....scccccrccereeees :71 :74 

78000) 224 | 128 | L0....cccccceeee peeeee exenes 16 eh 
26000 124 | 74 | Do New, 1873.. score.) i104 11 
66000, 50 | 432 Imperial Continental ...; 61 63 

3000, 40 all Independent .eccceccoeees 66 68 

3000 10 Bll | DO .cccccccccccecceccnceccesee 8h Bs 

3000 20 20 D0..20- 000 26 27 

2500007 StcK. 100 [London  .....cecceee eckeneen 270 372 
160000: Stek.| ali | Do lst Preference ......|)!8 21 

25000, 20 20 |Monte Video, Limited... 2: 25 
30000; 6 all |Orientsl, Limited ......... 74 7? 
30000) 56 24 | DO NEW  ..ccccee 3s 4 
10000) 10 10 | Para, Limited a. 
z700v) 20 ail Po ose 35} 36} 

141000//steck 100 D0 co .'cesecee «| #3 85 
860000! Stock 65 | Do New ... eq 71 73 

6000) 20 Bll | RAICLiff. 2. reeccecereseveesees 34 36 
80000, 20 all |Rio de Janeiro, Limited 31 33 

4000, 50 ail |South Metropolitan ...... +6 88 

GO001 ASB | GIR | Detccccceccese-cotcpeecccnvers 21 21% 
20000) 124 5 D0...000. eecececee 113 11} 
16000) 10 all er ry Consumers. os} 164 17 
1000¢| 10 Bot Wiinaic Sanaa 13 14 

INDIAN KAILWAY DEBENTURES. 
Deben. Closing 
Capital | Name. Prices. 

£ ol 

881700! Bombay, Baroda,and C.India 56 %\110 112 
1871900) Bast Indian .........0cccsrsree seer 5 Yo nae 

45% 100 102 
44%/| 99 101 
5 %jluo 102 
6 %)i01 103 
& UI cco . 
5 %| ... ose 
- 4%) 99 101 
saaeeidaas Me car-+ sea 
“DEBENTURE STOCKS. 

384563) Eastern Bewgal, — - .4% 9 98 
150U000| East Indian, Irredeemabie.. 45% 105 1U7 
2001450 Great Indiau Peninsula......... 4% 97 we 

384704 Oude and Rohilkund ...... wn v5 97 

4260 {south India, perpetual . 5 107 























MISCELLANEOUS. 
bivi- 
dend < 
per Name. = Z 
ann @ | Oe 
Bonps, Loans, aND Trusts. 
6 % Boston (U.S.) 5 %Sterl. Loan 100 | all 
7 % Egypt 7% Viceroy Mort.Loan 100 | all 
9%, bo9% Guar.by Egypt.Gov.|100 | ala 
7%, Do7% Khedive Mort. Loan 100 all 
6 % Foreign and Colonial Govern- 
ment Trust 6 % Bonds ...100 | all 
BG) Deb % ccrcesccscoscccccesezesese=100 | all 
6 %) Do 6 %, 1S71  ccce-..cceccoceeee/100 | all 
6 % Madras Irrigation and Canal,| 
Guar. 5 % by Indian Gov. Stk. 100 
6 % New York City 6 % (Ex. 4/9)... 0. |... 
6 % Quebec City 6 % Con. Fnd stg./100 100 
7 % Roumanian Gov. Iron Bridges 
Annuities 7 % Certificates 100 | al} 
6 % ‘Share Investment Trus', Pref..100 106 
and Do Delerred ..cccccocccesecseesss 100 100 
6 % Spanish 6 % Nz al Land-| rv 
Mortgage Certificates Scp 2000 al! 
6 % Submarine Cables’ Trust ......,Cert/lu0 
6 % Tobacco 6% Loan, guaranteed 
by Italian Government . - Stk. all 
| Coax, Coprgr, Inox, Ke. 
% Bolckow Vaughan, Limited.. - 100 | 35 


bo 
: = 


74 % Copper Miners of England, 


PTOL. TE WH ceovccceeceeceeresees 25 | al} 
7 % Ebbw Vale StL, Iron, &Coal,L.. 32 | 29 
- English & Austral. Copper,L| 3 24 


11 % Lydney & Wigpool Iron Ore, L. 
+» Nantygio and Blaina Iron- 

| works “ Preferred,” Lim.100 ail 
8 % | Ray MNCY LOD. ...eeceeeeseeereres 


10 73 





ececces 60 all 
BG] De NOWeeceeeccccccccesoscscesees.| 15 | al 
COMMERCIAL, FINANCIAL, AND 
' INDUSTRIAL. 
15 % Australian Mortyage Land & 
Finance, Limited ........0..) 25 6 


6 % Butler's Wharf, Limited......... 10 WwW 






6 % !Ceylon Company, Limited ..., 20 | 2u 
6 %\ DO seccerereceroneesreeeerereesenees! 20: ‘0 
6%) DO cececcecerereereesees eo «| 20 5 
1t % \City Offices, Limited .......0....; 50 | Jo} 
6 ‘ City of Lon. Real Property, L. 25 | 12 
23 % (Colonial, Limited .......seee 60 | 2 


5 4% % Credit Foncier of England, L 5 all 
10 % | lcredit Foncter of Mauritius,L.| 50 10 
6} ‘% \English and Foreign Credit...) 16 5 

‘ \Fairoairn Engineering, Lim...| 6 5 
15 %'Fore Street Warehouse, Lin. 


20 | 14 

124 %|Foster, Porter, and Ke, .....0...| 15 | 10 

6 % |Generai Credit & Discount, L 10, 74 

15 % |Hooper’s Telegrph. Works, L.| 19 | 10 
India Rubber, Gutta 7 ercha, 

& Telegraph Works, Lim...| 50 | 60 


23 % |International Finan. Soc., Lim, 10 5 


% |Liebig’s Extract of Meat. Lim. 
16 9% |London & Glasgow Engineer- 
ing & Iron Shipbuilding, L. 60 | 25 
|Lonaon Financia! Asso. ,Lim.| 60 | 30 

12% % jMauritius Land, Credit, and) 
| Agency, Limited ce... | 10| 2 
16 % |Netional Discount Com., Lim. 25 6 

124 % |New Zealand Loan and Mer-| 
| cantile Agency, Limiteo| 26 | 24 
10 % New Zealand Trust & Loan,L 25 6 
160 % | Pelegraph Const. & Main., L.! 12 | all 
7%) D7 % Bonds ......ccccce-so0-| 100 100 
20 % \frus st & Agency of Austri., L., 1 1 
10 % jTrust & Loan Co. of Canada| 20 6 
7 %\United Discount Co: por, Lim. 15 | 6 

} LaNnD, 

‘Australian Agricultural... 


20 all 





18 °.% 25 | 21% 
1 pes ligritish Ametican Land.. 60 44 
3 p.s.|\Camada Company see . seeseeees| 25 | all 

6 % |Hudson’s Bay (Gov. & Com. c! 
Adven.of Eng.,tradnginto,| 17 | all 


ce pean Land.. wecccceseccscoses}| BO 6 
and Securities, “Lim: ML cece, 50 5 
*|Natal Land & ‘clon. Co., Lim. 10 all 








6 %|North Brit ish Australasian, L.| Stk. 100 
10 % jutage & Southland Invest.,L., 6 1 
5% veel River Land & Minera, L Stk. 100 
10 % )3cottish Australian Invest.,L | 3tk. 100 
7% \south Australian Land ..... eee, 26 | all 
4/p sh) Van Diemen’s Land ......00000-, 30 | 28¢ 
SHLPPING. | 
10  |ritish Ship UWners ..o.cceeee-e| 20 | 7% 


10 % |General Steam Navigation ..., 15 15 
6 %| Merchant Shipping, Limited..| 50 | 50 


10 %jNational Sveam Ship, Limitec| 10 | ali 
6 %|veninsuiar & Oriental steam 50 | all 








5 % | Do New, 1867 ..... .-| 50 | 10 
12% % {Royal Mail Steam pen) 6 
Union Steam Ship, Limited.. 20 | all 
Tra. 

22k %WlASSAM cocescereee ove inci [sae 
1 % |éritish Indian, Limited eoesseeee 20 | ali 
4 % |\Darjeeling, Limited  .......000++) 20 | ai 
11 %J|Lebong, Limited . onan, we pie 





one Assam L imited. 
Tramways, Xe, 
| Birmingham & District, Lim.) 20 | 20 









6 % | Edinburgh sonanstnesenese scsscecse| BO uv 

.. |Uisbon Steam, Limited... 10 | 10 
9 % |London, Limited.......... 10 | 10 
7 %\North Metropolitan . 10 | all 
14 %|Anglo-Mexicau Mint. 10 all 
1 %/Crystal Paiace..... Stk 100 
: | Do Preference ..-.cerreeereeee SUK. [100 


6 % Do 6% Perpetual Debentrs, Stk.\100 
ee. |ltalian Irriga. (Canal Cavour)' 20 | all 





610/10) vo 6 % Bonds, red. 1870 .... 100 | «il 
6 % |Lion Brewery, Limited .........1 25 | 17 
6 %| Do Per, etuai 6 % Preference 20. w 


5 %e Lon. General Umnibus Co,, L. Stk 100 


wee Native Guano, Limited... 6 all 
wee |New Sombrero Phosphate, be 10 all 
2 Phospho-Guano, Lim. A Pref) 10 all 
7} % Rio de Janciro City Improv.,L. 26 ; all | 


Centrai Swedish Lron&Steel, L 10, Ww) 


. % John Brown and Co., Limited100 | 70} ... 








Closing 

Prices | 
r | 
27 99 | 
#3 94 | 
iok 6 \ 
753 764 | | 


lod 108 
03 95 
102 108 | 
‘oi | 
1Uu3 105 
104 206 
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oe 
eee 
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oo 
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ee 
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30} 
1s 

83 9 
124 33 


21 23 
st 





17 13 
13 3 


2 
102 23 


33 
63 82 
304 30% 
103 205 


62 64 
35 37 
v8 100 


19} 26 


16 


24 36 | 
37 39 


él 
17 19 


39 41 
74 8 
16 18 
12 33 
| 41% 12 


2 4 
72 8} 
2 14 
9} 104 
112 llg 
53 6% 
22 34 
104 209 
118 223 
| 10$ 11 
77 «679 
154 164 
LUG Zig 
lll 216 
i g 3} 
i 
2 5 
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[ConrtinveD From Pace 1231.} 


Gas Meter.—A dividend of 10 per cent. has been declared. 
The sum of 500/ was written off for depreciation, and 845/ 
carried forward. 

Globe Telegraph and Trust.—The directors have declared the 
following dividends for the quarter ending 18th inst. :—3s per 
share on the preference shares, and 3s per share on the ordi- 
nary shares, being in each case at the rate of 6 per cent. per 
annum. 

London Gaslight.—After payment of eee charges, and 
appropriating 750/ to the yon one und, the sum of 8,448/ 
is available for dividend. This being insufficient, the reserve 
fund will be drawn upon for 10,469/ to make up the statutory 
dividend, at the rate of 10 per cent. per annum. In common 
with most of the other London gas companies, the high price 
of coal and the low value of coke is mentioned as being the 
cause of the result. 

Natal Land and Colonisation.—The directors give notice that 
they are prepared to discharge under discount the debenture 
bonds due lst January. Applications are to be made by 12th 
inst. 

Nitro-Phosphate, and Odams’s Chemical Manure.—A dividend 
has been declared at the rate cf 10 per cent. per annum. 

Price’s Patent Candle-——The usual half-yearly dividend has 
been declared on the preference shares. 

Richards and Co,, Limited—Capital, 15€,000/, in 15,000 shares 
of 101 each, of which 10,000 are now issued. The undertaking 
is formed to purchase and work the coal business of Messrs 
Richards, Power, and Co., carried on at London, Liverpool, 
Cardiff, and Swansea, and also the colliery at Lianharran, 
fourteen miles from Cardiff. The entire purchase has been 
fixed at 80,000/, of which 30,000/ is in cash, 25,0001 in deben- 
tures, and 25,000/ in fully-paid shares, which are to be deferred 
for the first five years. The vendors guarantee a minimum 
dividend of 10 per cent. per annum for the first five years, and 
as security 10,000/ of the purchase-money is to be left in the 
Company’s hands, and 15,00v/ of the debentures deposited in 
the Bank of England. 

Royal Mail Steam Packet—The directors recommend a dis- 
tribution of 3/ per share (10 per cent. per annum), including 
dividend and bonus for the half-year ended the 30th June 
last, free of income tax. At the corresponding period of last 
year the dividend was 4/ 5s per share. 

Submarine Cables’ Trust—The coupons will be paid on 
October 15th, at the banking-house of Messrs Glyn, Mills, 
and Co. 

Surrey Consumers’ Gas.—The profit for the half-year, inclusive 
of the sum brought forward, is 13,509/. This is not sufficient 
to pay the statutory dividend, and in order to supply the de- 


ficiency it is necessary to withdraw 2,920! from the unappro- | 


priated balance of last account. The usual dividend at the 
rate of 10 per cent. per annum is recommended, leaving 2,009/ 
to be carried forward. Capital expended, 289,380/. 

Jared Hunt and Son, Limued.—At the meeting a dividend of 
10 per cent. per annum was declared for the first year of the 
company’s operations, which are stated to be extending. 

MINING COMPANIES. 

Eclipse Gold Mining and Quartz Crushing.—A call of 5s per 
share is payable by the 13th November. 

Upper Elbe Colliery, Limited.—Creditors are requested to send 
in their claims to the liquidators by 14th November. 








_—— 


MAILS ARRIVED, 


Latest Dates. 

On October 6, from Inp1a, Crea, Avustrravta, &c., via Southampton—Adelaide, 
Aug. 13; Port Adelaide, 13; Albany, 19; Brisbane, 1; Bowen, July 25; Geelong, 
Aug. 11; Hobart Town, 8; Launceston, 9; Melbourne, 11; Perth, 13; Queenscliff, 
11; Rockhampton, 22; Sydney, 8; Auckland, July 27; Campnhelltown, Aug. 4; 
Christchurch, 1 ; Dunedin, 3 ; Greymouth, 4; Hokitika, 4; Invercarzill, 4; Nelson, 
8; Port Chalmers, 3; Aden, Sept. 13; Batavia, Aug. 16; Bombay, Sept. 4; 
Calcutta, 1; Colombo, 1; Gibraltar, 36; Hong Kong, Aug. 15; Labuan, 14; 
Madras, Sept. 2; Malta, 26; Penang, Aug. 24; Point de Galle, Sept. 3; Singapore, 
Aug. 22; Suez, Sept. 20. 

On October 6, from Unirep States, per Celtic—Bes'on, Sept. 25; Chicago, 24; New 
York, 26: San Francisco, 19. 

On October 7, from Unitep States any Canapa, per Sarmatian—Chicago, Sept. 23; 
Detroit, 24; Hamilton, 24; Kingston, 25; Montreal, 25; Quebec, 26; Toronto, 24; 
Ottawa. 25; Marine P.O., 26 ; Fredericton, N.B.. 23; Newcastle, 23; St John, 23. 

On October 8, from Unrtep States, per Hohenstauflea—New York, Sept. 26. 

On October 8, from Unirep States, per Pennsylvania—Philadelphia, Sept. 26. 








COMPARATIVE AVERAGES OF GRAIN. 

The fullowing is a statement showing the quantities sol! and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the act of the 27th and 28th Victoria, cap. 87, in the week 
ended Octo»er 3, 1874, and for the corresponding week ia each of the years from 
1873 to 1870 — 

| 
| QuANTITI£ES SOLD. 





AVERAGE Prices. 
































| Wheat Barley. Oats. Wheat. Ba ley. Jats, 

qra bsl qrs bs" qre beh s d s d « d 
BPTE “nccee 71,602 1 68,366 4 3,339 3 45 1 12 4 27 4 
175 nce. | 69,094 1 54,331 7 4742 0 | 62 3 45 0 25 8 
BOsZ .0.00 73,0uz 4 24,495 2 3e7l 7 538 10 40 i 2: 4 
1571 .....| 110,188 2 34,301 3 33885 4; 56 3 | 3S 8 z3 8 
1870 seo..| 84169 0| 60,206 1] 3,777 7 4 1] 3 7 22 8 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as reccived from tbe Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 3, 1874:— 





Quantities Sold. Average Price, 
qrs bush s d 
WAR nccocccscccces coccvesensccscecccccocccces «71,503 1 cccccersessocce 46 1 
68,366 4 42 4 






ooo 3,839 3 us. 27 4 
Tee AveRace Price or Britis Corn, per quarter (Imperial measure), in England 
and Wales, for the quarter ended Michael mas, 1874. 
Wheat. Barley. 

55s 5d 426 10d cserese evecececseecceses 

CORN IMPORTED AND EXPORTED. 
The following is an account showing the quantities of the geve-al kinds of Corn 
and Meal imported into each division of the United Kingdom; and the quantities 
of British and foreign Corn and Meal, of the same kinds, exported from the United 
Kingdom in the week ended October 3, 1874:— 


Oats. 
29s 10d 











Quantities Larorntep rvto— | QUANTI TES Export ep 
FROM UNITED KisGpom. 










































amount. 


| must throw on the cheaper classes of wheat, not the slightest 
upward tendency is yet visible in the trade. Barley 1s ill- 
supplied from abroad, nor is the crop at home very good, 


| sumption has increased in Germany. 


from Hungary, owing apparently to uncertainty us to duty 
payments, but Germany is already receiving supplies from 
Russia. Prices for flour and wheat at New York remain at 
| the low point lately reached. 

The price of cotton having declined about $d at New York, 
the very active business this week at Liverpvol has been 
powerless to give firmness to the market. No unusual pro- 
portion of Egyptian cotton appears to have been sold, not- 
withstanding the dangerous state of the Nile, the near 
approach to an inundation being, on the other hand, regarded 
| as favourable to fertility so long as the water is kept within 

bounds. Most of the demand for cotton has arisen from an 
inherent reaction in the Manchester trade; prices are said to 
have reached their lowest, and purchases are accordingly made 
with more freedom. The improved business at the end of 
| last week has rather subsided, but producers appear to be so 
| well under contract as to maintain quotations firmly. The 
| Board of Trade Returns for September show that an ex- 

tensive clearance of goods for the Eastern markets has been 
| made, whether at a profit or the reverse is difficult to say, but 
| the movement has no doubt helped to remove the recent 
heaviness at Manchester. 

A decided check is felt at Bradford in the upward tendency 
| of wool; spinners having supplied themselves do not come 
: into the market, and the pause so produced has acted on the 
_ orders for yarn also, as exporters are less eager to place con- 
| tracts now that the market has lost buoyancy. Since the con- 








— 


| | The Colonial | Total 
England Scotland Ireland, United | British.| and | Ex- 
{ | Kingdm. | Foreign.| ported. 
cwts cwts | cwts cwts cwts cwts cwts 
Wheat........cccccseseees:| 530,245) 126,904) 64,639) 721,688 6,301 100} 6,401 
Barley..... | 415,044 5,481! 6,562) 427,087 194] 194 
Oats..... ol ee. da ds es 132,705 165 236 451 
Rye..... see} 19,030) 6,000; ... 25,030 ase ove eee 
Pease 2,807 440)... 3,247 64 os 64 
SID Tisirecenten 29,955 5,455) se 35,440) ase ‘al om 
Indian corn . | 191,269 6,945 61,060) 259,274... 6,508 6,508 
Buckwheat.... an 22 son oe | 122 _ ove ooo 
Bere or bigg .........+ R enol 4 om on | cee late je 
Total of Corn (ex- es »| 351 eon! 1900 48 el one » ox | aa 
ie it 1,821,107) 151,228, 192,261 1,604,593, 6,724) 6,894) 13,618 
Wheatmeal or flour...) 61,249, 43,932; 10,640) 115,721) 1,327 671 1,993 
Barley meal .........+. ove ove os avi ome ove eee 
Oat meal......... coe ee ah ove oo =| 201) ave 201 
Kye meal ,.,.. ial 576, ane ove 676 o - one 
Pea meal 7 one — oo eve 
Bean meal .......0. | eee see 
Indian corn meal ......| | eee eve on 
Buckwheat meal a | » 8 eee eee 
Total of meal...... | 61,825 43,932) 10,540, 116,297 1,523) 671) 2,199 
Total of corn & meal) |, 209909) 19% 127 ; os | a ual - 
(exclusive of malt) | (352932, 195,157, 142,501 1,720,890/ 8 ana 7,565) 15,817 
qrs qrs qrs qrs qrs | qrs qrs 
Malt (entered by the) | 7 | | 753 
quarter) ......... ash 7 ' “| - 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
The value of wheat has continued to fall, and the low prices | 
| have not even yet brought out buyers to any great extent. The 
imports of that cereal last month had not been at all checked 
by the depressed markets in this country, but while showing 
a fall in price of fully 20 per cent. per quarter, have far ex- 
ceeded in quantity the imports of September last year; from 
the United States, for instance, nearly double was received. 
The value of feeding grains, on the other hand, gives very little 
evidence of abundance exceeding that of last year; prices are 
| kept up, and the imports do not compare favourably in 


Notwithstanding the latter circumstance, and the | 
demand which a searcity of feeding stuffs in this country | 


except in Scotland, and it is believed, moreover, that its con- | 
Continental markets | 
are again reported duil this week. No exports are yet advised | 
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clusion of the public sales demand for colonial wool has been 
‘| very quiet, but at Liverpool the sales of miscellaneous have 
| been well attended, and prices show firmness. In the manu- 
| 


districts employment is good, and spinners have still 





; 


‘ 
\ 


a pressure of orders from abroad; home demand for woollen 
goods is reported moderate, and orders from the United States 
on a small scale. 

If prices are any guide to the course of business in the iron 
trade, that industry 1s still on the decline; at the Birmingham 
quarterly meeting a reduction of 20s was made in the quoted 
prices of the best houses, while a corresponding decline had 
already been anticipated in those of second-class makers; no 
material alteration took place at the North of England meet- 
ing, nor in the other districts has the turn of the quarter pro- 
duced any striking change. But in the price of coal and rate 
of wages throughout the trade there is still a falling tendency, 
the more intelligent leaders of the colliers’ associations always 
counselling submission to such reductions as are proposed by 
the masters. What the state of demand is everybody is much 
in the dark about, but at every fresh reduction of wages an 
improved trade is generally apparent, although buyers are 
naturally unwilling to place orders for iron now, when the 
market is continually becoming more favourable to them ; 
furnaces in Scotland, however, continue to be relighted, only 
41 now standing idle out of a total of 156; in South Stafford- 
shire, the North of England, and the West Coast districts, 
more activity is also reported, especially since the arbitrated 
reduction of the wages of ironworkers, now generally accepted. 

| In South Wales business continues quiet, the American trade 
showing no increased vitality. From Belgium and France 
| trade reports are satisfactory. The exports of railway iron 
| last month, especially to Russia, show a falling off as com- 
No general improvement has occurred in the produce 
markets, but a good legitimate business is the rule, and prices 
| are on the whole steady. Rather less firmness is apparent in 
| sugar, and refined shows some decline; deliveries for con- 
sumption still show an increase as compared with last year, 
although the market demand has fallen off a little. Prices 
for cotfee, with few exceptions, show a recovery, a strong 
demand being induced by last week’s low prices. Tea has 
continued in full supply, but prices are generally quoted 
| steady, and consumption maintains a rapid rate. Spices dull. 
Saltpetre is lower, and chemicals generally appear to be over- 
supplied. An improvement is reported in the tallow and oil 
|! trade, mostly owing to legitimate demand. In metals, the 
| market for copper has been steady and shows firmness at the 
| close; tin quiet. 


pared with September last year, the shipping season being appa- 
rently less active. 








! 
| 
EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs Ellison and Co.’s Monthly Cotton Report, 
_ dated Liverpool, October 8.)—Our last report was issued on 
_ the 8th of September. About a week afterwards there were 
_ several days of activity, owing to the adverse crop report pub- 
lished by the Agricultural Bureau; but the improvement was 
| very short-lived, and the market relapsed into dulness from 
| which it has only recovered within the past few days, chiefly 
, in response to the more satisfactory state of business in Man- 
| chester. Quietness has been the ruling feature of the month, 
| but, with a declining stock, prices have been fairly maintained, 
| and the final rates show little change from those current a 
|month ago. A good business has been done in arrivals, and 
| — have experienced numerous fluctuations under the in- 
| fluence of the varying tenor of the crop advices. From 
'|the 23rd September to the 2nd instant there were almost 
Gaily fluctuations, ending in a net advance of $d, and bringing 
quotations up to the level touched on the 14th instant — say 
742d to8td. During the past week there have been more 
sellers than buyers, and prices have receded {d per 
lb, closing at 7id to 8d. Dhollerah and Oomrawuttee to 
arrive opened at 54d to 53d for good fair, and close at 52d to 
53d. The state of Manchester has undergone a gradual 
though very decided change for the better. The improvement 
gan to show itself about three weeks ago, since which the 
demand from all quarters, but especially from the home trade 
and the smaller foreign markets, has so far exceeded the daily 
outturn of the mills as to clear off all burdensome stocks, and 
[| place producers well under orders; but on the whole the 
position of the trade is unmistakeably better than what it was 
a month since. The improvement was started by the universal 
conviction that prices had reached a safe level. 
ua (From Messrs Heugh, Balfour, and Co.’s Manchester Market 
Report, dated October 1.)—During the month of September 
the change in prices has not been great, but demand for goods 
has been stimulated by the low prices which have been current. 
The demand for the home trade, for the continent, and for 
other small foreign markets has been sufficient to prevent any 
further accumulation of stocks, and to cause a firmer tone in 
the market. We have little hesitation in saying that prices of 
| goods are not likely to be lower for some time. Exports to 
J) the East are heavy, and telegrams are unsatisfactory both as 
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regards prices and exchange, but the production of Lancashire 
is being more freely moved off, and that fact will affect prices 
here to a very much greater extent than telegrams from the 
East. There has been a good demand for those counts of 
yarns suitable for China; and 40’s mule for India is well 
under contract at jd per lb above the lowest prices we have 
seen since January. No change has been made in the Bank 
rate, which remains at 3 per cent. 





ee 


(From Messrs W. Nicol and Co.’s Weekly Overland Circular, | 


dated Bombay, Sept. 10.)—Cotton—Business is in such a stag- 
nant condition that dealers seem indifferent to the news 
reaching us daily. Crop accounts are not quite so favourable 
this week, owing to the lack of rain. Complaints of damage 


reach us from the Khamgaum district, but it would be prema- | 


ture to assume that the imjury is permanent. At the be- 
ginning of the growing season the excessive rains would 
appear, from the accounts which then reached us, to have in- 
flicted irreparable injury, and still it is admitted that up till 
within the last few days the crop was in a flourishing condi- 
tion. We shall await more definite information before con- 
cluding that damage has actually resulted. Imports, &c.— 
The following are the week’s figures, viz. :— 


1873. 1874. 

bales. bales. 
Total shipments since Ist January ... 884,866 ... 1,162,391 
Receipts during week..........s.sssseeses 1,618 1,842 
Exports es AaxucBhacumiavesiaue 3,920 2,645 
RETO TR WHERE ovvescovrccccccessncesse 4,214 5,670 
Pembina WOO 0 co iethdeccctvibesentds 24,113 37,781 


Below we append our quotations :—New cotton (market value 
per candy 784 lbs.)}—Oomrawuttee (Akote), ready, F. P., 184 rs; 
Broach, M. G., ready, F. P., 200 rs ; Bhownuggur, ready, H. P., 
175 rs; Saw-ginned Dharwar, ready, H. P., 184 rs; Compta, 
ready, H. P., 165 rs. 

(From the Cotton Cireular of the Imperial Ottoman Bank, 
dated Alexandria, September 26.)—During the past week from 
5,000 to 6,000 cantars of old and new cotton have been re- 
ceived. Of the new a large portion is mixed with old; 
this however is not deemed a drawback, judging from the 
eagerness of one or two speculative buyers here to purchase 
all the new cotton they can find. Their eagerness to purchase 
results perhaps from an impression that the dangerous state 
of the Nile may occasion delay in the receipt of supplies. 
Little or no white cotton has yet come forward, and the staple 
of the yellow leaves much to be desired. 

(From Messrs Goldsbrough’s Monthly Wool Circular, dated 
Melbourne, Aug. 10.)—Transactions in this market during 
the past month have been unimportant. The opening sales, 
it is probable, will be held somewhat earlier this year, shear- 
ing operations having already commenced in some of the 
sheds in Riverina. Accounts from the pastoral districts con- 
tinue very satisfactory. The season has neen throughout most 
favourable for the production of a sound and well-grown 
staple; and from the extension of the railways, and the cer- 
tainty that the rivers will be navigable during the season, we 
may expect a rapid and early delivery of the clip. 

(From Messrs Page, Draper, and Co.’s Monthly Circular 
of Leather, Hides, &ec., dated October 7.)—The demand for 
leather during the month has been cf an active character, and 
a good general business has been done; prices have not, how- 
ever, materially altered, although foreign butts may be quoted 
rather dearer. The continuance of favourable weather has 
enabled tanners to get their goods to market promptly, and 
supplies have therefore been larger, but the steady require- 
ment for home consumption, as well as a fair demand for export, 
has keen sufficient to prevent any material increase in the 
stocks previously held. The raw hide market has shown 
considerable activity during the month, and with very 
moderate imports, prices of all hides suitable for sole leather 
purposes show an advance on previous rates. 

(From Messrs Wm. Moran and Co.’s Indigo Report, dated 
Calcutta, September 8.)—We beg to wait upon you with a re- 
vised estimate of the crop, giving a probable total crop of 
about 84,000 maunds. There is a slight increase over the 
estimates previously given in the districts of Kishnaghur, 
Midnapore, and Burdwan, fine weather having brought up the 
yield from the plant. From Tirhoot and Chuprah complaints 
of want of rain have been general. From many of the Benares 
provinces we hear of too much rain and a consequent poor 
return from the plant. There is no improvement in the ad- 
vices from the Doab, where the fall of rain throughout the 
season has been excessive. 

From Messrs Churchill and Sim’s Timber Circular, dated 
October 6: — The importation of wood into London in the 
month of September has been about an average of former 
years; our dock quays, however, continue to be blocked up 
with goods not piled away, the amount of labour available 
having been only sufficient to keep pace with the import, and 
no progress having been made in piling the surplus remaining 
from the excessive arriyals during the previous month. It is 
remarkable that the high rate of wages, 7s 6d a day, now being 
earned by ordinary deal porters does not attract surplus 
labour from other districts. At the the present time the trade 
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is almost at a standstill; dealers will not buy because they 
cannot get delivery of cargoes bought previously. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated October 3.)\—The symptoms by which we have 
been guided in latterly insisting on an early revival are 
gradually justifying the stress we have been laying upon 
them. Orders, even for comparatively remote execution, have 
been more freely transferred, and the hopeful tone which has 









































































In speculation there is an increase of 27,730 bales. The 
imports this week have amounted to 60,978 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 33,000 bales, against 
29,000 bales at the corresponding period last year. The actual 
exports have been 6,502 bales this 


reek, 
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iv been generally discernible favours the assumption that the | A edi “ eRe em ee \ 
bi larger contractors will likewise shortly specify their require- | mEGneS 5 O 760 os the circular issued this week by the 
i ments for next year. The exports have been on the increase. | London Cotton Brokers’ Association :— 
. Nitrate of soda has made another step in advance, and several | ‘There has been a firm but quiet market, and prices for | 
5 . - . , u 
>, 2 m 2 aye e . sterre above t l 1 7 > j 5 
lots to arrive have been transferred above maximum rates, | cotton on the spot are unchanged. For arrival there was | 
: clearly indicating that the upward tendency is far from being 7 : , ; s 
" spent. Yellow prussiate has maintained its recent improve- | considerable inquiry early in the week for Tinnevelly and 
i . . | r . 
ao ment. Sulphate of copper has commanded higher prices, and | Western Madras, and an advance of }d per lb was obtained, 
Be afurther rise of its value may be shortly expected, as the but the demand has now subsided. 
demand for the metal shows no sign of abatement. Bleach- | PRESENT QUOTATIONS. 
5 | ing powder remains steudy at late quotations. Saltpetre has | _ ' ; — 
; | been dull throughout the week, scarcely any sales having ode ™ Sic + to Prices of Patr 
i . rd. Mid.| Fa 0 | Good to : 
i 'taken place. Sulphate of ammonia has been very scarce; | Description. ca | weir deed Fair) Fine | snmeltime 
| to Mid, Fair. |Good Fair) Fine. 1873. | 1872. 
, |}some small sales are reported at an advance upon last — oe oe 
a quotations, | per Jb joer Ib) per Ib per tb |per Ibiper Ib 
a Re d a ¢@)da i da{d d 
Sarat—Sawginned Dharwar...| ... @... | 4} 5h@ 61 | 6§@... | 6h 6} 
’ 7 ‘ mr = oac f f : 
7 H E G O T T O aN - R A D EK. SEED srecere ae montane 2. * » bis bt 8 as | a . 
$f seeeeeeees . 3g oye 8) rs - is . 
et Oomrawattee .... | 3 #4) & | BY; Bit) 6h uo 65, | ah 
. Miganeais ail Oe et 2) oe Ol moe } 
LIVERPOOL.—Ocronsr 8 on Shh) ae | Be FY | 1% 
a ° . | seeeeeeeeees seve < | ‘ “4 } 23 e 
} Cotton has been in very active demand throughout the week, | Madras—Tinnev im sia B12 Bi 6 Hi 
¢ : ° eeerccvcersscenscesesecs . ay ¢ 5% : | 5 3 
f and, though prices have had a hardening tendency, the} Northern 7” * Sialtaaias. et é 
7 abundant supply offering has prevented anything more than a |  Coconada ...ccssssessessesseer | ee one 5 | Se 8) St. | 6 6} 
4 ° ~ iy . > | - 2 
slight advance to be quoted. For Sea Island there has a Ey OA coee a to at 7 oe ot 
; | — ° ° penceese OO eeecetcsseseccesosoes | cee wee 3 2 } ese 
been an improved demand, chiefly for the common | Bengal .... 3 3i| 3} 4 46; 6 63) sf | 48 
and medium qualities, which have commanded last week’s | R#ngoon ....... woe oo | @ | 4b G2] BE. | 4 5 
+ ; ‘ West India, &c. Lame gab 7+ | 72 83) 8} 9 8} 9} 
full rates. In American the business has been very large, | grazil........... eley eat ba eo. aoe ae en 
but quotations are only raised 4d to $d per Ib. | African .....ssesseee oo» we oe | BF | GE GF] 7 8) 7 | 7 
i Brazilian continues in good request, and prices are again ad- | Qustallan and Fiji. | oe as ote. ta 
vanced partially $d per lb. In Egyptian the business 1s still | rabiti.......... chien. Le Le. ih toe Le 
ts ood at a partial advance of }d to er lb in the medium | ~ : = : a 
fs 8 a part d BBCO SS f ad Pp : Sales to arrive—1,700 bales Tinnevelly, at 541d to 53d, 
grades. West Indian is*without altecation. Rough Peruvian : . . a 
: : ; ; July to December, for good fair; 1,500 Western Madras, at 
remains very difficult of sale. Soft kinds are in good demand, Ghd 40 5A Qetcherdovenber, Gene, for tnic~Si4, Ones 
; * ; , . »mbe ape, for fair—5} 
. and 4d per lb dearer in the better qualities. East Indian has ree fair 5? es gge eae N neil Miial ae all 
: by . . — / oO IN¢ p Tr, Vs 5 
t been in very active demand, but, being abundantly offered, the | 8° —- wa ae : ee a 
* quotations for the current qualities only are advanced ,;d to fair; 150 Northern, at 5}3d, October-November, for good 
i id on ib 1 y 7s fair ; 700 Coconada, at 5,%,d, Octcber-November, for fair red. 
; I ; shee ; For forward delivery—300 Dhollerah, at 5,,d, January- 
r _In cotton “to arrive” and for future delivery the transac- | February, for fair, m.f.c.—total, 4,350 bales. 
: tions have not been large, and after a slight advance prices fyrorts and DELIVERIES trom Jan. 1 to Oct. 8, with Stocks at Oct. 8 
f are about the same as at the close of last week. The sales of — = —— "<> -— _— 
7 the week, including forwarded, amount to 123,690 bales, of Surat | rinne- | Benza! | China Other 
a which 19,700 are on speculation and 9,100 declared for ee) oa ee) ee | ce | OO 
a . C . | ‘oon. Japan 
i export, leaving 94,890 bales to the trade. | ee eet ee § 
ik Ocroser 9.—The sales to-day will probably amount to cel ete d Sea | eee | eee ee | oe tee 
¢ about 12,060 bales ; the market without change. [MPORTS ..sseseee 21873) 6,643 | 76.709 | 33,824 | 103,083 “ 14,339 | 240,203 
i ; : - —__ 41872} 21,811 | 96,521 | 52,517 | 154596 |... 19,163 | 344.598 
i ™ __ PRICES CURRENT, ae, 137 6,171 | 92,680 | 63,582 | 65,232 |... | 1420 | 242019 
; er ea “] aie OERLIVERIES ... <1873) 7,895 | 107,450 | 51,808 | 84,283 etn 10,846 | 262,282 
if | | Good | |, Same Period 1873 _ (4872) 12,037 | 104,768 | 33,293 | 104,310 a 22,067 | 281,475 
ie Descriptions, | Ord. | Mid.| Fair | p,:, | Good.’ Pine. | —————___— 1874) 7,835 | 33,456 | 36,350 | 33.112)... | 3,770 | 114.523 
é . Mid. | Fair.| Good. | Srock, Oct. 8... 41873! 7,473 | 27,352 | 39,566 | 124,605 oo | 6,855 | 205,851 
—- —— 1872! 19,088 | 53,755 | 47,495 | 100.427)... 2,742 | 223.507 
per Jijver b per Ibjper Ibjper Ibiper Ib,\per Ibiper Ib)per Ib 
d eT? d d d || 4 St '¢ Corron AFLOAT to Eurore on October 9. 
f Sea Island ....... eibssves 16 18 21 22 26 | 33 || 19 22 30 aes ” - — 
Florida ditto .......... 5 16 17 18 20 | 24 || 17 | 19 22 Coast 
Upland........ a: “Lee oe | ose ooo ese i\ wed ae | we l London Liver- Foreign Total, Total, 
i csedasstedentedte SL ARN: in Be A ee) ce A omnes ae } * pool, | orturs, Ports. | 1874 1873. 
Orleans and Texas...... | 63 &} woe | ee ooo one } OF | oo one ions 7 
Pernambuco, Ke. ....+. oe o | 8 | Sk] SE) ae |} os 9} |} 10 From— bales. bales. | bales. bales. baies. | bales. 
ij ee eee eee coe | 8 BE | we eee eee #4 oe 7) 32 | 92 953 O4579 
i Ae ~e | : Bombay ..... ° coe §6r |: 71,331 ove 23,251 , 94,572 110,070 
H Bahia, Aracaju, &c, .... «.. a a, We 1 ese om | er 85 ‘ Kerraches : 104 2 oA Sarre 104 2064 
a Maceio see.sereeeeeereeees: | see | 8 Be] wwe | oe se +4 I ai cliacen wot 34.963! 3102) oso 6,935 | 44.989 | 29.754 
Maranhiam . | se | oe | Sb] BF] 8 $F -. | 88! IF | Covion aad Tuticorin seed 20,011 | ovo na 4,034 | 33,945 | 20,973 
acme | 83] 6 q 8 on | 14 a | BF | 128 | Calcutta csccove-coccscoces oa ee eee ee ‘140! 190!) 2.476 
myrna, Gree ile dail on | 5 7 , | ae a 6 = aX } 2 | 
Fi mon ion 9 1 | 12 13 14 16 Rit 15 18 BANZOON cescosccsccsesccccscceveee oo} 1,330 75 | 3,398 i 4,303 1,900 
alta ditto 4...) .. | 1b] 16 | 4b] 15 |... | 14 | 16} 17 oP enon | case | aa 900 | 178.008 | 
bi intewens ae) 7 | 8 | atl ee] “oel me) ge) ee | Lely comer SOS | Ghose | aso | 3800 | 7° | sesiear 
p La Guayran 64 63 “4 7 8 8) 7 8} 8} . men ; , ' P _—, 
2 Sesasten Ses Island...| 9 | 11 | 13 | 14 | 16 | 16 | 14 | 16 | 17 sitnneictircsireit 
yd SNL satvsiretvesninwesies oe | 653) 63 65 7 8} 6 7 7 wneshi -itigriasei 
; Surat—Hingunghit...| ... oo | & 6} Gel ow an 6} NEW YORK. 
; eee i | si] ot | eo A The annexed is from Messrs Neill Brothers and Co.’s Cotton 
. Dhollerah ............. 34 | 4 | 5), 613] 6b] w. | .. | 6a; . | Circular, dated October 2 :— 
ee wore 33) | bs 5th) 6h | we five | Bie American Markets.—Export buyers are now commenc- 
4 nearer oes) a a hes fies ~ a ** | ing operations to a limited extent, and markets have shown 
K Bengal .... Se Actions “| 6 5 | ones: hs Sak 3 more signs of life. The fluctuations have, however, been 
‘ Madtes—Tinneveily... i hee Sol lo | oc | &) ct | small, and our closing quotations scarcely differ from those of 
; Western o.........-+ oe Ee Bo | Ee el 6}|  |aweek ago, Future deliveries at New York—The “ corner” 
7 quvenne, Ravense., Communes, ee in September deliveries reached its climax on Saturday, when 
i 1873. 1874. the closing quotation ran up to 16;°.d, or le over October. 
bales. bales. : ‘ s, however, drooped until Tuesday, when 
{ Imports from Jan. 1 to Oct. 8 ... 2,889,782 2,931,322 y a nes — oe me ‘f; teh I Seaitiein Tend Aine S y ; d 
3 Exports from Jan. 1 to Oct. 8 277,7:9 367,456 oldaers came rmer, an a. alr usiness na8 S8lnce been one 
Fi Btock, Oct. 8  seeceeveree eeesereeseeneees sees se 593,350 690,700 at advancing rates. Our closing quotations show a net decline 
i Consumption from Jan. 1 to Oct. 8  ssssseee-s+.+ 2,458,240 2,468,460 of Pee for October delivery, and a net advance of se for 
a The above figures show :— November and December, and 4c for January and February. 
fi - i ¢ napess apmanree with the a a last year of......... bales 41,510 | Receipts are a little larger than last year, but disappointing y 
Fy ‘ ° * ove 1,520 | ' 7" : 
if dn increase of actual exports Of  seweseseceeeeesne ““. so'7a0 | Small for the season. Exports are still very small, and con- 
| An increase Of stock Of ........ve:sssssssersnerseeeee ssssessetestessneeseesseeseeeneeereeens *97,350 | fined to Great Britain. They probably consist mainly of old 


* In order to make the comparison complete between the stock of cotton in Liver- 
pool this year and last, account must be taken of the discrepancy which proved the 
stock on 3lst December, 1873, to be 120,000 more than the estimate. 


‘cotton of inferior qualities, unsuitable for American con- 
‘sumption. Visible supply—The following is a statement of 
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the visible supply of cotton, including our latest American, 
East Indian, and European figures :— 














VismwL—E Surrty of Europe and America, Oct. 2nd, 1874, 1873, 
and 1872. 
1874. Last week. 1573. 1872. 
Stock of Amvrican cotton in 
European port,*......... 381,000 425,000 270,900 163,000 
Afloat for Europe 21,00) 1€,000 28,000 35,000 
Stock in U.S. ports ............ 125,000 125,000 4,000 160,000 
Total American ...... 527,900 566,000 ... 412,000 358,000 
— Other sorts ... 1,061,000 1,104,000 1,114,000 1,485,000 
Total visible supply ...... 1,588,000 1,670,000 1,526,000 1,343,000 
Of which in Liverpool ......... 731,000 .... 777,000 ... 645,000 705,000 
Price Mid Orleans at Liverpool Sid S}d 93,d 10d 
Fair Daollerah .......... eoeseee 53.d 63d 6d 6id 
Difference 2nd Oct.... 3,40 awe Spd wee SBid ace 3id 


* These figures include Liverpool, London, Havre, Antwerp, A-usterdam, Bremen, 
Hamburg, and Marseilles, 


The annexed is from Messrs Neil! Brothers and Co.’s Cotton 
| Circular, dated October 8 :— 























































To-day. Last week. Last year. 
bales, bales bales. 
Recerpts—At Gulf ports.............0066 . 6,000 — a 4,000 
Atlantic ports co 9,000 20... GVO cence 6,000 
Total ..ererssooece coves 15,000 sesees 11,090 «0+. 20,000 
Paiczs to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
To-day. Last Week. 
a d 
New Orleans, middling...... epebatarteicasaspetbeaas esocsccece | Oak 83 
Ditto, low middling .. o Fas aay 
Mobile, middling ........ . 84 8,5 
Ditto, low middling .. - 78 én 
| Galveston, good ordinary . » ee 7 
Ditto, low middling .... . 73 oa 
Charleston, middling..... o 7} 
Ditto, low middling ..... o Fh . 
Savannah, middling ....... .. . 73 7t§ 
Ditto, low middling ............006 7% Gas 
Memphis, middling (per steamer) ...... ........ mm one ove 
Ditto, low middling (ittO) .....0....0c.cccecsessesceseee ee Oeereseee ne 
| New York, middling Uplands (per steamer) ......... 8 esccceree BF 
D.tto, low middling (ditto) ..........00... wovecesescceses TEE — ceoses pee 
Oct. Nov. Dee Jan. Feb. Mrceh 
€ c c ¢c e c 
| N, York, low mid, Upland, future delivery... 15,3;... 15} ... 15} ... 1543... 16} ... 16% 
| EaHb WOES ccovccencvcncecreces ccsscceseeseecerees LOpyeoe LOE woe 15;5;... 15;%:00. 15} ... 163 
This week, Lust week. Last year. 
bales. bales, bales. 
Receipts, 7 days—At Gulf ports........sc00008 31,000 see. 23,009 sooner. 16,000 
| Atlantic ports .......... ee 68,000 ...... 35,000 ..... 30,000 
Total cecrorsccccecerscerserccccsescrccsecsccccocss 89,000 ceorre 63,000 00... 46,000 
| Total since Sept. 1—Gulf ports ....... 93,000 sn eos eseeee 66,000 
| Atlantic ports ...... 139,000  c.ecoe ooo eevee 115,000 
All ports......... eeccceccecesserees eee -eeseeseeees 232,000 eeseee 181,000 
| Exports, 7 days—To Great Britain ......... 21,000 ...... 12,000 wu... 10,000 
France ..... ereersrecccesccs seo eoecse 1,000 
Other foreign ports...... 1,000 eones oes 
| Total seccorccorsercesevccecerscccecssocccccosecccs —B,000 coors » 12,000 ...... 11,000 
| Binee Bept, Leccrescocees sescoescsscesess eccsecocesccse §— D000 cvece ° - +» 51.000 
Stock ......... cree 203,000 ceoooe 152,100 ...... 128,000 
Week's receipts at interior towns . ee | * || 25,000 — .rs200 15,600 
Day's sales of futures at New York in ) eee nak eee ae 


| Week's — _ So 137,000 ...... 1:0,000 canis 





| 
= IN THE MANUFACTURING DISTRICTS, 


MANCHESTER, Oct. 8.—The tone of this market continues 
strong, though the amount of business actually transacted is 
only moderate. The operations of the last few weeks have 
been sufficiently heavy to place producers in a tolerably easy 
position, and full rates are now consequently held for. Jn 
cloth there is still a good demand for best makes of shirtings, 
but manufacturers do not press business except at full rates 
and with their conditions for forward delivery, which 
merchants do not feel inclined to concede; in other varieties 
there is little change to report from last week. Yarns for 


export continue to move steadily, though advanced rates are 
very difficult to maintain. For the home trade manufacturers 
are now well covered, and the demand is now satisfied for the 
time being. 

___ COMPARATIVE STATEMENT OF THE CorTon TRaDeE. 


















Price, Corresponding week in 
Raw Corton, Oct. 8, 
1874. | 1873.) 1872.) 1871.) 1870.) 1869. 
eee ee ee ee 
sdisdis dis dis dis a 
Opland, middling... escseccoessPOP ID) O 8 | coe | vce | one | ove Pr 
Ditto, mid. fair.,., Seinbancet WL. tae. 0 eee Gea eae pon 
Pernambuco, fair... . 0 8 10 9/0 93 0 OJ 0 821 0} 
geittes_ wood Fai. scscsvsevseee | 0 83/0 930 93/0 9} 0 8} 1 0% 
Se. LE Twist, fair, 2nd quality....... i Of {1 1/1 231 282 121 3 
ee en ae, ditto wcoeet 2 Oh{D 14/2 28:3 2/1 11 3 
ae Printer, 29 yds, 41bs20z1 5 14'6 4415 3)5 185 45/6 0 
~in, 72 reed, ditto, SibsZozs 6 44 5 736 6/6 6)6 6/8 0 
$0-in, 60 reed, Gold End Shirtings, 374 | | 
ear enh 8 Be bens sersssseesseresseesserseese) 9 6 10 0/9 9 10 14.9 74/10 10} 
span 98 nent, ye — Site 12 ozs} 10 6 [12 © \10 10310 10420 9 |l2 6 
in, ed, , 0, 8 5 oz 10¢11 10$13 6 
W-in, 44 reed, Red End Long Cloth, 96” ce ri oe 7 
YAFAB, 9 1DS..-rerereerereesenevereseseereseeees] 8 4$ | 8 74,8 73,9 14.9 Ll O 
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BRADFoRD.—Wool—The change from the buoyancy of : 


c 


fortnight ago is very remarkable, but, on the whole, holders | 
Yarns—The change in tone has its full in- } 
Buyers try on all sides to place such | 
business as they have in hand at easier rates, but their efforts | 


are very firm. 
fluence on this branch. 


have been to a great extent fruitless. Pieces—There is no 


improvement in the home trade as yet, but the French and | 


German markets are taking a little more freely. 

LeEeps.—The woollen market has been quiet, owing to the 
The prices of wool, 
as well as of mungo, remain exceedingly firm. 


DuNDEE.—There is no improvement to notice in the general | 
| state of our trade since our last report. 


for linen and canvas continues active it is probable that a 
good deal of jute machinery may soon be stopped. 
Betrast.—In print of extent the business transacted 
throughout the various departments of trade has reference 
only to the immediate exigencies of the ti.ne. i 


Although the demand | 


There is, in | 


general, an absence of all speculative operations, and in both | 


cloth and yarns the produclion is in excess of demand. 

MIpPLEsBOROUGH. — The autumnal quarterly meeting 
passed off very quietly, There was a fair demand for pig iron, 
but prices were, on the whole, weaker than at last market. 
Nearly every finished iron branch, except rails, is fairly filled. 
The reduction of the ironworkers’ wages rate by 10 per cent. 
has given general eatisfaction. 


BIRMINGHAM.—The result of the quarterly meeting was | 


that a reduction of 20s was declared in marked bars, the basis 
now being 11l. This concession will only partly stimulate 
trade at present, as many firms have anticipated the reduc- 
tion. Second qualities of bars were little changed. 
WoLVERHAMPTON.—The quarterly meeting was numerously 
attended. Vendors upheld the prices they have lately been 


quoting. Buyers would not respond, holding off for lower | 


prices. 





CORN. 


AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK—September 


25. 


There has been but little change in the flour market the past | 
week, The better weather has been attended with a more || 


active inquiry from the regular trade. 
Indies and South America has also been more active; and, 
owing to the relatively high price of corn meal, wheat flour is 
taken for the British provinces more freely than for several 
previous years. Receipts have been larger, but stil! moderate, 
and the receipts at the West have been on a greatly reduced 
scale. ‘The demand for Great Britain has been small, and 
common extras from spring wheat have favoured buyers, 
rumours prevailing that large lines have been closed out at 
some reduction. The wheat market has experienced a marked 
decline, especially in spring growths, of which the receipts at 


Business for the West | 


this market have been large, with receivers not inclined to | 


store, but anxious rather to effect prompt sales. Indian corn 
has been fairly active, but quite variable in prices. ‘The high 
price is believed to have checked consumption. Receipts at the 
West have somewhat increased, but the visible supply con- 
tinues comparatively small. Rye has been dull, but pretty 
firm. Barley is nigher. 

The visible supply of grain, including the stocks in granary 
at the principal points of accumulation, at lake and sea- 
board ports, in transit by rail and frozen in onthe New York 
canals, was, on September 19, 1874 :— 


~ Wheat, | Vals. 

































Corn. Darley. 
_ a saad 
bush. bush. bush. bush. 
In store at New York . 1,040,901) 1,653,115 74,749 528 
In store at Albany........ 26,509 11,500 15,44 ; 
In store at Builalo..... 81.3861 40,901 41,709 2,605 
In store at Chicago 643,328; 837,401 254,314 80.094 
In store at Milwaukee 330,531) 4,942 15,°70 29,052 
In store at Duluth........ccccrccscererecersnceeseeres 12,631 owe éée ooo 
In store at TOled0 ....ccccc.csccccsecescce-eeeeseseess 593,348 $4,462) 104,927 ja 
In store at Detroit .... 154,¥67 30,0038 14,074 1,290 
In store at Oswego* . . 650,000) 75,000 18,000 2 ),000 
In store at St Louis .... | 690,066) 71,715 148,56 51,591 
In store at Peoria ....... sigh 6,472| 172,642) 50,717] 1,547 
In store at Boston .... | 89,472 — 127,235 A 527 
In store at Toronto..... e| 20,911 ia 4,279| 39,925 
In store at Montreal ....... ‘ 99,316 12,194 1,22 nan 
In store at Philadelphia*. sees) =—:165,000} 140,000 70,009 1,900 
In store at Baltimore* ...... see} =—.153,194] 311,083) 40,000 coe 
Lake shipments*....... eee:| 1,629,054 aye 364,795 12,700 
Rail shipMents  .....ceeeeeeeeeees — 31,524 20,790 159,519} 61,975 
Amount on New York canals........ccccssssssess| 2,230,491 1,478,200 173,000) 
Tatal coceccccecccesccescescescescescoees onal 8,542,597) 5,839,579) 1.678.396) 3 9,03 4 

Total in store and in transit Sept. 12, 1874...| 7,754,872 5,767,478 1,610,259) 215,099 

— — Sept. 5, 1874...| 8,375,424) 6,435,451) 1,792,,04) 174,595 

_ — Aug. 29, 1874...| 8,391,937} 7,234,263) 1,963,633) 1. 9.990 

— — Aug. 22, 1874...| 7,901,783} 6,551,837) 1,496,95.5) 95,478 

_- — Aug. 15, 1874 6,524,460 7,497,334) 1,255,441 46,522 

_ _ Aug. 8, 1874...) 5,901,822) 7,021,853) 1,044,938 27 th 

— — Sept. 23, 1873 10,°90 208) 12,584,111 2,682,609) 723,752 

™ * Estimated. 
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The foliowing are the closing quotations :—Flour: Sape rfine | 
State and Western, $4.65 to $4.90; extra State, &c., $5.10 to | , 
$5.35; Western spring wheat extras, $5.00 to $5.40; ditto winter | 
wheat extras and double extras, $5.25 to $8.00; city shipping 
extras, £5.25 to $5.85; city trade and family brands, $6.00 to 
$8.00; Southern bakers’ and family brands, $7.00 to $8.2 
Southern shipping extras, $5.50 to $6.50; rye flour, hah | 
$5.10 to $5.50; corn meal, Western, &c., $4.25 to $4.75 per bri. 
Grain: Wheat, No. 1 spring, $1.18 to $1.20; white, $1.27 to | 








5 


$1.38. Corn, Western mixed, 95c to 96c. R ye, 98c to 97c. 
Oats, mixed, 60c to 63c. Peas, Canada, $1.5 30) to $1.40 per 
bushel. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx LANE, Fripay EVENING. 
The dulness in the wheat trade continues, and prices have 
further given way Is to 2s per qr in most markets throughout 
the Kingdom. The statistical position has not undergone any 
very marked change. Farmers’ deliveries keep up to the. 
recent average, but foreign imports have rather fallen off 
From Odessa the reports are that large supplies of grain are 
arriving for shipment, but from New Yerk quotations come 
higher, and with the reduced rates current here 
favourable to shipments from that quarter. The quantity of 
wheat on passage, is however, sufficient, and for such, 
as well as on the spot, the trade shows prolonged 
heaviness. On Monday the top price of town flour was re- 
duced 4s per sack, confirming the existing depression in this 
branch of the trade. Country marks declined Is per qr, and 
have since met only a dull sale at the reduction. Home-grown 
barley continues to be sent forward largely, and arrivals from 
abroad are still heavy. Malting qualities, that were hitherto 
firm, have come down 1s per qr, whilst grinding sorts have 
further declined to the same extent. Beans continue scarce, 
with prices tending against buyers. Peas meet a very steady 
sale at the extreme of late advanced rates. Oats have arrived 
only moderately during the week, butthey have consisted chiefly 
of inferier Russian, for which the demand has been dull, 
and we reduce quotations 6d per qr. Hamburg stout oats 
have also sold on rather easier terms than on this day week— 
say 27s to 28s per qr, weight 40‘lbs per bushel; but the quali- 
ties offering have not been so good. Imports of maize are 
small, as they necessarily must be from the limited quan- 
tity cn the way, but the market is not so strong, the high 
prices having checked demand. Nor is this confined to maize 
alone, the general dearness of food at the present time is 
such that the low qualities of wheat, it is said, are being used 
with advantage. 


are not so 


Sure ARRIVALS THIS WEEK. 
Wheat. 


Barley, Ma't, Oats, Maize, Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 2210 ... 520 ... 650 ws. 30 


RUNS sale peintuusnianes ioe? eke a ee eee 


Foreigr ee. «<< «GB .° ie wo f is 





PRICES CURRENT OF OORN, &c. 


< 8 ~ s 
Waeat—English, white, new... 40 @ 47 | Oats (continued) ~ 











- red, new...... 38 42 Scotch, Hopetown and potato ... @ ... 
— white, old... ... ove — Anvcusand Sandy ... ... 
— FEA, O14. .cccce ove eos — §- COMMON anececcccccees eoee see eo 
Keenigsberg and Dantzig fine ee aoe ‘ a 
ST cianceitenhiiidiaideseingameeene «-» | — white, feed Pet BOGID nc save 
Keenigsberg & Dantzig .... 54 | om TENE = sicsnsmagesscin a me 
Rostock Wismar, &c., old ° eee Danish, kiln dried.. “per 320 Ib ... i 
Stettin and Hamburg ......... ... a Swedish.. ae o 
Dani+h and Holstein, New ... ... eco INI natnsdunnonteaninennbes ee - 
St Petrsbrg, Sxonska..pr496lb 45 48 Archangel, St Petersburg. 
Common ditto ....... ecccvseccecee 4A 43 UNIT. conmtdnnsnpesvevenennssineeiueees-ese nas 
a Dutch and Hanoverian, ke. 27 29 


Marianopoli and Berdianski... 44 re TaREs— 


Odessa 20.02.00. 49 English, winter, new ...per qr .. 
Taganrog . TNE MOIR ,.. canasssnnbanianiecits « 
San Francisco, Chilian, ke. . . 8 &3 Foreign, large ........ 
New Zealand and Australian.. 5% 55 Linseep Cakres— 












American, Winte4r sro... 46 48 English.......0 eoveeeeeper ton £ 13 soe 

-- SPTING sseeesevereoee -% 4 ecssseceeseeres LL = 113 
BaRLey—English, malting, new 42 50 | Iypian Conn— 
Scotch, malting ........--.00» — one American, white ...per 480 Ib ... — 
— grindi.g eee —~ yellow and mixed 36/6 . 

Danish, malting .. ooo Galatz, Odessa, and Ipbraila, 

French do Cedeeasenenccosees 90s exe WRURRW. ccovencerecaseecnens covesee 3S 39 

Foreign, distillin’...pr 432 lb ... e+ | Trieste, Ancona, &. ....00-00008 oe eve 


— stout grinding......... .. + | FLour—Nominal top price, 
Danube & Odessa, &c..pr 4001b 28/6 29 town-made, delivered to the 
Egyptian, ke. baker .......see00eeper 280 Ib 43 eee 
Baans—Engiish ....... peuctnccceses 600 ove Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

French .......-0000s-.per 480 Ib ... on | 39 
Egyptian and Sicilian ......... ... Country marks.. - 34 38 


eee eeeeeseteseceenee see eee 






Peas—English,white boilrs,new 46 48 Hungarian .. - 70 ih 
English, grey, dun, and maple, BPGRT . cccccacccccersees ereescececees 36 46 
DOW .ccccccvecccccccsscrcoscccccccces 000 American and Canadian, fanc y 
English, blue, new .. - woe RINE. cuvcconcense +-per 196 lb 30 





Foreign, white boilers, new ... 46 48 
— feeding, old ............ Do, common to fine........e.0.s00 
Rye—English ............ sper ar. Do, heated and sour ..........0 

Foreign, DEW cesses. -per 480 Ib ... es | OATMEAL— 
Oats—English, Poland & potato ... one Scotch, fine ............perton £ ... 
— white and black ... coe | >. FOR RA seccccccseccccecsecsce & 00s 


Do, superfine to extra suprfine 24 26 








EN 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
COST, FREIGHT, ANP INSURANCE. 








Wueat—Sea of Azoff, Berdnsk., s 8 | BARLEY (continued)— S a 
Mariancpoli ...... per 492 lb 45 @ 47 | Danube & Odessa...per 492 lb 276 @2 
Sea of Azoit, hard .....cccceeees . PY pPtian ...--cssecees eocceccecees ee oes ooo 

-- Taganrog, soft... 41 46 BERPERA, DR. ccccerccasccce eocccscoes 000 eo 
Odessa and Nicolaieff Ghirka 43 46 | Beans— 


Egyptn., Sicilian, &c..pr4801b ... ove 


ee ° 
) . | Lenrits— 


— Polish.... ° ° 
PIR BOT iiccsistensnecccccensseme an ° ont Egyptian and Sicilian ....... oo 0 ove 
Galatz Ghirka woe see - | Lyptan Corn—Per 480 & 492 Ib 


UREROO  werccsnccsccnseveccossescetnas see ove Galatz, Odessa, ana Ibraila... 38 ove 
8. Francisco, Chilian. pr 500 tb 47 50 | American, yellow and white... 37 ons 
American red winter. -pr4solb ... «- | Salonica and Enos ...........0.+ © ee ese 

— spring ...480 lb 42 47 | Rye—Black Sea, &c...per 4801b ... oul 







Bar ptiam .ccccccscccscccscccces eeeee eee « | OATS— 
BarLEY— |  Bwedish, .........seee0 per 326 lb .. 


Danish, new........ esenceveqecosee eee 


Danish, kiln dried...per 424 lb ... oo | 
| Archangel & Petrsbrg. ‘p.3041b .. ose ove 


— — UNATICH eeorcosercccrseree coe eee 





COLONIAL AND FOREIGN PRODUCE MARKET3. 
TRANSACTIONS OF THE WEEK. 
For Report oF THis Day's MARKETS SEE PosTsCRiPt. 
Mixcine- Lang, Fripay Mornine. 

Sucar.—The active demand has abated, owing to the again unsettled 
state of the refined market and the pressure for sale of new season’s, 
seet sugar at reduced quotations. A partial decline of 3d to 6d has 
resulted, chiefly upon the lower qualities, and these cannot readily be 
sola on account of the cessation of speculation. West India remains 
without material alteration, 1,348 casks being sold to yesterday including 
some parcels by auction. Barbadoes, 2ls to 24s 6d; grainy, 25s; 
crystalised Demerara, 28s to 30s; 1,140 bags crystallised Berbice, 28s 
to 28s 6d for bright yellow. A cargo of St Lucia has sold at 22s for 
the United Kingdom. Some low Manila and other kinds in second 
hands have been withdrawn as reduced bids only were made. The 
landings last week were again comparatively light and the deliveries 
rather large, leaving the stock at the close 200,800, against 225,000 
and 186,000 tons at same date in the two preceding years. 

lmports and DeELIvgERrIEs of SuGar into Lonpon Oct. 3, with Srocxs on hand. 
1874 1873 1872 1871 
220170 ... 203810 ... 166000 ... 164520 
oveee cosereesere SU5T3O ee 177380 oe 


Imported ..... eseseseee tONS 


Delivery 133240 ... 165360 





Stock ...... + 95100 ... 93270 72820 63500 

Mawritius.—1,200 ‘bags have sold by private contract: grainy at 
27s 3d; soft yellow at 24s, 2,439 bags at auction as follows :—Soft 
brown, 19s to 21s; grey and yellow, 21s 6d to 24s 6d; grainy brown 
and yellow, 23s to 25s. 

Madras.—383 bags native by auction were withdrawn above the cur- 
rent value. 

Jaggery.—2,%i0 bags grainy were bought in at 19s. 
tons cane have sold at 16s 3d. 

Manila.—7,388 bags of old import were bought in: 
20s 6d to 21s; Ilo Ilo: low at 20s; sun-dried at 22s to 
Privately 4,800 bags reported: low clayed at 19s; 
at 19s 3d. 

Other Foreign.—2,610 bags grainy Peruvian part sold at 25s 6d to 26s 
for washed. 3,747 boxes Havana were chiefly taken in at high rates. 
A portion of the sound since sold at 23s. 117 casks 75 barrels Porto 
Rico were bought in above the value. 

Beet Sugar.—Further contracts have been made in beet for delivery 
at rather lower rates, and 88 per cent. is now quoted, 24s to 24s 3d; 
crystals, 27s 6d to 28s 3d. 

Refined—The market has been unsettled, with rather lower quota- 
tions fer dry goods and pieces. Clyije crushed also weaker in price. 
Say’s loaves for delivery 32s; other French makes at 30s 6d per ewt. 

Motassrs.—No sales reported. 

Bum.—The market does not exhibit any change, the sales being 
rather small, including some Jamaica at last week’s rates and Demerara, 
the latter at 2s 54 per proof gallon. 

Cocoa.—At Tuesday’s public sales of colonial there was rather more 
demand. 628 bags Grerada sold at full rates to 1s advance, from 
423 6d to 47s Gd. 1,501 bags Trinidad, about two-thirds found buyers 
at steady prices, ranging from 45s to 64s for low to good, and 77s 6a 
to 77s Gd for fine. 92 bags Surinam part sold at 47s to 57s. 79 bags 
Caracas out. 572 bags Guayaquil withdrawn at 50s per cwt. 

Corree.—There has been another change in prices favourable to the 
sellers, and the deliveries have improved. Since last Friday prices of 
East India and Ceylon show Is to 2s recovery. Foreign sorts sre 
without material alteration, excepting washed Rio which is lower. 
At auction this week 871 casks 89 barrels 255 bags plantation Ceylon 
found buyers; low middling to middling, 1083 to 112s 6a; good 
middling to fine, including bola, 113s to 116s; small berry, 1028 to 
107s. 186 casks 5 barrels Native, good ordinary, 85s 6d to 87s; bold, 
90s to 92s. 4,219 bags Native, good ordinary, 85s to 86s; fine ordinary, 
87s to 88s; bold, 928 6d. 1,540 cases 4,882 bags East India chiefly sold: 
Wynaad, middling, 107s to 109s 6d; bold, 109s 6d to 112s. 85 packages 
Mocha found buyers at 109s 6d to 113s. -3casks31 barrels 623 bags Jamaica 
were chiefly bought in. 4,581 bags Foreign chiefly sold as follows: 
Rio, 70s to 80s 6d; washed, 98s 6d to 103s ; ; Gua imala, &c., 77s 6d to 
97s, as in quality ; New Grenada, 90s to 109s 6d; fine colory, 113s to 
ll4s. A cargo of Santos sold for a near port at 78s per cwt. Accord- 
ing to official returns the imports of coffee into the United Kingdom 
in nine months were 14,460 tons less than in 1873, but the deficiency 
in the delivery (chiefly for exportation) amounted to 15,720 tons. 

imports and Dg.iverizs of Corrser in London to Oct, 3, with Stocks on hand, 
1874 1873 1872 1871 
«tons GO660 ... 61240 ... 50959 ... 57000 
Delivery .... ceccovee 14370 ... 165880 2.2 14930 oo au 
Ex 0rt ..o.s0e - 25610 ... 38640 ... 34230 ... 4327 
StOck....00...- cesseree 17830 16199 20350 s+» 20320 

Tga.—Several arrivals have taken place during the past week. The 
market continues steady, and the trade have again taken fair supplies, 
chiefly of new season’s Foo Chow Congou. 11,198 packages by auction 
to yesterday found buyers, common grades of the latter going at easier 
rates. Green tea also sold at very low prices for Piug Suey. Moyune 
about the same as last week. Souchong has sold at 1s 8d to 2s upwards 
for good to fine. Scented teas do not exhibit any change. The supply 


Privately 300 
low clayed at 


22s Gd. 
low sun-dried Ilo Ile 


Imports....eeccesse0 
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| of Indian tea continues liberal. 

offered by auction. 

speaking, there is little alteration in value to report. The stock of tea 

in the United Kingdom on the Ist inst. was 74,000,0C0 lbs, against 
78,000,000 lbs in 1873. 

Rice.—A fair amount of business has been done on the spot, and 


Oct. 10, 1874. | 





Up to yesterday 6,516 packages were 
Fine qualities obtain full rates, und, generally 


the market is quiet. 10,000 bags Japan have sold at 10s 4$d, Several 
| parcels of Bengal: white at 10s 6d to 12s 9d; Ballam at 9s 6d to 
10s 6d; Koolie, 8s 6d to 9s; Askoolie, 9s to 10s; Madras, 9s 3d. 
1,667 bags Bengal by auction were taken in at lls 6d. 8,658 
mats, &c., Saigon from Melbourne sold at 8s 6d for the sound portion. 
Cargoes remain steady in price. Three of Rangoon off the coast or 
nearly due, sold at 9s 1ldd to 10s 0$d, Liverpool quay terms, 
9s 43d continental terms; one loading at port of shipment at 9s 6d; 
one of Necrancie Arracan at 9s 3d coatinental terms; five of Bassein 
| at 9s 3d to 9s 7$d per cwt open charter. 


lLurorts and DELIVERIES of Kicg to Oct. 3, with Stocks on hana. 






1874 1873 1872 1871 
Tm ports... covcccorescoosceecest0N8 154620 ... 91340 ... 60700 .. 70230 
Daliverios. eesee 131270 4. 94100 77860 ... 82920 
SLOGE ...ccccscceee eescceccccccccscoses 69770 29180 22010 40710 


Saco.—648 bags small grain only partly sold at 17s to 17s 6d per 
ewt for common brown to good. The remainder taken in as the mar- 
ket is dull. 
| Prart Taproca.—678 bags sold as follows: medium and bold, 233 
| to 23s 6d; extra bold, but dark colour, 21s to 21s 6d per ewt. 

Buack Peprer.—Transactions during this week have been upon 

| a limited scale, including Penang at 6d, and Singapore at 63d per lb. 

| Wutre Peprer.—490 bags Singapore by auction yesterday part sold 
at 84d for the sound portion of middling quality. A limited business 
privately curing the week. 

OruER SpicE.—109 cases nutmegs about three-fourths sold at steady 
rates: brown Penang, 110 to 114’s, 3s 1a; 78 to 72’s, 3s Gd to 3s 10d; 
66's, 4s 2d; 63’s, 4s 4d; small limed, 2s 5d to 2s Yd. 11 packages West 
India at 2s 7d to 3s ld per lb. 38 cases mace chiefly sold at full rates: 
fair to fair ordinary, 3s tc 3s 4d; chips, ls 8d to Ils lld. 50 bales 
Zanzibar cloves were chiefly bought in: one lot fair selling at 1s 4d 
72 packages Ceylon cinnamoa part sold: 1st sortordinary, 2s 4d; 2nd, 2s 
to 2s ld; 3rd, 1s 7d; 4th, 1s 3d; low, 4d to 10d. 333 boxes cassia lignea 

| were chiefly withdrawn, a few lots unworked selling at 60s, 50 boxes 
| cassia buds good quality, imported in 1871, sold at G/ to 6/ 2s 6d per ewt. 
244 barrels 33 bags Jamaica ginger sold at 74s to 79s for low and 
| ordinary, 90s for fair, and at 120s for good bold. 100 bags ordinary 
rough dark Bengal were taken in at 5ls. 1,195 bags pimento only 
partly sold at 4d decline, from 3d to 34d per lb for ordinary to good. 

SALTPETRE.—There bas been more inquiry for Bengal, and about 250 

tons sold to arrive. Yesterday 2ls 3u to 21s 6d paid for August ana 
| September sailing. A limited quantity sold on the spot: refraction, 
| 11 to 7, at 20s 6d; 54, at 21s 6d per cwt. 


Imports and DELIVERIES of SALTPeTRE to Oct. 3, with Stocks on hand, 





1874 1873 1872 1871 

Imported ....ccccccccrserensstOn8 6710 ... 10230 2 9770 ww. 877 

| Total delivered sccccccsssecseeere 7630. 7900 .. 8230 1. 893C 

BLOCK ...coccccesccecseeees eeecececsees 3040... 4800 3720 2230 
Smettac.—An advance of 5s to 7s 6d has been paid for orange, viz., 
14/ 5s Gd to 14/ 10s for fine marks. 150 chests second orange now 


landing at 15/ 2s 6d to 13/ 5s, For AC garnet 10/ 10s paid. 807 
chests by auction sold at 14/ 2s 6d to 14/ 5s for fine orange; 13/ 7s 6d 
to 13/ 17s 6d for livery orange, and at various prices for block according 
to quality. 
Inpico.—The'marke! is very firm. Declarations for the sales, which 
commence on Monday, are 12,850 chests. Estimates of the season’s 
| outturn are in some quarters rather diminished, owiog to heavy rains 
|in the north-west districts. 150 chests damaged sold by auction at 
higher rates (salvage goods). 

Ormer Drysattery Goops.—Small sales have been made in Madras 
turmeric at 17s to 13s 6€. Bengal firm. The market for Gambier is 
steady. 100 tons have sold at 25s, ex ship, all faults. During the week 
several sales made in Myrabolanes at 10s to 17s as in quality. Higher 
rates demanded for cutch have restricted sales to small parcels, Tor 
fine quality 26: per cwt has been paid. 

Metats.—The leading feature of this week has been a farther rise of 
1/10s to 2/ upon Chili copper. Other markets are generally steady, 
but devoid of activity. Tin has been dull and unsettled. Straits, 
91/; December, 89/ 10s; Australian, at 89/ to 90/ has sold in a 
fair extent. No change in English. The stock of Banca and Billiton 

, tin in Holland on the Ist inst. amounted to 159,211 slabs, against 
| 176,369 slabs in 1873, and 87,817 slabsin 1872, Deliveries in Sep- 
tember small but for the nine months far above the two previous years. 
A good business has been done in Chili copper. 
bars sold at 83/ to 83/ 10s, and J E at 854. Austrasian held above last 
week's rates. English firmer. Silesian spelter has sold at 23/ for 
common, and 23/ 15s for good at the outports. Quicksilver, 23/ 17s 6d 
to 24/. The best brands of English lead continued to bring 22/ 5s. No 
change reported in British iron, the official quotations being partly 
nominal. Scotch pig quiet. Latest sales at 87s 6d to 88s per ton cash. 
ES.—At auction yesterday 70,030 East India kips only partly 

sold, and prices differed little from those previously current. 

.-—Manila is dull, with very limited transactions by private con- 
tract. 1,136 bales at auction part sold at and afterwards: ordinary 
brown at 28/ 5s; fair roping, 32/ to 32/ 10s. 

_ JvTs.—The market has been rather quiet in the absence of specula- 
tion, the advices of liberal shipments from Calcutta, and the want of 


= in the Dundee trade. About 19,000 bales have sold to arrive 
ere. 


| 


Yesterday common 


¥ LINSEED.—The market remains without change. Bombay quoted 
58s to 58s 6d; Calcutta, 57s ex warehouse, 56s to 56s 6d ex ship, 57s to 
58s to arrive, but no sales in the latter. ‘I'wo coast cargoes Azov have 
sold at 54s 3d per qr for the United Kingdom. 

OILs.—Some few sales have been made in common kinds of olive, in- 
cluding Mogadore at 40/ 5s, Gioja offers at about 43/ 103s. The stock 
of sperm in first hands is smali and 104/ last paid. Pale southern 3:/, 
through scarcity. The lower kinds quiet. Pale seal 36/ per tun. A 
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better demand prevails for cocoa-nut. 
sales made to arrive at 35/ 10s. 
Lard steady at 62/. 
36/ for fine Lagos. 


Ceylon, 34/ 15s to 351. Several 
Cochin quoted 40/ to 44/, asin quality. 
The market for palm is rather firmer at 35/ 15s to 
Linseed has been quiet. Latest sales at 26/ 15s on 
the spot, and 26/ 10s to 26/153 Oct. to Dec. English brown rape is 
higher, viz.. 29/ 10s to 291 158; Nov. to Dee., 30/; Jan. to April, 
30/ 10s to 30/ 158; refined in demand at 31/ 10s to 32/ per tun. 


PETROLEUM.—During the last day or two sales have been pressed, 
and the price is lower, viz., 9d to 93d on the spot ; 101d to 103d next 


two months. 

TURPENTINE.—Spirits in good demand, chiefly for forward delivery, at 

27s 6d to 29s November to April. Quotations on the spot 27s per cwt. 

Tatrow.—aA further advance of about 3d has been paid, but the 

market is at present quite free from excitement. The news from 

South America ani the continuance of small shipments from Russia 

have had some effect upon quotations. This morning the market is 

quiet with a good supply of Australian. Petersburg, old, 43s 6d; 

new, 463; Dec., 46s 6d; Jan. to March, 47s; March, 47s 6d per cwt. 
PARTICULARS OF TALLOW—Monday, October 5, 

1871. 

cwts 

21,933 a eos vee 

2,305 ose 

41,175 

2,323 ae 


1872. 
cwts 
35,294 


1874. 
cwts 
20,315 
2,538 2,290 1,230 
32,966 24,564 ... 19,776 
2,078... Set ... 905 
36,044 
44s Od 
46s 6d 


187%. 
ews 
Stock this day........0.s00 eoee 30,275 
Delivery last week 

Ditto since lst June 
Arrivals last week 

Ditte since lst June 34,163 
Price ef Y.C. 46s 9d 
Prise OF GOWD vccccccsscemvessts 47s 3d 


seeseeeee 


30,441 
43s 9d 
453 Od 


15,081 
458 6d 
423 9d 





POSTSCRIPT. Fripar EVENING. 

Sucar.—The market remains without animation. To-day’s sales 
were restricted. Barbadoes and crystalised Demerara, which latter 
part sold at 26s 6d to 28s 6d; a few Jots extra bright yellow, 29s to 
30s. Including these parcels 1,037 casks West India sold, making 2,485 
casks for the week. 

CorrgeE.—675 casks 81 barrels 780 bags plantation Ceylon, chiefly in 
small lots, went at rather lower rates, and chiefly sold. 41 casks native 
brought former prices, from 85s to 87s 6d; bold, 90s to 91s 6d. 610 bags 
very good ordinary, 87s 6d to 88s; bold, 91s 6d to 92s. 2097 bags 
Jamaica withdrawn. 513 cases 1,031 bags East India only partly sold on 
barely former terms. 743 bags Guatimala realised 78s Gd to 91s. 1,003 
bags Manila withdrawn ; also 131 packages Mocha. 

Rice.—3,000 bags Madras at 93 3d. 

SHELLAC.—270 chests part sold, including fine DC orange at 
14/ 7s 6d to 14/ 10s; native orange, 12/ 17s 6d to J3/ 103s; button, 
12/ 15s per cwt. 

DrysaLTERY Goops.—Some large parcels Myrobalanes were bought 
in. 100 bales pressed cubes bought in; also 194 chests lac dye, and 
the bulk cf 331 bales Bengal safflower. 
5/ 5s per ewt. 

METALS.—Straits tin, 90/ to 917. 
86s 9d. cash. 

O1rs.—490 casks, &c., cocoa-nut part sold; Sydney, 31/ 10s to 33/ 
Ceylon, 35/ to 35/ 103 ; Cochin, 44/ to 44/ 5s per tun. 

TALLow.—1,588 casks Australian nearly two-thirds sold. Matton, 
403 to 433; beef, 33s 6d to 41s 6d. Fine quality of the latter dearer. 
178 casks other kinds part sold E I, 41s 3d to 44s. 


Part of the latter sola at 3/ to 


Scotch pig iron quiet at 86s 6d to 


Japan out. 





ADDITIONAL NOTICES. 

Trea.—The market is very quiet; no change in quotations. 

GREEN Frvurr.—The report of Messrs Keeling and Hunt states a 
few oranges from Spain sold well; more inquiries for lemous. First 
cargoes black Spanish nuts cf this season arrived, and, owing to mode- 
rate price at which they have upened, met witha very brisk demand. 
Barcelona nuts without alteration. French walnuts good sales ata 
slight advance. French chesnuts sell freely at fair rates. Brazil nuts 
dull of sale. Lisbon and Almeria grapes in demand at medium prices. 
Good Oporto onions risen in value. Inquiry stiil maintained for West 
India coker nuts. 

Day Frurtr.—The gradual reduction in price and the hetter quality 
now landing is tending to a larger trade, and although the demand is 
not active still business is on a better footing. A few lots of very bad 
rain-daiaged island growth make a lower quotation, but the supply is 
small, Valencia raisins have not shown any weakness, under 1,000 
tons offered at auction only a few wet lots having sold at 36s. Trade is 
better in this article, and considerable orders are in hand for export. 
Sultanas do not take at present rates, but the crop is undoubtedly 
short, and prices will rule high all the season. Muscatels are a little 
lower and supplies short. Turkey figs sell slowly, from 45s to 66s 
for ordinary out of condition to fine, and 31s to 32s for pulled. 

Encuish Woot.—A good steady demand, prices very firm, and for 
deep-grown wools more money asked. 

CorontaL Woou.—Market firm, with fair inquiry at fully late rates. 

SEEDs.—There is no alteration in the seed trade, and quotations are 
fully supported. 

Tosacco.—The market for American tobacco continues without 
alteration ; very little business has been done in conseqrence of buyers 
only operating to supply their immediate requirements, and holders are 
equally firm at current rates, and decline transactions of any magni- 
tude in consequence of prices in most of the markets in the States 
being higher than they are here. In segar tobacco there has been a 
good business done, and for substitutes there has been a good demand. 

Mera.s.—A steady week’s business has been made. Copper ruling 
always has led to transactions day by day, and some 20s a ton advance 
established in values. Iron is quiet, but the quarterly meetings 
closing at Birmingham yesterday have made no difference in quota- 
tions. Tin has been rather more in demand. Spelter has been in 
request and rather dearer. Lead too is dearer. Tin plates are finding 
a more ready sale. 








METROPOLITAN CATTLE MARKET, 
Monpay, Oct. 5.—The total imports of foreign stock into London 
last week consisted of 12,262 head. In the corresponding week last 
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ee year we received 12,769; in 1872, 22,768; in 1871, 17,580; in 1870, 
ie 14.465; and in 1869, 10,491 head. 

» The cattle trade to-day, influenced by the cold weather, has been 
i more active, and prices have been steadier. A full average supply ef 
ie beasts has been on sale, those from our own grazing districts being on 


a more liberal scale, 
various. 


but the condition, although improved, is still 
An active demand has prevailed, at fully previous currencies. 
The quoted top price for the best Scots and crosses has been 6s 4d per 
8 lbs, but occasionally this qnotation has been exceeded. From Lin- 
co'nshire, Leicestershire, and Northamptonshire we have received about 
1,900, from other parts of England about 4006, from Scotland 90, and 
from Ireland 200 head. The foreign side of the market has been well 
| supplied with Tonning beasts, 2,690 having come to hand. There 
| have also been 18 from Gothenburg, and 13 from Spain. The trade 
| has been firm at hardening prices. With sheep the market has been 
less freely supplied. Sales have progressed steadily at 2d to 4d per 8 lbs 
more money. The best downs and half-breds have sold at 5s 6d per 
8ibs. Calves have been steady at full prices. Pigs have been quiet. 
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i Oct. 6, 1873. Oct. 5, 1874. 
tee Reasts ... 4,630 . 5,550 
a Sheep ... 17,030 . 14,930 
; . Calves ... 140 180 
7 OD ctiinccidinitiniees eennnpiid litem — 180 100 
ae ——— 
ey METROPOLITAN MEAT MARKET. 
# | Ocroner 9.—A moderate supply of meat has been on offer. The 
A | trade has been quiet, and prices are as follows :— 
se | Per 8 lbs by the carcase, 
ee | s sa s 4d s a 
Ri 2 a 3 0 to 4 0 | Inferior mutton ............... 3 0to4 0 
ie | iddling ditto .... 42 4 10 | Middling ditto ............ 4 0 5 0 
m Prime large ditto............... 5 0 5 4| Prime ditto ............008......5 0 5 4 
ae Prime small uitto 5 6 5 8 UII. Shiidicrenceroossonnwe 4 0 5 0 
Ys ; Veal deere tm @- | + Atta iid : -56 0 658 
i 
4 POTATO MAI MARKETS. 
r | Boroven axp Sprraurrecps, October 9.— With moderate supplies 
io of potatoes on sale, trade at these markets has been rather active at the 
a7" following prices:—Best regents, 75s to 90s; ordinary ditto, 65s to 80s ; 
Nc kidneys, 100s to 110s per ton. 
agi | COAL MARKET. 
} Oct. 5. Oct. 7. Oct. 9. 
, s a s d s a 
he Pebside West Hartley ... eve cvovee 2B 8 ceosee . 
i Fast Wylam > oo = evecve 2B OD ave. ove 
Hastings Hartley ......... oe teseee SBD  ccceee - 
rs | West Hartley... S todos ~ exo Be $ 
; Holywell Main ... oe 0: nm . 23 0 
i Eden Main..... cbebebaseseesseccssesrepensose coe weseee 23 9 * 
te |  Wallsend—Harton ws ions. eee ae ae 
k BEGUBER ccccccccese » ae! BD cise 26 0 
: Hetton Lyons .. oo 23 3 cove © 2B BO nev wa 
Lambton ........ © 26 O corse 25 6 weore 26 6 
f ' Stewart's .......... woo ceteee SDB ceenes ve 
; East Hartlepool .......+. 25 3 carer » 26 0 owe 2B D 
; Original Hartlepool! 25 6 o 2 OD ens eee 
. j OED seccesnnsevensctennenend eee 25 D wnocce DB O 
i 7 Hawthorn Sc seks aes eats 
, | South Hetton ...... D:D snnes a 
ie | Tunstall cote ZS FS coves a” 25 0 
i: | Kelloe _— - c ettene 26 C 
| | en 
f LIVERPOOL MARK LETS. 
| WOOL. 
; | (FROM OUR OWN CORRESPONDENT. ) 
| Ocrorner 9.—The catalogues of our miscellaneous wool sales, held 
| bere this week, comprised a total of 16,400 bales, consisting principally 
i | of Moroeco, Levant, Peruvian, Oporto, Spanish, &c. About half of the | 
2 quantity offered has been sold, at and immediately after these sales, at | 
prices showing in many instances a slight advance on former rates. 
4 River Plate sheepskin auctions are fixed for the 21st inst., but the 
i quantity has not yet been declared. 
i] i 
| | Che Gasette. 
Turspay, October 6. 
BANKRUPTS. 
D. A. Dalziel, Basinghall street, agent for the sale of gloves. ! 
Robert Harper, Soutk Shields, ale merchaat. 
George Low, jun., Shaftesbury, Dorsetshire, innkeeper. 
Jesse Phillips, Merthyr Tydfil, clothier. 
5 | Frederick Lowry Richardson, Liverpool, printer. 
ig SCOTCH’ SEQUESTRATIONS, 
t | John Nasmyth, Dunfermline, grocer. 
s Hanff Mayer, Edinburgh, dealer in paintings. 
ae | John Rodgers, Arbroath, bookseller. 
te i 
; THE GAZETTE OF LAST NIGHT. 
PBANKRUPTS. 
| Henry Myer, Englefield road, Islington, diamond dealer. 
’ | Frederick Matthews, Brinkworth, Wilts, draper and grocer. 
ce Washington Arrowsmith, Wheatley Brick Works, Hanley, brick and 
i ; tile manufacturer. 
+: | Thomas Mavins, Guisbrough, North Riding, joiner and cabinet maker. 
ie | John and J. F. Gomersall, Dewsbury, woollen manufacturers. 
4 C. Rost and F. Hainsworth, Nelson street, Bradford, merchants and 
; manufacturers. 
4 izabeth Ann Clark, Harrowgate, hotel keeper. 
% Elizabeth Ann Clark, H gate, hotel keepe 
Py SCOTCH SEQUESTRATIONS. 
HH Comrie Turner, Lockerbie, sadler. 
ie George Stronach, Ryehill Oyne, by Insch, farmer. 


William Anderson, Back Couper street, North Leith, contractor, 
Alexander Law, Oban, shoemaker. 
David Raiston, West Calder, general merchant. 





THE ECONOMIST. 





Of Imports, 


[Oct. 10, 1874. 


STATEMENT 
Exports, and Home Consumption of the following articles 
40 weeks ending Oct. 3, 1874, showing the Steck on Oct. 
the corresponding period of 1873. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head House Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 





in the 
2, compared with 





























































































































































































SUGAR. 
IMPORTED. | Exportsp, | Home Consvump. Stock 
British — ————— | | 
Piantation.| 1873 1874 | 1873 1874 1873 1874 1873 1874 
tons tons | tons Z s |} tens tons tons tons 
West India. .| 94236 103550 1145 FS | 75000] 92966 | 35549 | 29620 
Mauritius ...| 12405 19328 7271 5 = | 12863 } 16032; 2713 7795 
Bengal& Pg| 6124 6761; 341) °5 | 4520] 9099] 6671 3720 
Madras ...... 14793} 3066 | 708 ES | 10120) 6524) 8856 | 4308 
cenieiincianietll Oc eg aR a ae) 
Total B. P., 127558 | 132705 3011 oo | 1025 003 | 124621 62779 i4l 
F oreign | 2 > | 
Sia:zn, Xc....... 26239 20586 | 603 | 5™ 16727 | 18360 | 29807 | 34214 
Cuba & Hay +360 11714 339 ~~ 9497 $228 329) | 5446 
Brazil ......... 12350 | 12581} 433) #3 9429 | 10639 4228 | 5023 
P. Kico, &e..... 3713 6613} G685't—_ | 4431 3585 1204 | 2831 
Beetroot....... 25590 | 36965 | 5 =~ | 29856 | 40298 1954 2118 
Total Frge) 76252 87459 | 1865 gs | 69970 81110 | 40484! 49632 
a Loe ee ee 
Grand Total, 203310 220164| 4876 & ~ | 172473 205731 | 93263 95073 
MOLASSES, 
| 
IMPORTED. EXPORTED. Home Const Mp. | St.ckK 
tons tons tons Se- tons tons tons tons ; 
West India..| 7785 | 4459 )| 3050) =5¢ 5073 | 5713 | 3269 851 | 
Foreign ...... 265 | 255 6lics B34 271 | 79 59 
Total ..| 8050| 4714 3111 5 =) 6907, 5934| 3318 9t0 
eed |;t.5 — —__-/____ 
MELADO ...| 79 | 2 at 65 18 16 2 
RUM, 
att Exportkp & Dr- | wri. 
IMPORTED. LIVERED TO Vat. Home Coneump. Stock. 
“—_—_aO: o__—_ —- ee | 
gals | gals | gals | gals | gals gals | gals | gals 
West India...|2195685 3191490 (1015659 1042290 1396320 1399545 |1500795 2125620 
Fast India...) 231500 | 492435 | 163350 | 215055 94905 | 150345 | 125145 | 234765 
Forcign ... 87390 | 666865 | 60015 | 323985 17685 | 59580 | 67996 | 396415 
| EXPOKTED. } 
Vatted......... 1186380 1395990 (004766 | 830700 | 245880 | 337635 | 312330 | 380610 
Total ....../3700955 5646770 1933770 | 2412935 (1754790 1947105 (2006325 5137410 t 
COCOA, 
| 
IMPORT+D. i XPORTED. Home Consump. Stock. 
| cwts cwts cwts cwts ewts ewts | cwts cwts 
B. Plantation) 98514 65225 74il 4377 55230 63393 66780 42007 
Foreign ......) 30677 42561 17665 20696 14115 15439 26067 31487 
Total ...| 129221 103086 | 25076 | 25074 | 69345 | 73332 | 82347 73404 
COFFEE. 
tons | tons tors tons | tons tons | tons | tor s. 
West India...} 3118 3537 | 2263 1962 610 1090 | = 656 Sot 
Ceylon ......] 35422 | 22718} 22310] 11312 | 1041: | 7669) 7319} 7633 
East India...) 68361 | 9629 4883 | 3695 3274 | 3066 | 2859 | 4566 
Mocha.........] 446 614) 435] 219) 405 347, 261 191 
Brazil.........| 6616} 7321 | 4336] 4910 258 64) 1257 1685 | 
Other Forgn. 8273 65i4 | 4366} 3511 | 921 1545 3835 |} 2810 
j 
| —_—_—_—_— |-— eS 
Total ...| 61235 | 50663 | 39643 | 25609 18870 | 14366 | 16187] 17834 
eC 
RICE ..s..00-| 91340 | 154621 | ae | 94100 | 131264 | 29179 | 69772 
PEPPER. 
tons tons | tons tons tons | tons | tons tons 
i, 1858 1302 1109 | 1178 1142 1253 
Black . 5158 | 4906 a 4112 | 5560 3405 3131 
pkgs ~ pkgs pkgs pkgs pkgs | pkgs pkgs pkgs 
NUTMEGS...| 1713 2170 | . owe 2500 lys8s 1779 1530 
CAS. LIG...| 9593 | 28879 0 7205 | 9426 | 16573 | 36769 
CINNAMON,| 11809 | 11259 | 12206 | 12908 | 17743 | 13910 
| eee ee - 
bags bags | bags | bags bags bags bogs bags 
PIMENTO...| 19864 | 24427 | 5 21003 | 21966 | 38182 | 36536 
RAW MATERIALS, DYESTUFFS, &c. 
7 | serons serous serons serons se rons serons teruns | serons 
COCHIN’L..| 15537 | 15941 ese oe 16675 | 17566 8006 | 7266 
| chests | chests chests chests _c ests chests chests chests 
LAC DYE...| 3144 2945 in. 1 3347 | 3737 | 10858 | 10375 
tons tons tons tons | tons | tons tons tons 
LoGwoop.| 8521 11406 ove 12784 | 9369 1645 26 
FUSTIC...... | 1387 1379 ove | vee =| 1925 | 1510 | 598 | 87 
INDIGO. 
chests | chests chests | chests | chests | chests | cvests | chests 
East India...) 19419 | 24646 16846 | 19595 | 21224] 25265 
serons serons serons serons ferons serons serons serons | 
Spanish ......| 9305 | 8350 | _ 9969 | S2z8| 4467 | 3355 | 
SALTPETRE. 
Nitrate of] tons tons tous tons | tons tous tons) tons 
Potass... . 10228 6706 ove | 7987 7630 4795 | 3039 
Nitrate Sod« 7586 S611 | 6539 8486 3309 3615 
ee DD raihaenitemmenaen ts 
COTTON. 
ee ~) bales, bales | bales | bales | baes , bales . bales | Dbsles— 
E. India, &c.| 239060 | 171964 253350 | 241637 | 196556 | 91705 
Masi Liecet 2847278 |2870344 | 270446 | 360954 |2371170 2373570 | 645460 | 730890 
| 
Total ... 3036333 9036333 (3042308 | 270448 270445 ' 360054 2624520 |2615217 | 841816 | 822595 











N 


— 








———- ——_ 











| Oct. 10, 1874.] 





THE ECONOMIST. 


ek 
i) 
nd 
pel 





COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Frrpay Evenixe. 
























































Ashes—duty free s ds d 

Pot, Canada.........percwt 34 6 0 0 

iat sae oe OS 

Cocoa—duty 1d per Ib 

Fair Trinidad. ....percwt 48 0 60 0 

Grenada ..erccccccccscecerrseree 42 0 50 O 
| Guayaquil .....cccccccere over 45 0 58 0 

Brazil, red Bahia meen «a. 
| Coffee—duty 14/perewt; dried, rvasted, 
| or ground, 24 per Ib. 

Ceylon, plantationlowmid.109 0111 0 

piddling te fine.......0.00-112 0 120 0 

| native, good ordinary ... 86 0 87 0 
| East India, plantation ......102 0 120 90 
} na ive Oo x 0 
| Java, Sinvaver 
} ordinary .... Se 0 
| fire OFF! MATH ceccccsccceeees 92 0 
Mocha, fa r to zood ..... 108 9118 0 
Jamaica, goo! to fine ord, 83 0 88 0 
Costa Kica, good and finel02 0 1156 0 

FAAP ..cccccccvecscesces uate 2 es 

Central American, 
green 9 
| pale ..00- 0 

colory ‘ ‘ 0 
Brazil, Rio super GOT weve 92 0 95 0 

BOO first.........r0cceseee 83 0 90 0 

fair to good channel . aw te 8 8 

common channel . 63 0 70 O 

washed, fair to good......102 0114 0 
Bantos, GOO  ........sseeeeeeee 8 0 87 0 

falr .....ccoccee. .82 0 83 0 

| Bahia, good.... .82 0 83 0 
a ee .72 0 76 0 
COMMON oc .eccccceercceeress 60 0 66 0 

| Drugs and Dyes—duty free 
| Aloes, East India ............ 80 0 209 0 
Anniseed, China, Star . ove «130 0140 0 
| Argol, Cape . 76 0 98 0 
| Balsam, Peru. 4 86 
| Bark, Cascarilla 19 0 25 0 
| Borax ...cccccccoccecsee 40 0 65 0 
| Camphor, China 6 8) 0 
| Cantharides...........perlb 3 0 5 0 
| Castor Oil, first.....0.crc0- 0 5 0 5% 
1 Balfron... ccccccccoccccsceee -22 0 2 0 
Sarsaparilla, Jamaica... 1 9 2 6 
{ Wax—Bees, English.........145 0 155 0 
| East India ......... esecencee 135 0 150 0 
| Cochineal—Honduras.prib 110 2 10 
| at cnommen LE SO 
Lac dye, BattUe sameeren. mam @ 3. £6 
| Turmeric—Bengal..prewt 22 3 0 0 
BMaAras ccocercce ccoovoceere 1G O 17 O 
| Java.. 0 00 
1 Catch .... 6 25 6 
| Gambier ....cvccssrseeerseeeeeee 26 0 45 0 
| Dyewoods—duty free £ 8s £ 8 
Brazil, Branch......perton 18 0 27 0 
Do. second quality ..... 9 0 16 0 
Fustic, Jamaica....... » 72 2D 
Logwood, Campeachy. 910 10 5 

HONGUras cecsesecseeee 615 6174 

Jamaica ... 5 5 6124 
Red Sanders - 6176 0 0 
Sapan, Manilla.. ~-6o0sd60 

Siam.... ecco m8 2S 

Ceylon.. Sn eeiscaaasaie. aan). ee 
Fruit—Currants, duty ss ds a 

Patras ..ccce o 42 0 

Vostizza... 0 45 0 

Island .... 0 00 

Gulf ...00... - 0 0 0 

Provincial scoccseveseesecees 0 30 0 
Figs, duty 7s per cwt 

Turkey...prewtdutypd 0 0 0 0 
Raisins, duty 7s per cwt 

Valencia TOW cccsoesereee 36 0 53 0 

SE ncn 0 8 GO 6 

Smyrna,redandChesme 0 0 0 0 

Sultana..... 0 60 0 

Eleme ..... mM timuwn oe & § 
Uranges— 

&t Michael, lst quality, 

CPE icenens 8 8 FS G 

Do. 2nd quality. 00 00 

WRlORlA veccoccccessccosvcenee © O DO GO 

Lisbon & St Ubes,§ch 0 0 O 0 

Biclly ....cccooesper box 14 0 15 0 
Lemons— 

Palermo....s0.+00.-percase 20 0 35 0 
Barcelona nuts......perbag 36 0 0 0 
Spanish nuts ... per barrel 35 0 0 0 
tt tous: a 6. © @ 
Coker nuts........0.per 100 18 0 20 0 
Plax—duty free £e £ 8 
Riga K .......0000eperton 0 0 0 0 

own aS £6 
St Petersburg, 12-head ... 3210 44 10 

a 9-head ... 26 10 28 10 
Egyp‘ian Secmat Greseed 44 0 51 0 
ear Native ditto... 0 0 O 0 
Bemy —duty free 
St Ptreng, clean ,,, per ton 3310 34 0 

OULSHOL....rerssseeees-corree 3210 0 0 

half-clean a 9 0 00 
Riga, Rhine., 710 39 0 
Manilla .... ooee 34 0 39 0 
East Indian Sunn. «15 0 21 0 
ChiNG QTass..,.......ccccccssses 0 00 
Jute ....0. eee seeceeseonnecsieee 0 2110 

rejections., .. 0 16 0 

CHINES o. seesseesscessenee 11 0 12 0 
Coir—Yarn, ,90d and 8ne 35 0 60 0 

OTd.0O Lair wcreorcreeeeses, 29 UV 83 0 

BOTEC coccccccece ~~ 0 36 0 

TOPE ae» sees 29 0 8010 

JUL sorrereceresesececereneree 0 0 OQ Q 










































































Hides—Ox kCow prib s d s 
B. A.and M. Vid.dry... 0 9 1 
Do & R. Grande, salted 0 8} 0O 

Brazil, Ary ......cccccccocse O10 0 
Drysalted .. pana 0 6 0 

Drysalted Mauritiu ‘ 0 6 0 

Rio, dry Rio Grande...... 0 9} 1 

West Coast hides ......... 0 8} 0 

Cape, salted ........00000002 0 3 0 

Australian... an © @ 6 

New York. cco O BE O 

East India.... coos O GS 1 

Kips, Russia.........0000. 0 0 0 

S. America Horse, prhde 8 6 17 

Indigo—duty free 

Bengal ....c.cc.0-perlb 8 0 9 

CUB cscsereseece 26 7 

 omiummén & Bs 

Kurpsh ........ 33 7 

Guatemala cccccccccscersrcce BEG F 

Leather—per |b 

Crop hides......30to45lbs 1 4 1 
do oesceeed 6 17 1 
English butts ...16 2416 2 
do 00028 36 110 2 
Foreign butts ...16 216 2 
do 20.28 60 1 64 2 

Calf Skins ......28 35 20 3 

do once 40 75111 8 
do ore) «=©6100 1 8 = 2 

Dressing Hides . ss 1 33 1 

Shaved GO cons ae” >Z 

Horse Hides, English.... a6" 3 
do Spanish ...perhide.9 O 24 

Kips, Petersburg, per 1b 0 0 O 

do East India............ 0 9 2 
Metals—Cooperperton £ 8s £ 
Sheating, bolts, &c...... 97 9 98 
es 
rn eocee - 85 0 86 
Tough cake .. . 90 08 91 
Best select.....cccccccsccces 91 O 92 

Iron, per ton 
Bars, &c., British ...... 910 10 
I ll 

{ 13 
BROS cecvcccevcvccecseccee 1 O 15 
Pig, No. 1, Wales 00 0 
Bars, Wales 90 9 
[a 8 0 8 
Piz, No. 1, Clyde. mae © 
Swedish.......000-. cocccosce AZ 0 18 

Lead, per ton—Eng. pig. 22 5 22 

sh-et oof) 9 6 

red lead........0 - 2410 25 
white do, kegs . - 2910 30 
GO CASKS...006- -28 6 28 
patent shot . «- 2610 27 
Spanish vig ....ccccccccccee 21 0 21 
Steel, Swedish in kegs... 21 0 22 
in fagg{ots....ccccccccsecree 22 0 O 
Spelter ...............per ton 22 15 23 
Tin, English blocks,pton $7 0 0 
bars in barrels......... 98 0 0 
Refined ....... 99 0 0 
Banea..... 940 0 
Beralts cccoccercorcencsccscese OB OG 0 
Tin Plates, per box sd is 
Charcoal, I C .seccccoooce 35 0 37 
Coke, I C ...... -27 0 2 
Molasses ............... oo 0 6 0 
Oils—Fish— Ss... & 
SperM ...+. soos DEF tunlOd 0 105 
Southern, pale.......... 31 0 0 

° 36 0 O 

389.0 «OO 

East India....... ecscceccese BH 10 =O 
Olive, Gallipoli ........... 0 0 0 
a 43 0 44 
Sicily 42 0 43 
falaga . —~@ 0 6 
Seville......... - 42 0 42 
TEOMORORD cosscdccensccess 40 5 O 

Seed Linseed......per ton 2815 O 
Rape refined English... 3110 32 

Do Foreign ..cccccocoee 38 0 0 
BLOWN coccccccese - 2910 29 

Ground nut ... -8 9 O 

Cocoa-nut ....0008 + 3415 44 

Palm (Lagos) juiponneneteiit - 35 15 36 

Oil ew Linseed, Eng. 1210 12 
Foreign ..o.cccccccccccsevese 11 10 32 

Rape ... . 

Oil Seeds— ie 
Linseed............ perqr 54 0 0O 
Rape, Calcutta, R.A.T. 48 0 0 

Madras ...ccccocccs..0ce 0 0 0 
Black Sea ....... - 28 0 32 
Teel or Sessame seed . - 48 0 6 
Poppy midcasseemaienieieie 66 O 67 
Niger ....+00 .45 0 0 

Petroleum-Refined. ‘pr gal 0 9 O 

Provisions—duty free 

Butter--Waterford pr.cwt 0 0 O 
Carlow aceccccsccccccsssesee O O 0 
Cork, 4ths to lsts..... 0 0 O 
Limerick croccccccocscceeee O O O 
Friesland fresh .........146 0 148 
JOTICY cececcecercesescesees 116 0 138 

Bacon, singed—W atertd. 80 0 8 
Limerick 0 79 
a 0 79 
Hamburg .. 0 74 

Hams, York.. 0 108 
THIRD ccccccccccccccescccesveelte }6@ L1G 

Lard — Waterford and 

Limerick bladder-... 76 0 78 
Cork and Belfast do... 68 0 72 
Firkin and keg Irish... 60 0 €6 
American & Canadian 44 0 652 
Cask do do 56 O 62 

l ork—Amer &Can..pr.bl. 70 0 75 

Beef—Amer.& Can. pr.tc. 95 0 100 

Cheese—Edam.......sc0000. 54 0 56 
GOUdA. rereeee 50 0 62 
Canter ccccceccoces -22 0 26 
American, new .. 60 0 68 





og 


ow CeQuvec oo 


SCOSSHR MOOT MHNININWE LOOM 


onssoooeoo 6 


~ 


ccooooocees coor oocooococoocouccoooce 


~ 
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Rooouooe 


ecocooooooraanse 


cococooooooso scooceosocecsoe 


ar 9 la free 







8 
Sot grain ............percwt 8 
Be gal, table . detvecnenee 10 
Do — ~ 9 
Madras.. - 9 
OOM « accne, tonnes - 9 
Bosin—American, com... 6 
TD dticcencenesenes eeeseresese 12 
SMI dtntets tndencnvecscceacnses 8 
Sago—duty 4$d per cwt 
a percwt 16 
TE TRE cnccewscecesdeance 15 


Seeds—Caraway...prcwt 36 
Canary....ccccecccseeeesper Gr 83 
Clover, red . -per cwt 40 




























white ........ sececceecce 56 
eee 18 
Linseed, foreign, ... per qr 50 

| > 
Mustard, brown...per bush 9 

EU ocnensnrestinnins one. WO 
Rape per last of 10 qrs ...£26 
Silk—duty free 

Surdabh ...... sosceeeesper Ib J 4 

Cossimbuzar ........c00e000 9 

Gonatea .......0. 9 

Jungvpore ...... 9 

Comercolly.... 8 

Hurripaul .... 6 

Radnagore ..... - 8 
China, Tsatlee ... - 12 

) er « ® 

- 10 
eee - 15 
Raws—White Novi 0 






Fossombrone. peated 
Royals. ereccesee 


te bo be 
oN 


Organzines— 


Piedmont, 22-24............ 29 
Do, 24- 29 


Milan, 18-20 ... 
Do 22-24 








Swenwnwnwryn 








7 

a 7 

EOD. Saieccciceevces SF 

Do 28-32 ... been 7 
Trams—Milan, 22- 24 7 
Do, 24 2S ccocce 27 
Patent Brutio...ccccss...coccce 26 
Japan KRaw—Mybash ...... 13 
Tl. packhechtatvahbpendinsinens 1b 
Sodai . s © 
ee - 13 
Kosna ... - O 
ND ihrcntiasintsivvie » © 
ACCHEZAN ..rc0000-e0s « 10 


BEABOGIBS x. ccsccesereresore 
Spices—Pepper, duty free 


black, Eastern......per lb 0 

WENO GR cecnncasuecies - O 
Pimento, duty free 

Mid and good...... per lb 


CRUIIION cssseccorssvrence ove 2 
Cassia |.ignea,dy free.pct 59 
Cloves, per lb—Zanzibar... 1 

Penang .......0.. 1 


Ginger, duty fre e 





E. India.. a cwt 49 
BITICAR  ceccececcceccesccesee 57 
Mace, duty free ...... perlb 2 


Nutmegs, dutv free ......... 
Spirits—Rum, duty 10s 2d ; 





Jamaica, per gal., bond, 
py | eee 3 
30to35 — .... - 4 
fine marks ......... 4 
Demerara, proof...... 2 
Leeward Island — ,,..... 1 
East India seve — 
Foreign ~ seceee 1 


Brandy, duty 10s 5d per gal. 
Vintage of ig 

lst brand 
in bhds 


Geneva, common .. 
FING ccocccccccscscece 
Corn spirits pf duty 








paid 





Spirits f.o.b. Exportation 2 
Malt spirits, duty paid ... 12 
Sugar—Per owt. 
British Plantation oan 24 
refining ....... ewe ve 20 
Foreign Muscov., grocery 24 
FORMING cec.ccccoressceeeeres 20 
Mauritius, cry stalise d— 
Nos.158317 .. cos 97 
13414 .. is ae 
TO BID cccecocesvacces 24 
Syrups, low to good yellow 22 
low to fine brown......... 18 
Bengal, low to fine yellow 21 
low to fine brown ......... 17 
Penang, low to fine yellow 22 
low to fine brown ......... 17 
Madras, low to fine crys.... 24 


Native, low brown to low 
VELOW nrcrccrcccevcesceeess 








JAZZELY 20..cccccccceeee 
Manila, fair brown : 
Muscc vado..... sadeatiands 17 
Siam&China,lwtogd white 24 
low to fine yellow ...... 21 
low to fine brown ...... . 
Java, low to mid. white... : 
low to fine yellow & grey 24 
Cuba, clayed, Nes. 12 4 14 25 
—_ 19 all 23 
Bahia & Maroim,fine brown 
to grey. ° cccose DL 
mid, to good i brown gine 19 
low brown ....... i7 
Pernam, Paraiba,& Maceio, 
yellow itnbeteun a 
low t» fine brown. seuroue - 17 
Egyptian, good to fine 
crystalised ‘ 





ds 
6 10 
6 13 
0 10 
6 10 
6 10 
3 0 
0 18 
0 13 
6 i9 
6 16 
0 38 
9 94 
0 60 
0 70 
0 21 
0 54 
0 0 
0 15 
0 13 
0 29 
G8 
6 18 
6 17 
0 17 
6 15 
6 15 
6 8 
6 15 
6 19 
6 16 
9 16 
0 19 
0 0 
0 28 
0 27 
C 27 
0 35 
0 35 
0 35 
0 35 
0 35 
0 35 
0 32 
0 32 
0 3x 
0 2) 
0 13 
0 Oo 
0 20 
0 0 
oO 0 
0 0 
0 O 
6 0 
8 0 
3k 0 
3 4 
0 60 
3 1 
10 2 
0 59 
0 6&8 
6 3 
2 4 
er gal, 
8 3 
0 1 
8 6 
4 2 
lo 2 
8 1 
ll 2 
10 9 
3 9 
6 O 
0 0 
4 2 
6 68 
6 0 
0 2 
6 14 
0 27 
0 24 
0 27 
QO 24 
0 28 
0 26 
0 25 
6 2 
6 22 
0 26 
6 20 
6 25 
0 22 
0 27 
0 22 
0 18 
0 Ww 
6 18 
6 2 
0 24 
6 20 
6 28 
0 27 
6 27 
O 2 
6 23 
0 21 
0 18 
6 23 
6 22 
0 3 
& 22 


eccoooce 


@ocoocooecocco conacooooaesoacooorn osoeoosesoesoss oo eccoaoaoon 




















Refined—For consumption s d s 
Titlers, 22 to24lb ......30 6 35 
Lumps, 45 1b ....cssceeceees 30 0 30 
Wet crushed .... coon 28 0 29 
PISOUR: cicewvarnes awa 8 R 
Bastard .. welt SD 
i neseinniescenttnnes - 13 6 16 

For export, free on board 
Turkey loaves,l1to4lb 0 0 0O 
6 Ib loaves ........0.c0.0000. 88 6 40 
10lb do .... ewe 32 6 39 
Crushed .... «. 33 0 33 
Pieces ... eos 22 0 28 
Prenelescccescce- ecoce 1S 6 17 

Dutch, refined, f.o.%. in Holland 
20 Ib loaves superfine ... 32 0 382 
201lb do No.1 ... 30 6 $1 
Crushed, superfine, in brls 32 0 32 

_ No. 1 — 31 0 $1 
No. 2 — 2 6 29 

Belgian refined, f.o.h, at Antwerp 
4and3 Kilo loaves “<n 32 0 33 
Crushed, No.1 in barrels 30 6 0 

Saltpetre— 

Bengal...... eee Perewt 19 @ 21 
Englisk, reén Dd accccccee 25 6 26 

Nitrate of ee 12 6 O 

Tallow—duty free, per cwt 
St Petersburg, Ist YC... 46 0 0O 
De -ntrnimeionnion 46 8.46 

Tar—Stockholm... pr bri 23 0 0 
APORARGA . cccscorsmrcseee 36-6 8 

Tea—iuty 6d per |b 

Congou, fair to good........010 1 

Kaisows, fine to finest..... — 

Pakling, fine to finest ..... » 27 Fg 

NwSeason'’sOontakMoning 1 3 2 

Ning Yong and Ovlong ... 1 2 2 

Sonchongs, ee ae 

Flowery Pekoe, fine | to flust 20 8 

Caper, BR608 scsccicccceccecce 1 O 8 

Orange Pekoe,goodtofinst 1 0 2 

Twanky,finetoHysonknd 0 8 jl 

Hyson Skin, good tofine... 010 1 

Eyton, 2meSt coccccrcccccccseee 3 O § 

Young Hyson, finetofinests 1 4 3 

Imperial, fine to finest...... 1 2 2 

Gunpowders, Moyune ....., 20 8 

Japan, fine to finest ... 16 2 

Assam and India ......... ah «yy 

Timber — Timber and 

Hewn Wood—Dantzic 

& Memel fir...per load 50 0 110 
Riga fir ..... sesecsseree BO 0 85 
Swedish fir......... «- 60 0 65 
Canada red pine ..... «+. 80 O 130 

— yello wel ie, large 89 O 100 

— small 70 0 890 
N.Brnswk. &Cai an.Bd.pinellO 0 130 
Quebec OAK  .....000..c0.08 150 0 169 
Baltic oak ....... 0 160 
African oak .... om 0 0 
Iudian teake ............... 240 0 280 


Wainscot logs 18 ft each100 
Deals & Sawn & Prepared Wood— 













0 135 


35 


Norway,Petersbg stand £10 0 14 
Swedish ..... erecceccoseoes +11 O 16 
Russian .. o 16 
Finland 14 
Canaua Ist pine... 23 
— WRcscccsseccs 15 
American spruce 12 
Dantzic deck, each ..... - O16 1 
Staves— 
Baltic, per mille.........£299 0 260 
Quebec, per standarddo, 80 0 85 
Tobacco—idy3/p!beipct. s ds 
Maryland, per ib, bond... 0 6 O 
WR WAGE cccetnscncseiins 1 
-- stript ... 1 
Kentucky leaf ....... 0 
_ Btript 1 
Negrohead ......... 2 
Columbian lf. duty 3/&5 2 
HAVand cevseseees 6 
— cigars, bu duty d/.. 2 







Turpentine—er . 
American 
French do 


Spirits 



























sks Somnliaisenal 23 6 
Wool—Enylish—,er pack of 240 
Fleeces 8. Down hogs...£ls 6 
Half-bred hogs ......... 1s 16 
Kent fleeces .......cc0e - iv ld 
S.Downewes& wethrs 17 G 
Leicester do .......... ~~ 18 6 
Soris—Clothing, pickick 13 0 
Prime 0 
Chuice .. 0 
Super .... 0 
Combing—Weter 910 
PACKIOCE. <c-ccxccecsce 510 
CoOmMMmiOn -cvcescee 5 0 
Hog matching q 0 
Picklock maiching.. 16 10 
Super «15 0 
Coloniai—per Ib ad 
Syaney.-Fieece & lamb... 1 6 
S COUPE, BCy.ccccccccseve 
Unwashed eee ry 0 9 
Locks and pieces 0 ll 
“lipe Bnd SKINS cesses o 1 2 
P. Philip-Pleece & lamb 1 6 
pcoured, &C.....008 evocse 1 7 
Unwashed ...... eee O 8h 
Locks and pieces ...... J 2 
Adelaide-Fieece & lamb 1 4 
Scoured, &C.....+.. - 2 6 
Unwashed ......00c008 O 7% 
Locks and pieces ..... 0 10 
¥. D. Ld-Fleece&lamb 1 4 
Scoured, &c...... ecocsessee LG 
Unwashed ... 0 8 
Locks and pieces 0ll 
Cape G. Hiope—Flecee 
ONG 1AMD .cccer..cccosee 1 Bh 
Scoured, &c... . 2 
Unwashed ...... 0 7 


tw 
tw 


0 
0 
lbs 
i8 
19 
20 
17 
18 
19 
17 
15 


CaO CYeNWow COaeSasd @00a2098 


= oso eaolUOlHO! 


POOR ORENNKROKR DY Grew td 


eccooceoce|c/ecoco 


ow 


10 


~ 
cocP# Oemanwrarncoooro 


~ to 
orcreure 


~ 
a 











—— 


Se ee 


wae 


— «sam 


ae 


a ae 


S) SOPH ee: 


J 242 


—_—— 


The Economist’s Railway and Mining Share List. 


TRE HIG HEsT OFF CIAL PRICES | ARE GIVEN. 








—_ —— 


RAILWAYS. 









Orpmmany Suakes AND Stocks. 
~ 
2. 
Authe © |... 2s 
riecd 38 |= Name. ms 
Issue. = = = 
20224601 St! 160 Bristol and Exeter .........++++- eooo ASL 
6503550/ Sth).00 Cale Onian .ss....e0-0 93 
93000,10 | 10 Do Ordinary New ... see 
28778 20 | 20 Cornwall «0-0 ae 
3750 100 |100 Cornwall Mineral.... 95 
8735001 Stk {100 Dublin and Belfast Junction ses nen 
70000 20 | 20 East London.......-..eccesees -soreee 
1542000: Stk \i00 Furness........+.++- ateneneen enccsepscos 142 


47277101) Stk |100 
83502281 Stk|100 
826885] Stk |100 
864183! St« 1100 
6120866! 8tk 100 
1169275!) Stk!100 
11592761, Stk 100 
11005601 Stk 300 
4423067! Stk 100 
11535362) Stk 100 
‘1233903! Stk 100 
13334594 Stk /10C 
6839042! Stk 100 
8204417! Stk 100 
80914189 Stk 100 
7966529!) Stk 100 
39590734, Stk 100 
766740) Stk\1C0 
7667401 Stk 100 
8873030! Stk 100 
67670! Stk! 100 
67670 Stk,100 
400002, 10 | 
2250000! Stk’ = 
300001; 10 
17992062 Stk 10 
978533/ Stk! 100 
6100001 Stk 100 


10 | 


Glasgow and South-Western ...| 99 
Great Eastern .. 42} 
Do East Anglian No. 2.. er 
Great North of Scotland .........| 71 
Great Northern .....ccccseereseseeee| S41 
Do A recves no dvd. ‘til §|160 

Do Bt 6% hasbeen paid B { oe 
| Do div. deferred 1872.......-.--./13 
Great southern&é Westrn (Irelnd) os 
\Great Western, Consol Ordinary |i17% 


sreeesesencoesscasoess| 











[Higehland .....s000 secececoerereeeeeees \109 
|Lancashire ard Yorkshire evceee| 1438 
|London, Brighton, & 8. Coast...| 87} 


\Lon., Chat., & Dover, Arbitration| 23} 

|Lor don and North-Western....../1514 

|Londen and South-Western...... 16) 

Manchester, Sheff., & Lincolnsh| 72 
Do Prfd. SDefd reevg no div? Ps 

| Do Defd { "till6 % is pd to Pety 

Metropolitan......scsccoessers-seers 

Do Prfd. {Defd recvg no div) | 

Do Defd j'til Chlepa to | 

Do Redeemable . 

|Metrop:litan District. — 

0 |Metropolitan & St John’s Woo!) . 

| Midland.....cccceccecceceseerseeseeees ah 294} 

| Do Birmingham and Derby.. -}106 

|Monmouthshine ......--sseeeseeeeee| 150 












2758932!| Stk 100 |North British .......c0-sccsseese-es| 634 
1327266! Stk 100 | Do Edinburgh, Prth, & Dndee, oi 
17087214 Stk 100 |North-Eastern Consois . vveee| 168 
1975000! Stk|100 |North London ..... ..++ ++-/110 
32301402 Stk 100 |North Staffordshire... | 60 
276000/| Stk 100 |Rhymney .....-.0-+++ on | 66 
1092616! Stk 100 |Sbropshire Union a 76 
1534306’ Stk 100 |South Devon  ....s«-++. 63 
3788275 Stk.’ 50 |South-Bastern ..........ceccereeserees 114 
19911607 5tk 100 | Do Prfd { Defd reevg nodiv) 1150 
1991160! Stk 100 | Do Defd {'til6%ispdtoPrf) | 992 
12750 20 | 20 |Staines, Wokingham, & W: — 24 
773001 Stk 100 |Taff Vale ....... ee oe. eeetecseses| 190 
23270 10 t DOC cccccccecccecevccccepcesce © cece] oss 
250000/ Stk 100 Waterford and Central Ireland! 17 
2000002, Stk 100 |Whitby, Redcar, & Middlesboro.| 35 
PREFERENCE SHARES AyD STOCKS. 
1123814] Stk\100 (Bristol and Exeter 4% cree.) 9S 
376000! Stk 100 (Caledonian om NO. 2.cccccccccesces| ove 
1995791, Stk/100 | Do Scottish N. B., 44% secsseess| ove 
2766671 Stk 100 | Dodo Aberdeen, gua. 6% eo] ee 
1500002 Stk 100 | Do do d07% .....00.0+ eae 
830000] Stk 100 | Dodo do Ordinary. se 
6000001 Stk 100 Do do Midland..... eccccccccecscees eee 
2000002 Stk 100 | Dodo Dundeeand Arbroath...| ... 
4000001 Stk all |Cornwali 4}% guaranteed ...... sin 
166250! stk 100 |Glasgow & Sth. Western gua. 5%) ... 
650000 100 |100 Great Eastern, 5% Metropolitan} 


} 

9600001 Stk) 100 
960000! Stk 100 
641817! Stk 
132380/, Stk 
8000001 Stk 
1050001 Stk 
86980] Stk 
1288807 Stk 
1874501 Stk 
1298262/ St 
7500001 Stk 
810000/ Stk 
1000000! St 
675000! 8:k 
2910907 Stk 
1329100! Stk 
6047808! Stk 
10710496 Stk 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
lw 
100 
100 
100 


100 | 


100 | 


Stock, serip, issaed at 105...) ... 


Do E. Counties Exten. No. 1/115 
| Do do Go No. 2.......csseeeeeeee e114 
DO dO 6% cocccccsercrcccccescescesss > 


Do E. Union 4% guaranteed.. 

Do Norfolk 6% Ext., 1846..... 
| Do do 54% EXt., 1847..+.000+0.0. 
1847 ...| 





| Doce 5% Wav. Val, 
Do E. U. Harwi-h, 4" % 
Do do Woodbridge Exten. do| 
Great Northern 5% cccccccecs 
Do 56%, redeom. at 10% pm... 
Do &}% do do do +++} 105 
Dob% do at 5% pm ...j110 
Deo Leeds, Brad., & Halifax,6% |139 
Great North of Scotiand,lstpref.) ... 
Grea: Stn. & Wst. (Ireland) 4%/| 98 
Gt.W.—Kent-chargeper gua.6% |119 
Do Consolidated guaran. 6%|118 


[11S 
116} 





456600 100 | all Lancaster and Carlisie,4}%......] ..- 
7940401] Stk|100 |Lancashire and Yorkshire 6%...|139 
260050] Stk 100 Do Barnsley, 5! 38 10d% ... ove 
287794! Stk'100 | Do 6% (East Lancashire)...... ooo 
6380487 8tk)/100 | Do 44% (Biack: urn purchase)}106 
898268! Stk/100 Lonvo. & ~<yanten 5% gua.No.] 114 
161013) Stk .00 LI0 5% GO  cececccccsceceses —_s 114 
893395/ Stk 100 Do 6% do .... ; 
251918/| Stk 100 | D..5% do 
2200007 Stk 100 Do 7% do 

17783! Stk 100 Do 6% do (W. E. & C. ee Nee 
220000! Stk 100 | Do 4% G0 185Q....00 secsccsrcessee! cS 
9471771) Stk 100 Do 48%, GO 1859...........0000000 
2700001; Sik 100 |London& N.W.C AN uneatonb%|120 
171252/) Sik 100 |London&8. W.,7%,late3rdShra.| ... 
$19134/| ... | ... | Do (Portsmuth. perpet. anns.)} ... 
8720001] Stk 100 |Menchester.8hef .d& Lincoln.6% |134 
475494/) Stk 100 Do Ist Preference cecccoccs.so0e| see 
569506/) Stk .00 Do 43 Preierence ....00....00.++00- 
366698!) Sik 100 | Do do do 3%! 
62830, 10 | 6 | Do do seteeenate| Oh 
2000001) Stk 100 DoRed 5%8.Y.Rent charge 1363! ... 
2200007; Stkj100 | Do Irrea. do do 

700002, Stk}100 | Do7 % do do 


25000/| 8: k| 100 
17999033) Stk/ 100 
12894671) Stk| 100 

6136204) Stk} 100 
6750001) Sts | 100 
24441207 Stk} 100 
4645954| Stk| 100 
1880422/) Stk} 100 
2000000/| Stk| 100 


|Midiana Consolidated, 6 %......| . 
Do do Bristol & Birming..6% | 140 
Do do 44% redeomable ........./106 
Do do 44% irredeemable .+.../106 
Do Leicester & Hitchen, 4%...) 98 

|North British Consol. 4%, No.1| 93 

North-Eastern--Consolidated4% | 99 
Do Hull & Selby pur. 1871,4}% 





Do 44% redeemable ......00000.,105$ 
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RAILWAYS. RAILWAYS. 
Prererence Snares anp Stocxs—Continued. Lives Leasep at Fixep Rentats—Continued 
~ | le 
Autho-) ¢ |; 34) e)}..| Se 
ried | @ \3 Name. | tem s 3] Name, sanine Se 
om 1h iz las éic| ompanies. =m 
pao! ‘ | —— —_- ——_— — 
1 17018912) Stk/100 [N.-E.—G. N. B. 4% ccocccccoee-20e] ose Stk 100 |Nth.-Western Bmin. 13 % Midland ..ecocee) oe 
; BORT2, 25 | 83) =~ Rerwiek CAPITAL ..ccorces Stk 100 Notting. & Granth. R&ECS jreat Northern 100 
4500001. Stk 100'| De Stoctn. & Darlingtn. A. b%| :. oan 25 ll |Preston and Wyre ...«... 1.d&N-W.&L.Y| 47 
1050000 Stk,100 | DoStockton & Darl. psec, 6% |139 Stk 100 |Royston, Hitch.and Shep. Great Northern 140 
2787444 y 100 | Do West Hartlepool ......0.0+| 99 Stk 100 Shrewsbury and Hereford 
58500 all |North Staffordshire ..... | 23 | 6 % Rent Charge Stk, L&N-W &G.W./140 
4313847 oo x heo | \South Devon, rent-charge........-|112 Stk 100 \Victoria Statn & Pimlico Gt. Wstrn., &c. 190 
40000 1/08) all |South- Bastern{Read ane.1ite d)| 24 Stk 100 | Do 4b %...ccccecosccesees Do anderen 
9843002 Stk)100 | Do 44% ....crceccseeeeesecssesenenes -|106 20 all |West Lonaon, Class A ) |W. Lon. Ex. { 15 
1650001 Stk |100 |TaS Vale, No. 1. .ssccesssesseeeeseeesl 190 . = oe preety Lon. & N.-W. ove 
= a ASB C....00cereceeee | & Ge Waoeeee 
PREFERENCE SHARES & STOCKS, WITH DiviDENDS CON- 5 
TINGENT ON THE Prorits ov EACH SEPARATE YEAR. | 7 ae DEBENTURE STOCKS. 
{ 745180/ Stk 100 Caledonian, 44% —— cool eco leg 
11130701, Stk 10@ = Do Scot. Central, min. 7 %...|158 Autho- ¢ | |; i223 
3434001 Stk 100 Do do 4$ % irredeemable® ...| «+. rised 6 | 3 Name. SE 
6200001 Stk 100 | Do 4 % convrtible, issued at80) ... Issue. | | & | is 
3750100 100 Cornwall Minerals, 6 %....... +002) 100 SS — 
905118) Stk 100 Great Eastern, ay %. 1861-2 ...| 00 2416611 Stk 100 \Cornwall, Sete ec 4 % | 112 
1122600/, Stk 100 , Do 6 %, 1862 ...... 3042001 Stk 100 East London.......ccssecereseee8 % [108 
12040001 Stk 100 | Do New SM uAOOe cctunsl ee 407122] Stk Furness ....++... 4 2 102 
3169001, Stk 100 | Do de 5 % 1864 ses! --. 832674 Stk|100 |Great Eastern . % |101 
360000’ Stk 100 Great Northern, 5 %,irredmble) ... 15100007, Stk 100 | D0 Avasccacescsseserseecececeees) %j119 
1075000/| Stk 10) | Do Permanent 5 %....ecsserseeee| ++ 2957744) Stk|100 | Do B, 1867, rodeumnainie..8 < 119 
2000001, Stk 100 | Do Boston and Sleaford, 4} %| «. 42394512, Stk|100 |Great Northern ...scesseesesevh % {108 
4820501; 8tk 100 Great North of Scotland 4} %, A 97 4198:93/ Stk|100 |Great Western... even % /10 
2180301, Stk 100 Do 4 9 pref., Ti cetliteiahatianianis 85 665433! Stk| 100 DO coccecocrncee weed % 108 
5963809 S'k 100 Great Western—Consi. Pref.5% 116 | 7232-8!) Stk/100 | Do +... 43% (113 
6136501 Stk 100 Highland A, 44% sscsveseccseesee 102 | 2079968) 9tk/100 | Do asses veseessneeeees® % 126 
4000001) Stk 100 Do B, 5 % i 1000007) Stk|100 | Highland .....-.00.cccecsescseess -43% | ose 
125120; 63; 6} Lancashire & Yorks., New 4%| 8} | 3134425/| Stk|100 [Lancashire and Yorkshire...4 %1¢3 
12830002) Stk'109 | Do 4} %, 1961 cseccsceses coreeses| ove 304$70/| Stk 100 |London and Rael | vo0-e 4b %| 
6077501| ~tki10) | Do 5 %, 1865... 1306239/| 3tk 100 |London, Brighton &c........4 %| 102 
883000| Stk) 4 | Do 4$ %, 1872. 26578231| Stk 100 | Do perpetual......ccsssrsee- 44% | 112 
130000! 10 |100 | Do 5 % 1674.. eee 6233058/| Stk 100 |Lond., Chat. & Dover Arb.4$% | 108 
650000/; Stk 100 |London, Brighton, &c. 44%, 1853, 102 5586741) Stk 100 | Do B sssssrsssees sesseee teh % | 104 
133900/' Stk'100 | Do do 4 %, 1860; 94 11997665| Sik/100 [London and North Westerns % |104 
7160001) 8tk 100 | Do do 44 %, 1861/103 SBZOOL) SEKI1OO | D0 .cccccrcencerersecscs see mowed 
9430001, Stk 100 | Do do 44 %, 1863) 103 1000000! Stk |100 |London & South Western A * wag 
8309701, Stk 100 | Do do 5 %, 1865112 1343096! Stk|100 | Do do 19684 %/|103 
1661335/| 8tk'100 | Do No. 6 5 %, 1866)112 300000/| Stk|100 |Manchestez Sheffield, &...65 %|12 
3220951 Stk\100| Do No.7 6 %, 1866111 | 2127844) Sik\100 | Do do 44% 112 
4694183!) Stk, 100 |Lon., Chat., &c., Arbitratn, 44 %| 69% 125000/| Stk,100 Metropolitan ....s0--cossrereer# % {101 
2197666/ Stk 100 |Londonand North-Western 5 %|1158 3582631) Stk|100 | Do .soosese seseeeerenedeh % 108 
240000! Stk'100 | Do Bedford and Cambridge...; 97 1127471/| Stk\100 \Metropolitan District. oo % | 128 
8000007) Stk 100 | DoShrewsbury & Welshpool) 97 60412651) Stk|100 |Midland...... « sesceeressesseseeet Fo | 104 
9711071, Stk 100 |London & South-Western, 44 %\106 | 15250061) Stk)100 | DO sso veb2% 2 
} 16000002) Stk 100 Do do 6 %/|117 2440737, Stk}100 | Do ......02 eeee 44% 113 
| 10000007] Stk|100 |Manchster, Shff, & Line..5% 1865,109 | _ 400679/| Stk \100 |North British, E. P. & D.B.5 % «+ 
10000001) Stk 80 Do do 5 % convrt ,108¢ 69326627, Stk 100 |North Eastern .cocsceseseererees % [103 
| 3000007! Stk 100 |Metropolitan, 5 % ......sssessr +++] 106 1351197) Stk 100 | DO ssersseeseenee +-4b% [113 
| 1000002. Stk'100 | Do New, 5 % ss. 21105 873116! Stk 100 |North London ...-...... 004% | lg 
} 6000002 Stki100 | Do 5%, 1869 ccccccccocersoesseeee 106 4550807, 8tk/100 |North Staffordshire errececee® % |105 
| 2500002 Stk/100 Do Irredeemable 5 %, 1872 ....105 4454337) Stk|100 |South Devon  ....ccceeee pom %e | 116 
15000002 Stk/100 Metropolitan District, 5 % ...... | 73 67930!' Stk 100 /South Eastern Perpetual ... fe |102 
.. | Stk/100 ‘Midland, A,B,C,D,E,F,G,5% pref/118} | 42229982) Stk\100 | Do do 1867-S......000. 5 | 25 
7732 16|16| Dob % do thd gece 8124837 Stk/100 |South Yorkshire, &c. ..... eoeeEh % (112 
| 164375. 16 | 16 Do 5% opt.tocon. Aug.31,1877, 20% 3 
189162 16| 8  Do5 % Preference 1873....++-+-| 11d ee ee 
8850198! Stk{100 North British Consol. 4%, No. 2,, 86 100 100 Atlantic & St Lawrence shares 106 
24195721 Stk\100 , Do Edin. & Glas., Ordy, 44 %| 91 309900100 100 | Do 6% Sterling Mort. Bonds 104 
1 1869000! Stk!100 Nortn-Eastern, 44 % redeemb'e}1054 147300 Stk 100 | Do 3rd Mortgage Deben., 1891103 
E3S0001, Stk {100 | Do Stockton & Darl, Class D*\126, | 6181336/, Stk 100 Bombay, Baroda &C.Indiag.5% | -14 
26430001 Stk!100 | D0 5 % sevcssscecesescscesesesereeeee! 104 oueeat - A. Ae é 
1668662 6 6 DoNew6lshs5% ConJan.76| 9% 297 00 0 do 6 % Bonds 1st Mort |102 
11312502. &tk 100 Do Blyth and Tyne, 4% ......| 98 ne ove Do do 5$% Bonds 2nd Mort...) 95 
7000002 Stk 100 |North London, 44 % (max 6 %)| ... 136000! Stk 100 Demerara cnianineauiianhainnen cvcenseee| ove 
9710001 Stk 100 |North Staffordshire, 5 % ........./113 112000/|100 100 De 7 7% perpetual preference 116 
9600002) Stk!100 ett assis, es “lod 1000000! Suk 100 | Eastern Bengal, guarantesd 5% | 116 
213000! Stk 100 |Rhy mney, 6 %, 1864 .. wef 117 aaeee) 2 | Se | we Gog lee 
3146171 Stk!100 [South Devon,5%........ "1109 21913650 Stk'100 East Indian, guaranteed 5 % . 
2157200! Stk 100 South-Eastern, 44 % eevee -+-| 105 Gone LOO [260 [Rurcpeani’.2..0% Inet, 1896) ‘7 
26408201 Stk |100 Do ee ee 34251441 Stk 100 |Grand Trunk of Canava .........\ 17 
 & Paliaae ial Rises in Ga Sivek Gaus bate 7500000! 160 | 20 Do New (Prov. Cert.)iss. at 22}' 143 
aa t oe u . ~ e Ah 2 lee were nares e 6000001/100 100 | Do Equip.Mort.Bds,1chrg.6% 105 
good out of the profits of any subseqaent $-year, | §00000/ ... | all | Do 2nd do Scrip....c.s 1048 
Lines LEASED aT FixEp RENTALS. Hi a4 i100 | _ a ee Bonds...... . 
; is - oes |100 100 | Do 3rd do Stock.........| 32 
© los | i2s 90000! | ... |100 Do Island Pond Stl. Mt. D. Sep|102 
213 Name | ona. |Bee 1690001 100 |!00 | Do 5 % Perpetual Deben. Sep. gl 
nH = 320002)100 | 15 i seseeseee! eee 
—_—_ _— —_—_— —~- } 13715360) Stk!100 |Great Indi 
Stk 100 |Birkenhead .,...0+sse0++e0++| Ld N.W.&G. W | 100 9391 > | 12 2 | a ‘Poninaaia, gua.6% im 
100 | all Do 4) % Pref. .ccccorceess| DO corcoceceeee| 107 8685) 20 Do New do 6% 7 
Stk 100 Buckinghamshire ........./ Lon. & N.-W.../100 46074) 2| Do New do 5% 3 
Stk 100 \Chester and Holyhead «..! Do sssessese-| 60 | 208178) 2, 204|Great Western of Canada.........| 11% 
Stk 100 D0 5b % — ceveveceee wcccecee| DIO cevececcere {lad 547000/ | \100 |100 Do 54% do do 1877-8} 100 
Stk 100 Do 5 % ecbeteeteommcienl 2 seseereeeees LID 750000/100 |100 Do6é % do do 1890.../102 
Stk 100 |Clydesdale, guaranteed... Caledonian .,.)104 248640/ |100 |100 Do 5% Pref. issued at 80,con. 
Stk 100 |Colchester, Stour Valley E. Un. & G.E. | | vertible till Jan. 1, 1880 90 
Stk 100 |Dundee, Perth, & AberdJ.Caledonian ...| .. | 1216618/100 |100 | Do Perp. 5 % Debenture Stock! 92 
Stk 100 Do Preference ........0+.: iD steeetnieeall cae 205000/)100 | all |Internatnl Bridge, 6% Mort. Bds}103 
Stk/100 | Do Ist Class Preference! Do ......+00+.| 660007'100 |100 | Do 6 % Mort. Pref. Share do..j102 
Stk) 100 East Lincoin guar. 6 %... Great Northern| 137 1009007'100 |100 |Levis (Quebec) & Kennebee scrip] ... 
25 | ail Gloster and Dean Forest Great Western} ... 6060430/| Stk|100 | Madras, guaranteed 6 % 114 
Stk/100 Gt. Eastern.Newm. anv Great Eastern.) .. 1000000/| Stk}100 | Do , do 43% ee 109 
Stk 100 | Do E. Anglian B Yen) DO sen .. | 600000! Stk/100 | Do do 44% ceceeesee} 104 
Btk)100  DoGoC 7% seccscceeree| DO serecevssnse| coe 1716, 20 | 2| Do i fomene 
Stk\100 Do GoN0. 1,5 .% severe] DO secceeesens| ve 41415, 20| 6 | DoJ87l, do 65% .......] 6 
Stk 100 Gt West., Bristo! « 10694) 50 | 60 Melbourne & Hobson’ s Bay Unit. 60 
| & 8th. Devon Cos. "an % | Associatd.Co.’s los wee —-|100 \100 | Do6% Bonds payable 1880. 105 
Stk/100 Lancaster and Carlisle ...| Lon. & N.-W...(250 ~- {100 |100| Do5% do | do 1895... 98 
Stk 100 London and Blackwal l...|Great Eastern../106 335000|100 | all | Midland of Canada, Stlg 1stMri] ... 
Btk!100 | TO4G%  ccoccee.ess epee “UDO dusnaionical 1106 210000) ... |100 |N.of Canada, 6%, 1st pref.Bnds| 99 
Stk 100 London and Greenwich.. .|South-Eastern. | 65 2850001 | 1100} Do 6%, and. do 91 
Stk/1U9 | Do Preference......ccccce| DO ccccccccoees ic 1295001 100 | «« |Northern Exten.6%g.by N.ofCan| 95 
Stk 100 London, Tilbury, & South.|Peto and Co... 44400'100 |100 | Do 6 % Improvement Mort....| 96 
_ ~ Lowestoft gu SUS. 4% recess meet Eastern.. | ad 40000001 a | Oude & Kohilkun . guar. 5% .../114 
—— Midland, Bradford, Pref. \Midland .... el 93 9399200/| Stk 100 Laren: Punyaut. a Delht.gen Bi {ti li 3 
3th! 100 Do Matlock, Bib cece DD cocccamanl om “e Stk/100 |South Indian, guaranteed een 
Stk)100 | Mid Kent (Cray Line) .../L.. C., @ Dr... ‘ 20 2/80} Do (3/80 
60 | all |Nortbern & Eastern, 5 % Great’ Barter, 57 . Stk 100 Do 43%. ae ee ee 
OOF RET DOD 9 Scicacspenriveonas D <svee px “65 100 i Tas Main Line Limited, oe 
Stk/ 100 North-Eastern — Hartie N.-E .—Berwk. i as 7 — 6S aia ine e Limited,| 
Sth|100 |North & Sth-West.Junc.|LENWMANLMGO | 414700 100 | att |Wellimeton Grey K Broce Ry ofl. 
Stk|100 |N.-West. A perp.pref. 5% (Midland .........) ... | ns Sone y Bas. let Mort.! 95 


easement ticeeaieeianeiimam tae 
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Canada 7 % Bds, 1st Mort 











3 

aa 
| ome 
| 
| eee 

a 

? ForgeiGN RaiLway OBLIGATIONS. 
— oh a 
3 | Redeem, 

5 Name 
& [tre| as At | 

20 | 84 “p4 | par par/Antwerp and Rotterdam.........3 %| .. 
”| 7 re and Giurgeve, guar. 
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THE ECONOMIST. 





RAILWAYS. 


Foreicn Rattwars. 

















n 

Autho- 28 
rised | zs g Name. ee 

Issue. | Fs Ax = 
60148' 10 | all Antwerp and Rotterdam ......... 23 
90000 20 all Bahia & San Francso.. L., g.7 % _ 
42500 6 | all Belgian Eastern Junction......... 
99670 10 all Buenos Ayres, Gt. Southern, L. i 
88750 8tk. 100 Do6 % Debenture Stock ...... 107 
61660 Stk.100 | Do 7 % do..........ce.cceeceeeceeees 130 
33280 10 10. Do Dolores Extension.........+ 103 
60000 20 | all Central Argentine. L., gua.7 % 18% 
15904 50 all Centra! Uruguay of Monteviedo 29 
60000 16 all Diinaburg & Witepsk, L., Scrip = 
69760 16 all 


Do Registered ...cccccccscsseseerss, 195 
Dutch-Rhenish ... . 


20 | all 
Do New 


3000 20 8 
bE 
40 18 





|East Argentine, a g.7 % | 13} 
Europn. Centrl. Rail.,L., stiss| ... 
20 | all Lemberg-Czernowitz, Nhs aited.| 

| guaranteed 7%, Lat 6Sn8 ian 133 
40000} 20 | 20 Lima, Limited.. 1 
95000} 20 | all fadexican, Limited ° 
26595} 20 | all | 


eer ge,gua By the (| 
14f per fen) Bi Belgian | 

10000 

14000 


5500 
4000 10 
11250 0 ; all 
47500! 20 | all 
[Stk 100 
50000 10 
92000 . all 
38000) 4 all 
$109 20 | all 
17000} 10 | all 
100000] 20 | all 








a» | on | 
10 | all 
- ) all 


Do gua6 % Pref J Governt. 
N. Rail. of B. Ayres, L.,guar.7%| 14 
Do Deferred.... Se en eaanl 23} 
Do Ordinary .. cecarnmeinnen a 
Norwegian Trunk Preference. o} oes 
Ottoman (Smyrna to Aidin)...... | 72 
Recife & San ee. I. = ™%| 894 
Royal Sardinian .....s0.ccosessseee 
Roya! Swedish.... 
10 7 % sesoees evesse 2 
Sambre ard Meuse.......ccccessees) 11 
Do 5$ % Preference .......++00 32 
San Paulo, Limited, gua. 7 %...| 27 
Do 5} % Debenture Stock..... 
20 | | all /South Austrian & Lomb.-Venetn.| 13} 
20 | all |Southern of France 
10 | all | 








Swedish Central, samme euvees | 14 
Ok ie cenecismnennr 6} 

82) all lWeet Planders.....c..+« eocee 
1¢ | all 





mee 
bo 


Dy 5$ % Preference 


Highest; 
Price, 











: | 


by Danubian Principalities. 7 %|102 
00 5 |par Central Argentine, 1st issue ... 7 %|105 
00 | 33 | par|Cent. Uruguay Monteviedo Scrp 7 %/ 93 
woe | one | eee |Charkoff-Azoff, gua. by awe : a 





} see | eee |(Charkow-Krementschg, —_. 
aii) 38 par | Dutch Indian, 1, guaranteed coves 44% | +» 


1243 





RAILWAYS. 


Fenaren Rarnwar OsticaTions—Continued. 1 






































ie. 
- | Redeem. \2 3 
§ —_—|— Name. > 
m |Yrs. At ie 
84}! 38 | par Dutch Indian, 1869 ...... cos..cove 49% | | 000 
100 |'95 [par | D0 1871 . ....cccccsccosscomneccceee 6 %| nee 
4,75 | 6 Great Luxembourg ... 5%) 45 
FE 1 BB | De cccececcessescpescces- 5 %| 23 
100 | ... | ... Havana and Matanzas. 7%) w+ 
100 | sxe | ooo | DO 1865 .cxceccare iaitactinn TM) ws 
100 | 10 | par Iquique and La Noria. Railway 
Peru, Mort. Deben. Scrip ... 7 %| 90 
100 . Kursk Charkow Azow ...... ccccce 6%} 97 
100 100 Matanzas and Sabanilla ......... 7 %| 82 
100 | 30 |100 Mexican, Class A, seeagng. « 8 %/ 97 
100 | 26/100 Do Bdo ....... : 7 %| 82 
100 | w. | «| Do do, i874.. 7 %| 74 
eco fice on eee guar by Rus 5 % |101 
100 | Moskow-Koursk ...........s000se000e 6 %/103 
100 | ... National Pisca to Yca............5 % | 87 
100 | 25 |100 |Nassjo Oscarshamm, 1 Mt. Scrip 5 %| 83 
20 | 75 | 20 |Northern of France ........s000 3 %| 123 
20 | 81 par|North of Spain Priority....... - 3 %| . 
100 | 85 {100 |Orel-Vitebsk, guar. by Russia 5 %| 102 
100 | 99 | par |Orleans and Rouen ........+0+4 3 ® 47 
100 | ... |100 |Ottoman (Smyrna to Aidin)... 6 %| 60 
20 | 99 | 20 Paris, L.,&M. (Fusion Ancienne) 3 : 113 
20 | 85 |par/ Do (Fusion Nouvelle) .........3 %| 11? 
100 «6 100 Recife & San a abacbaiied 6%] ... 
55 |... | par [Royal Swedish ...........000-00e08 5 %| 54 
100 | ... | +. |Sagua La Granie....... we 7 %| 83 
we | ove | ove (San Paulo, 1877... 1 6 % {105 
one. | cnn | cow |. BID IET | senccsententesnnscetns cveee 6 %}105 
100 +5 | par |Smyrna and Cassaba, Limited.8 %| 99 
20 90 | 20 |S. Austrian. & Lomb-Venetian 3 %| 10% 
20 98 | par Do 1871.. ee 0 0000 - 3%) 10 
20 99 | 20 |Southern of France .... ooo 3%] 112 
BO | OB | BO [Goath [taliaw ..c.cccceccecec..ccccecs 3% i 
100 | 37 | par Swedish Central, Lim., ist Mort. 5 %| 82 
100 ove Tamboff-Kozloti, guaranteed... 5 %| 93 
Oe A LO FO ccxtenveovengentccossctnpnenecew ss 3 %| 5% 
Bt 2 Get UU cchenccioriutersionassnmbeenmeusess 6%} 9 
20 94)! 20 Western. & N.-West.of France 3 %! 11} 
BRITISH MINES. 
Autho- ¢ | 
rised | Paid.| Name. | Closing 
Issue. | 5 Prices 
12000/ 6 | all |Assheton, Limited....... -| 1 2 
10340; 5 | 1 |Devon Great Consols ...) par %p 
512) ... 73% |East Basset, “ Tilogan' ‘an 
6144| ... | 2/14/6|East Caradon..coel $12 
6000; ... |62 14/ |East Wheal Grenville...) ... ... 
1906; oo | 4/90 East LeVellccccoccccosscceee} 11 12 
15000} ... all |Great Laxey, Limited...) 11 12 
5908)... | 40% |Gt.Wheal Vor,“Helston” Es 
12000} 1 ---’ |Hingston Downs ......... : & 
896) . 16/174 Margaret, “Uny Lelant” eve 
_ 9000) ... | 5/18/6 Marke Valley.......-.0+ a : = 





_ BRITISH MINES—Conti nued. — 























Paid Name. Closing 

Prices, 

34 |Mwyndy Iron Ore, Lim.| 2 134 

14/16/7| Providence err 4 5 

1} |South Caradon ..... ki 90 110 

6/5/6 |South Condurrow ...... 3 3% 

44/3/92) south Wheal Frances... 10 i2 

all |Tankerville, Limited......| 7 8 

D PRR Geri e i. ewcceesccccceu’ BD 81 

15000, 4} all |Van, Limited. 20 25 

6000, ... |3716/8 |West Basset 8 9 

110592, ... | 121/ |WstCaradon,“Liskeard’} ...  ... 

3000 ... 10 | West Chiverton... 14 2 
600) ... 552 | West Seton ....... weuwe 20 

512) ... 54 | Wheal Basset, “Redruth” 20 «25 

512) x00 55} Wheal Buller, “os a 

5179) ... 9/26 |Wheal Grenville euseneseo 4 5 

1024 ... 10 |W1.Mary Ann, Menheniot oe 

396. ... 73 |Wheal Seton ......... —— . 
COLONIAL AND FOREIGN MINES. 

35000; 2 | all |Alamillos, Limited ......| “1k if 


60000) 1 all |Almada & Tirito Consol.'> 
70000| 1 tail Silver Miuing, Limited { a-8 
60000, 1 1 |Anglo-Argentine, Lim...) ... 
20000, 20 T TABOO costes cedadasodsde | 1s 
20000, 23 ° Australian UnitedGold, L| 


oe tee 


20000) 10 Cape Copper, Limited ...|) 26 28 
21000! 6 all |Colorado Terrible Lode} 
| Mining, Limited......... 3 3k 
76162) 1 16s |DonPedro,NrthdiRey,L.| § q 
23500; 10 all | Eberhardt en Lim.) 45 5 
30000; 10 10 |Flagstaff, Limited .........| 2 23 
25000/ 2 | all Fortuna, Limited ......... | 4 
50000! 2 ali |Frontino & Bolivia Gld, = $ ; 
27439| 10 all |General Mining Aas., L.| 8k 98 
63000} 1} 1/3/0 |Kapunda, Limited......... 1; 4d 
20000) 5 5 |Last Chance Silver Ming} 
of Utah, Limited ...... 2 i} 
15000! 3 | all |Linares, Limited ......... 34 32 
165000} 2 | 2 |Londcn & California,L,| 3} 4 
7927| 6 3} |Lusitanian Limited... on oes 
66000; 6 6 |New Quebrada, Limited..| 3} 3} 
50000; 4 all |Panulcillo Copper, Lim.) } 1} 
80000) 3 | all |Pestarena UnitedGld.,L.) ... . 
10000] 20 all |Pontgibaud Silver Lead! 
Mining and Smelting..| 19 21 
100000 1 /|Port Phillip, Limited ...| 43 3 
44000 all |Richmond Con. Ming, L.| 6} 6% 
8 |Rio Tin o, Limited ...... | 1d par 


Russia Copper, Limited.. 2 24 

all |Scottish Australian,Lim.| 1} 14 
2| Do Kew ...... .| par 3p 

1 Sierra ButtesGoldMinig| 

Limited, Ordinary .,,| 2 2% 


120000) 
30000) 
87500 


we 
DWH OOM 
2 











253000| Stk | 100 (St John del Rey, Lim.'235 245 
15000| 4 { all |Sweetland Creek Gid.,L.| 24 3 
43174) 30 | 28/7/8\United Mexican, Lim.| 24 8 
10000} 10 | 6 |VancouverCoal, Limited| 1} 1p 


75000| 1 all |York Peninsula, Limited! , °S 


OFFICIAL RAILWAY TRAFFIC Bet BAS. 





















































* The aggregate is reckoned in these cases for the half-year beginning 1st Augast. 
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R t Half. | | RECEIPTS. a Aggregate 
Capital STORES PONY ERL-VeRr. Dividend per cent. | fa —e zs! Resel ‘ Miles 
Work- Interest — Merchn- ig 2! ecetpts 0 ounces 
Expended | Gross ling Ex-| Rents, | Name of Railway. | Week |Passen-/ dise, | prota) | Same |=) Half-year. P 
ex pane Re- penses,| and a half 2nd half Ist half | a gers, — Receipts week lg Pomona § | 
: | Taxes, | Prefer- | | ending | parcels, | cattle, 7 187 1873. / ; 
Lines. | ceipt, Duty ence. | 187 1873. | 1874 | | “4 "| Se i a re7s. |B | 1874 | ova. 1974/1978 
om | a 1 eee 
£ £ £ | £ |\£sd £ed/£s a) | 1874 £ | | & £ 2| £ a4 2 
749054 | 27535) 17686 10292) ... | «+ | «. |Belfastand County Down... Oct. 2) 604 | “3 952 | 911 | 21; 15147) 15093, 444) 442 
1372641 | 92102) 61418 17689 3150 3 15 0 | 3 10 0 |Belfast & Northern Counties! 2} 1739} 1665 | 3404! 3765 | 26) 52723) 51938 1364 
6154887 |. 279030) 132211) 79857 2176 3126) 2 126 Bristol and Exeter..........00+ 4, 6103 | 3797 | 9800) 10367) 65) ee 157247 1513 
24722388 (1358313, 779531 3069211150 2 26/1 0.0 /*Caledonian...........ssessseees 4| 17583 | 39952 | 67535 | 64079} 78) 621259) 5087C4 725% 
1206753 | 65411| 31660} 107943 00|3 00|8 00 |Dublin and Drogheda 4} 1877} 843 | 2725 | 2568 | 30) a 75 
4056533 | 248324] 117637) 52207) 5 0.0 | 4.100 | 3 5 O |Furness....occccserscersesreeseees 4) 1844 | 7603 | 9452| 9924/ 93 121774} 129868) 192 | 102 
8199384 | 438935] 259195 94130 2100/2 00|1 60 |*Glasgow and South- Western| Bisessseesseseleeneeeseseee| 18666 | 18164} 59| 367203 165441| 315§} 315% 
28561207 |1385070| 789620) 559580 .. |0100)| .. (Great Eastern.... 4) 27366 | 24720 | noes | 50663 | 63) 714569) 695224, 763 | 759% 
21811779 |1481262 733864 328635) 3 00/4 60 | 2 15 0 |Great Northern .. ° 4 24759 | 35859 | 60609 | 60084 | 117) 791629) 787242, 515 | 613 
3143131 | 119613! 59022) 57833)... | 0 60 011 8 *Great North of Scotland ...... 3| “2373 | 2655} 5031 | 4591 | a 47144) 43469, 2563) 2568 
6520951 | 367647| 201835! 37951/ 2150 | 2.15 0 | 2 10 0 GtSouthern & Western (Irish) 2| 7301 372 | 14673 15352 | 33) ww | 445 | 445 
49315625 |2823063|1392862|1057124, 2.17 6 | 3 76 | 2 00 *Great Western .......0-seereees 4' 49560 } 60535 | 110095 | 121341 | 72 1016397] 100909411510 11502 
25551651 1729057| 964840) 298597, 3 12 6 | 3100 | 3 00 Lancashire and Yorkshire ... 4) 23695 | 39678 | 63373 | 61283 | 145] 952647/ 942663) 4254 4234 
60611275 |4628447|2456169, 1058588 3100) 4 00 | 3 6 0 London & North-Western, &c. 4) 79995 | 104484 | 184479 | 190832 116) 2699684) 2535066 2£804)1575¢ 
17977330 | 875773] 421968| 287864, 0 15 0 | 2.10 0 | 0 15 0 |London, Brighton & S. Coast 3! 28133 | 8025 | 36158 | 36863 | 96) 529249| 621163, 3764 376% 
18087947 |1109417! 616189| 2520742 76,3 26 | 2 7 6 |London and South-Western... 4! 25391 | 13348 | 38739 | 30128 | 62) 684171; 652451 6173] 586% 
| 1950c872 _— 274968, 154792) a. «+ | _ — |London, Chatham, and Dover 4) 16911 | 4814) 21725 | 20614 | 142) 331110, 303637, 1634) 138 
798676 | 3536.3 00/3 00) 8 0° |London, Tilbury, & Southend Sept. 27 1666 966 | 2632 2731 | 68) 41244) 41270) 45 | 45 
15252885 | | 870193| 4713: 3| 36108410 76)|1100)/0 50 |Manch., Sheffield, & Lnelnsh. Oct. 23993 | spss | | 31932 | 225) 425050, 42 26118) 258}; 258% 
79410 | 71883| 27170, 3631, 6 10 0 | 6 10 0 | 5 10 0 |Maryport and Carlisle ......... Sept. ‘ | 2435 | 2608 | 64) 29510) 34152, 38 | 38 
| 9786517 | 213233) 97114| 98565 1 60/1 00/1 60 |Metropolitan ..........0.. -» Oct, 8420 | 8066 2123] 11546] 110238\ 73\ 74 
| 624637 | 10372} 5609] 4702] ..- a oi St John’s Wood ........ | 495 356 | 283 5094, 14 1 
| 6279612 | 101937] 62122) 50166)... |... « _ |Metropolitan District ......... 4208 | 3563 | § 525) 47770) _& 
| 46249660 |2809971|1575502| 642689 3°50 | 3 60 | 215 0 |Midland......... eovweceseevaccveeses t 36933 | 80084 | 117022 | 115482 | 231| 1572571| 1518 90) 8924) s73t 
| 8962993 | 233396] 130623 43638! 2 50° > 2 50) 1150 Midland Great Western (Irish) 2) 3930! 6457 9387 9644 | “27] 116334) 12 10646| 348 | 348 
| 1557794 | 105059) 51868) 21680| 2 10 0 | 4 0 0 | 3 15 0 |Monmouthshire ... ; 3}  807| 3024] 38831] 3955] 81} 50099) 50 151| 473{ 472 
23603713 |1014531] 628729| 396610). | we ..  |*North British... 4, 16793 | 26306 | 43093 | 42616 | 62) 30915) 392439| 820 | 820 
47163907 |3191132) 1677463] 678835 4.50/65 00. 3 26 |North-Eastern... weal 3, «39651 | 93557 | 133208 | 1256408 | 96) 1940401) 1790212/13788}1373% 
3745498 | 192120) 96267; 42605215 0 | 2.15 0 | 2 10 0 [North London....cccsecssseeeee 4 56093 2430 | 7528 | 7112 | 627; 95503 ovate a a 
} | IR5 183 | &£ do 
| 7279541 | 320539] 171327| 1046271 50. 1 76.0100 1 MN. Stafiendebice—Raliway ~ emer ee sos = asit 168625 16599 a | 18 | 118 
| 1120388 28674) 0150.11 00.0100 /Rhymney......... ere 3 eevccece i eceecccces 2321 | 2138 64 30476, 28598 36¢) 565 
18989426 | 997851) 454127) | sseozt| 1150/3 50,1150 South-Bastern .. 3° 33763} 10678 44455 | 46474 39522, 665886) 347 | 347 
8527673 | 1620%| 77046) 67968'1 60/2 26 1 00 South Devon 4 3949] 1904) 5753 | 6298 | 48) 9: 95270) 120 | 120 
1838200 | 248813] 136509 42219 6 00/6 00 5 00 Taff Vale... Ricitonl | 9420 | 8300 | 154) 1171e2) 104519] 61} 63 
1400402 | 100768} 48012! 17048) 3 16 0 | 3.15.0 | 3 5 0 |ULSter..creccseccesseesseesnesnsesvesee 4! 7| 4265 | 4120 40) 56547) 56204) 1054) 106 
__1612701 | 77790) 42716, 24655! 1 60! 1100 1 10 0 Waterfor 2! 2490 ' 3160) 17! 39619! 402661 14i4| 141% 
= COLONIAL AND ‘FOREIGN. 
o | Week, “Receipts. | Lotalreceipts. | | Week) Receipts. 1 ‘Total receipts Week| Receipts. | Total receipts 
t Name. endng| 1874 ed 1874 | 1873 | Name, endng ed 1874 | 1873 Name. endng| 1874 { 1873 | 1874 | 1873 
fAtlantic &G.West. ; ad a Gd. Trunk of Canada|(Oct. 3/45300/2330C} __... Ottoman.......+...(Septl9} 2891) 2056) 18743) 24618 
Bahia&S.Franeiseo|Aug?2| “goo! “Fog! ‘seal 4866 | Gt. Indian Peninsula|Augi5\13825| i230 119827} 99821 | Paris and Orleans. 9| 80515) 80125|2267988)2497033 
Bombay, B..@C.I.) 28) 5547; 5233]... .. | G@t Southern of India| Jne.27| 1607} 1744) 39040) 57733 | Paris & Mediteren 9 217913/214184]6995967|7200350 
Detroit & Milwauk| Septl7, 57 43) 7154)... ose G. Westrnof Canada|Oct. 2)23272)31324)  ... |. Smyrnad&Cassaba 20 1259] 1387} 14165) 15944 
East Indian .........] \Ug29| 39218, 33701| 300770, 275307 | Madras sevceecessessessu Awg15\11422/10288) Sth. Austrianline} 16) 75183) 79017)2298512)2574274 
Jubbulpore ......| 29] 1365) 18!5| 19831! 14768 | New South Wales ...|Jne.28|10152| 9119) 238432) 22657 Upper Italy ... 16] 7148C] 69360] 2378431) 2314344 
Eastern et ~ Julyas $809} 4657} ase fan N.of Buenos Ayres..|Aug 9| 1134] 1060} 40942) 40234 | South. of France 9} 44970] 40678 1276721228902 
Eric sssssesseseevene wf - ] os Northern of France...|Sep: 9j91365|92219|2752923 | 2860317 W.&N.-W.France 9| 60995 | 64484] 1788634)1746813 


} Since 1st October. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 


ApvuLrerations.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
roduce good work with such material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 
Euch Cask of Pure White Zinc is stamped— 
“ HUBBUCK’S, LONDON, PATENT.” 
TEOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


“For public schools, and al! rooms occupied by children there wiil now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
suffered in hea th. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”"—Jonw But, September 14, 1859 


BROWN & POLSONS PATENT CORN FLOUR. 





Has nearly Twenty Years’ pre-eminent Reputation, and 


| 
| CANNOT BE SURPASSED. 
| 





NEW LONDON ADDRESS-—101 Queen Victoria street, E.C. 


OLD IRISH 
WHISKY, BELFAST, 


‘ ’ tea, le Of same quality as that supplied to the In- 
-~veegs ee censeenspredinar-anatneninngate patna taduape ternational Exhibition of 1862, Dublin Exnibi- 


dishes, and sauces ; gives fine flavour and great strength, i tion of 1865, Paris Exhibition of 1867, and now regu- 
Invariably adopted in households when fairly tried. | larly to the House of Lords, the quality of which is 
| 
| 


MPROVED AND ECONOMIC JUNVILLE'S 


COOKERY.—Use LIEBIG COMPANY'S EX- 


CAUTION.—Genuine only with Baron Liebig’s fac- | equeltothe finest French brandy, may be had direct 
imile across label from Belfast, in butts, hogsheads, quarter-casks, and 
_ . cases —Quotations on application to Messrs Dunville 
ead and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 





CPANISH FLY IS THE ACTING 
\ ingredient in ALEX, ROSS’S CANTHARIDES 
OIL, which speedily pr duces Whiskers and thickens K 


Hair. 3s 6d, sent by pest for 54 stamps.—ALEX. €! N A H A N , S LL W H I S K  - 


ROSS, 248 High Holborn, London, and all Chemists, This celebrated and most delicious old mellow 
— spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 








AIR-CURLING FLUID, 245 

High Holborn, London.--ALEX ROSS’S CURLING 
FLUID curls Ladies or Gentlemen's Hair immedirtely 
it is applied. Sold at 3s 6d, seut free for 64 stamps. 


Had of all chemists, 
“KINAHAN'S LL WHISKY” 


REY HAIL 4 948 ?*,.G H Wholesale Dep6t, 20 Great Titchfield street, Osford 
Holborn, Lo: don.— ALEX. ROSS'S HAIR DYE | street, W. 
produces a perfect colour immediately it is used. It is " 
permanent, and pe fectly natural in effect. Price 3s 6d, 
sent by post for 64 stamps; and all Chemists. 
GATION COMPANY’S powerful and 


AIR COLOUR WASH.—BY fir-t-class STEAM SHIPS leave from 
damping the head with this beautifully perfumed ; St Katherine's Wharf for :— 

Weeh, in two days the hair becomes it original colonr, | HAMBURG—Every Tuesday, Thursday, and Satur- 
and remains so by an occasional using. 10s 6d,s:nt | day. October 13 and 15 at noon, 17 at 8 a.m. 
for stamps. ALEX. ROSS, 243 High Holborn, London ; | Fares (including Steward’s fees):—Saloon, £2 28 6d; 

| 

} 

} 


4+ QTEAM SHIPS— 
a S 


The GENERAL STEAM NAVI- 


t 





and all Chemists. fore cavin, £1 68 6d. Return tickets, £3 53 and 
#2 Os 6d. Extra vessels, carrying cargo only, 
| leave also every Wednesd .y and Sunday morning. For 
particulars of freight apply to F, Stahischmidt and Co.,, 
| 90 Lower Thames street. 


contrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the aah : 
member consists, that on ill-formed nose is quickly _ HAVRE = very Thursday. Oct .ber Se 
shaped to perfection. Any one can use them, and with- | Fares (including Steward’s fces) :—Saloon, 13s; fore 
out pain, Price 10s ed. sent carriage free—ALEX. | cabin, #8. Return tickets, £1 0s 6d and 14s, 
ROSS, 248 High Holborn, London. Pamphiet sent for | ROTTERDAM and the RHINE—Every Wednesday 
two stamps. and Saturday, at 11 morning. fares (inclucing 
Steward’s fees) :—Chief cabin, £1 28; fore cabin, 16s. 


Th r TD 1 Trip | Return tickets, £1 14s and £1 4s 6d. 
VERLAND ROUTE AND SUEZ | las i pe : , 
CANAL.—Under Contract for the conveyance of ANTW ERP, BRUSS: LS, COLOGNE, and the 
the mails to the Mediterranean, India, China, Japan, RHINE—Every Tuesday, thursday, and Saturvay at 
and Australia, The Peninsular and Oriental Steam | "00". Fares (including Steward’s fees) :—Chief cabin, 
Navigation Company despatch th-ir Steamers from £1 28; fore, 18s. Returnt ickets, £1 14s and £1 4s 6d. 
Southampton, via the Suez Canal every Thursday, from | Brussels, 18s 3d ; Cologne, 30s 6d. Leaving Antwerp 
Venice every Friday, and from Brindisi, with t}e¢ Over- , £0F Londonevery Tuesday, Friday, and Sunday at 1 p.m. 
land Mail*, every Monday.—Offices, 122 Leadenhall OSTEND, BRUSSELS, COLOGNE, and the RHINE 
street, E.C., and 25 Cockspur street, 8.W. —Every Wednesday ard Saturday. October 13 and 14 


. |} at2; 17 at4 am. Leaviug Ostend for London every 

Uh rT , trp | Tuesday and Friday night. Fares including Steward’'s 

" (j ¥ ERLAND ROU TE fees) :—Chief cabin, lée; fore, 12s 6d. Brucsels, 
‘ vid MARS EILLES.—MESSA- | 17s 11d; Cologne, 3¢s 11¢. 

GERIES MARITIMES DE FRANCE | = pouLOGNE—Daily. October 11 and 12 at 1; 13 


—97 Cannon street.—French Mail ; ‘ P * 
; : . and 14 at 2; 15 and 16 at 3; 17 at 4 a.m. Fares 
Steamers leave Marseiil:s, vid Suez Canal, on the (including Steward'’s fees):—Saloon, 12s; fore-cabin, 


following Sundays, at 10 am. (calling at Naples for $s 6d, Return tickets, 18s 6d and 13s. 


| 
a —, ) From Gun and Shot Wharf, Tooley street, for: — 
| CALAIS—Oct, 16 at 4a.m. Fares (including Steward's 


IRE....0....000 — 19 ee 
poor a Avg. fees) :—Chief cabin, 128; fore, 8s 6d. Retuin, 18s 6d 








a 





Aden, Galle, Singapore, 
Batavia, Saigon, Hong 





2 } For 


AVA. ..scoccrcceseee Kong, Shanghai, and | #24 13s. 
TRAOUADDY.. — 30 Yokohama. | From London and Continental Wharf, 92 and 93 Lower 
HOOGLY.........5ept. 13 | East Smithfield, for:— 


The Steamers of the 6th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunion 
and Mauritius, and those of the 19th July, 16th Augu:t, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Calcutta, 


For Alexandria and Naples every Thursday, noon. 
For Constantinople every Saturdey, 5 p.m. 13s 6d; fore, 88 6d. Return, 21s and 13s. 
For Algiers every Saturday, 5 p.m. YARMOUTH—Every Weinesdav. October 14 at 3 
The Company's weekly steamers to Alexandria, con- | p.m. Saloon, 88; tore cabin, 6s. Return, 12s or 9s. 
nect at Alexandria wiin he English Mail Steamers from From Custom House Quay tor:— 
Brindisi to Bombay. HULL—Every W ednesday and Saturday, at 8 morn- 
For passage, rates of freight, and information, apply | ing. Fares (including Steward’s fees) :—Chief cabin, 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon | % 6d; tore,6s 6d. Keiurn, 15s and 10s. 
street, E.C, ; als«, for passenge: and pascel business only, Offices: 71 Lombarc streec, and 37 Regent's circus, 
at the SUB-AGEXKCY, 61 Pall Mail, 5.W. Piccadilly, 


EDINBURGH—Every Wednesday and Saturdav. 
October 14 and 17 at 2 p.m. Fares (including Steward’s 
fees) :—Saloon, 22s; fore cabirl, 16s; deck, 10s. Re- 
turn, 34s and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday a: 
9 morning. Fares (including Steward’s fees) :—Chief, 
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Materials of sterling value and good wearing qualities, 
while the make and finish of each Article are attended 
to with great care, 


¥ ‘ vr" % ~ s Tv 
{OR GENTLEMEN.—SEVERAL 
Fashionatle Nove'ties in Style and Material for 
OVERCUATS are prepared. Very choice fabrics for 
Frock and Morning Coa's, &c. Homespun Cheviots for 
Suits. Distngué Patterns in Angolas for Trouserings, 


SOR BOYS.—VERY TASTEFUL 

DESIGNS in SUITS, &e., for Younger Boys; and 

“ Regulation” Suits as worn at Eton, Harrow, Rugby, 

and other great Schools, Shirts, Hosiery Hats, &c., 
suitable for each Dr. ss. 





FOR LADIES.—SEVERAL NEW 

DESIGNS in POLONAISE COSTUMES and 
JACKETS, amongst which are the “Beatrice” and 
“Russian Navy.” Baing made of Woollen Fabrics, the 
same skill in fitting and workmanship is required as in 
the production of Gentlemen’s Clot! ing and Ladies’ 
kiding Habits. The Ladies’ Ulster * Dreadnought,” 
with self-contracting Waist-Pelt, introduced and regis- 
tered by H. J. NICOLL, for Walking or Travelling, is 


rain-repellant and yet thoroughly evaporable. 
To b» had only at H. J. NICOLL’'S several Addresses, 
114, 116, 118, 120 Regent stre t, ani 22 Cornhill, London; 


10 Mosley street, Manchester; 50 Bold street, Liverpool; 
ana 39 New street, Birmingham. 








LEA & PERRINS’ SAUCE. 
THE ‘* WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piqusncy and flavour. 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 

And sec the names 
LEA & PERKINS on all bottles and labels, 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealersin Sauces throughout the world, 


CARSON’S — PAINT, 


Is extensively used for all kinds of 


OUT-DOOR WORK. 


It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 
2 Cwt Free to All Stations. 


CAN BE LAID ON BY UNSKILLED LABOUR 
SOLD IN ALL COLOURS. 
Patterns and Testimonials sent Post Free 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 


LupGatz Hix, Lonpon, E.C.; 
AND 21 Bacnxevok’s Wak, Dusty. 





JOSEPH GILLOTT’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 





WHEN YOU ASK FOR 


GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 
As Inferior kinds are oftea Substituted 


for the sake of extra profit’. 





DINNEFORD’S MAGNESIA, ~* 
The medical profession for thirty years have approv 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout 
and Invigestion; and as the best mild aperient for 
delicate constitutions, especially adapted for ladies, chil 

dren, and infants. 
DINNEFORD and CO. 


172 New Bond street London, and ot all Chemists, 


— — 











J. NICOLL, MERCHANT 
e CLOTHIER to the Queen, the Rojal Family, ; 
and the Courts of Europe, ARMY, NAVY, and CIVIL ‘ 
OUTFITTER, 114, 116, 118, 120 Regent street, and 22 
Cornhill, London; 10 Mosley street, Manchester; 560 
Bold street, Liverpool; and 39 New street, Birmingham, 
Tie EARLIER FASHIONS for the approaching 
WINTER are now ready, and to be had at the above 
addresses, The Stock will be found to embrace all that 
is novel and improved in Style, in combination with 
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THE ECONOMIST. 


Just Published, Fifth Edition, 


LOMBARD STREET: 
A DESCRIPTION OF THE MONEY MARKET. 


By WALTER BAGEHOT. 
Crown 8vo, 7s 6d. 
KING AND CO., 65 CORNHILL. 


Oct. 10, 1874. ] 





HENRY §&. 





Now Ready, Second Edition, 


PHYSICS AND POLITICS: 


OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATURAL 


SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. 


By WALTER BAGEHOT. 
HENRY 8S. KING AND CO. 65 CORNHILL. 


JUST PUBLISHED, 


THE ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 


A New Edition, revised and corrected, with an Introductory Dissertation on Kecent 
Crown 8vo, 7s 6d. 
KING AND CO 


Changes and Events. 
HENRY S&S. 





Just Published, price 7s 6d, 
SECOND EDITION, with Emendations, 


BLACKSTONE ECONOMIZED ; 


BEING A COMPENDIUM OF 
THE LAWS OF ENGLAND 
TO THE PRESENT TIME. 
By DAVID MITCHELL AIRD, Esq,, 
Of the Middle Temple, Barrister-at-Law. 


In Four Booxs :— 
I. Laws in General. 


Il. Rights of Things. 


III. Private Wrongs. 
IV. Public Wrongs. 
Each Book embracing 


THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 


Contained in the respective Volumes of Blackstone. 


Mornina ADVERTISER, December 22, 1873. 

“ We had the pleasure of being able to speak in the highest terms of this work on the 
occasion of its first appearance. We are very glad to find that it has so speedily reached a 
second edition ; and we are greatly mistaken if it be not destined to pass through many editions, 
and to become astandard work. It is a most admirable digest of ‘ Blackstone’s Commentaries,’ and 
we do not wonder, considering how ably the work is accomplished, that it should have been the 
‘labour of years.’ All those who are interested in law reform—and who is not ?—should 
possess this work; and although it seems to be addressed greatly to law students, to whom it 
will necessarily prove a positive boon, it should and will command a much larger and wider 
public circulation......... The whole book reflects the very highest credit upon Mr Aird, and is, 
by special permission, most appropriately dedicated to the Lord High Chancellor of England, 
Baron Selborne.” 














Dairy TeLecrapH, Dec. 29, 1873. 

“A most admirable work for law students, for whose use it has been compiled, appears with 
the title ‘Blackstone Economized ; a Compendium of the Laws of England to the Present Time.’ 
The author is David Mitchell Aird, Esq., Middle Temple, Barrister-at-Law, and the publishers 
Messrs Longmans. The book is most compendious; and on an excellent plan.” 

LONDON: LONGMANS, GREEN, AND CO., PATRRNOSTER ROW, AND ALL BOOKSELLERS, 





NEW SERIES. 
Published Monthly, price One Shilling, 


THE FLORIST & POMOLOGIST : 


A Pictorial Monthly Magazine of Flowers, Fruits 
and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.8., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits, 
By Walter Fitch, James Andrews, and other 
Leading Artists. 

The Annual Volumes are complete in themselves. 

Communications for the Editor, Beoks for notice 

new plants or flewers for description or criticism, é&c. 

hould be addressed to Mr Thomas Moore, Botanic 

Garden, Chelsea, London, $.W 

Publishing Office—171 Fleet street, London, E.C. 


OYAL POLYTECHNIC.— 
* Zitella, an Old Friend in a New Dress; or, the 
Sisters, the Supper, and the Shoe” (a new eccentricity, 
written by Dr Croft), given by Mr Seymeur Smith, 
twice daily, at 4and9. **A Rum Down the Thames,” 
by Mr King, at2end8, “The Giant Plate Machine,” 
8 and 7.30 daily. Many other attractions, Open 12 
am 7. Admission ls, 


| TO SHIPPERS AND EXPORTERS. 
\ELNERS' STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHEsTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest saf ds against fire and the modern 
burglar. Wanted wherever cash and books are used, 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
pletein the world. Depots: Liverpool, Manchester 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
pe City, near the Bank of Englana. Circularsfree 

Vv: Ost 


INCHLEY, N.—TO BE LET, 


on the Friern Park Estate, near Torrington Park, 
capital and convenient double-fronted 10-roomed 
Villa, in a private thoroughfare, picturesquely situated 
in a rural position, lovely and notedly healthy situation, 
fit for immediate occupation, good water, gas laid on, 
easy access to City and West End, being within a few 
minutes’ walk of railway station.—Rent and taxes 
moderate, and 1e:.t free to Michaelwmas.—Furtber par- 
ticulars inay be had on applicatio. to Mr Stone, 9 
Junction road, Upper Hol.eway, 
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37 FENCHURCH STREET, 


on THURSDAY, (ctober 15, at ONE, 
TOBACCO...,.......... 842 Bales Japan Leaf 
378 Bales China Leaf 
284 Bales Paraguay Leaf 

34 Bales Alsace Leaf 

10 Cases Havannah, Damaged 

15 Crses 

And Sundry Other Goods 
Catalogues may be had of 
GRAN!, CHAMBERS, ard CO. 
37 Fene! urch street, B.C. 








BEGARG. ..ccccossccese 





AT THE BALTIC SALE ROOMS, 
i Seuth Sea House, ‘| hreadneedle street, on THURS- 


DAY, October 15, at HALF-PAST ONE precisely, the 
following goods, viz. :— 


HEMP 200 Bales of Manilla 
50 Bales of New Zealand 


HEMP AND 
YARN...... 70 Winches of Damaged Russion 
SCHROEDER and MORTLEMAN, Brokers, 
80 Old Broad s' reet. 


FOR BORDEAUX 


CONTRACT. 


(JAS 


Tenders for lightirg the City of Bordeaux with gas 
will be opened on Monday 10th November next. 

For all particulars and conditions of contract’ apply 
. Mr le Maire, at ‘he Hotel de Ville, Bordeaux (Gironde), 

rance. 


] naman 


£16 FIVE PER CENT. PREFERENCE SHARES, 1873. 


THIRD CALL OF £4 PER SHARE. 
Making £12 per share called up. 








IDLAND RAILWAY 


COMPANY, 


Derby, Mcteber 7, 1874. 

Notice is hereby given, that a call of £4 per share has 
been th s day made on the £16 five per cent. preference 
shares, 1873, in this Company, payable on the thirty- 
first instant, at any of the undermentioned Bankers, 
Vit.— 

Messrs Glyn, Mills, Currie, and Co.—Lon¢on. 

The Birmingham and Midland Bank—Birmingham, 

Messrs Crompton, Newton, and Co.—Derbr. 

Bank of England Branch—Leeds. 

Pares's Leicestershire Banking Company—Leice- ter, 

The Manchest«r and Liverpoul District Banking Com- 
pany—Manchester, Liverpool, and Branches. 

Interest at £5 per cent. per annum will be charged by 
the Bankers on all cails not paid by the above-inentioned 
day, until the time of payment. 

No transfer of these shares can be registered until 
this call is paid. 

EDWARD SHIPLEY ELLIS, Chairman, 
MATTHEW WILLIAM THOMPSON, 
Deputy Chairman, 
By Order, JAMES WILLIAMS. 


x ‘ T 
THE GREAT NORTHERN 
KAILWAY COMPANY. 

Notice is hereby giv:n, that, pursuant to the pro- 
visions of the “Great Northern Railway (Various 
Powers) Act, 1872,” a Special Meeting of the proprietors 
of the undermentioned Preference Stocks of this Com- 
pany will be held at the King’s Cross Staticn, London, 
on Thursday, the 5th day of November next, at eleven 
o'clock iv the fore: oon, to take into consideration and, 
if approved, to adopt a scheme prepared by the 
Directors for the cen-o:idation into one General Stock, 
of the undermentioned existing Pri ference Stocks of the 
Company, viz.:— 

The Five per cent. Perpetual Preference, 1849-50. 

The Five per cent, Preference, redeemable at 10 per 
cent. pr: mium, 1851. 

Four and a-half per cent. Preference, redeemable at 
10 per cent. premium, 1852-3. 

The Five per Cent. Preference, rcdeemable at 5 per 
cent, premium, 1854-5. 

The Tiree and a-half per cent. Preference, Hertford 
Purchase. 

The Four and a-half per cent. Preference, Luton 
Purchase, 

The Four per cent. Preference, Hertford and Luton 
Purchase. 

The Five per cent. Preference, Luton Purchase. 

The Five per cent. Preference, Bourn and Essendine. 

The Four and a-quarter per cent. Preference, Boston 
and Sleaford. 

The Six and a-quarter per cent. West Yorkshire 
(Wakefield Station) £5 shares. 

And notice is hereby further given, that on conc'usion 
of the Special Meeting convened as above, a separate 
Special Meeting of the proprietors of the un ermen- 
tioned Stocks of the Company will be held at the same 
place, for the consideration und, if approved, adoption 
of a scheme prepared by the Directors for the consoli- 
dation intone Gener | Stock of the underme:tioned 
existing Stocks of the Company, viz.:— 

The Five per cer.t. Irredeemable Preference, 1861. 

The Four and a-haif per cent, Perpetual Preference, 
1861. 

The Four per cent. Preference (West Yc rkshire), 

The Five per cent. Permanent Preference, 156, 

The Four end a-half per cent. Preference, 1572. 

By Order, ALEXANDER FORBES, Secretary, 

King’s Cross Station, L ndon, N, 

28th Septemb. r, 1874. 





TO INVESTORS. 


> 
PENNINGTON AND CO’S 
MONTHLY RECORD of INVESTMENTS, pub- 
lished on the first Thursday in each month, con- 
tains an exhaustive review of the British and Foreign 
Stock and Share and Money Marketa, dc., with ao 
enimeration of safe investments paying from 10 to 20 
per cent. Price 6d per copy, or 58 annually. 
Pennington and Co., Stock and Share Brokers, 
Royal Exchange buildings, London, E.C. 
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SUBSCRIPTION 
| 


SOMERSET 


upwards at par. This debenture stock 








| 


tension, as hereafter mentioned. 


| (See map.) 


Bath is about 26 miles, making a total of 


to upwards of £2,200,000. 


| charge of £17,000. 





FOR SAFE 


(EsTABLISHED 1852.) 


Now ready, price 7s 6d. 


THE BANK OF ENGLAND NOTE 
ISSUE AND ITS ERROR. 


By ERNEST SEYD, F.S.S. 

Part I.—Analysis of the Want of Progress of the 
Bank of England, and the Effects of the Error in the 
Issue System. Part Il.—The Remedy contained in 
Clause 2 of the Act of 1844, Preservation of the Act, 
the Amendment of Clause 8 only requived. Principles 
of Issue covering Bullion, Circulation, and Reserve. 

Cassell, Petter, and Galpin: London, Paris, and New 
York. - ; 

Readers of this book may inspect a ser’es of Diagrams, 
illustrating the facts and views therein advanced, by 
calling on Messrs Seyd and Co., 14 Princes street, Man- 
sion House, between the hours of 12 and 2 o'clock. 


HE QUARTERLY REVIEW, 
No. 274, will be PUBLISHED on SATURDAY, 
October 17. 


I. The Jesuits. 
. Provincial Turkey. 
. The Hope of English Architecture. 
’. Modern Culture. f y 
. The Republic of Venice: its Rise, Decline, and 
Fall. 
Bishop Patteson. 
VII. East Anglia: its Strikes and Lock-outs. 
VIII. Burrows’ Worthies of All Souls. 
IX. Criminal Statistics. 
X. The Ritual of the Englieh Church. 
John Murray, Albemarle street. 





CONTENTS. 


VIL 


» 


__—_ 


FOR £110,000 


The Directors of the SOMERSET and DORSET RAIL- 


extension to the Midland Railway at Bath, and the interest, 
which ranks next immediately after the interest (namely, 
£6,000 a year) on the £120,000 of Extension Debenture Stock 
already issued, is payable out of the gross receipts of that ex- 


The line was opened for public traffic on the 20th July last, 
} and a through service of trains has been established between 
| the system of the Midland Railway and Bournemouth, Wey- 
| mouth, and the whole of the South and West of England. 


The original line is 66 miles in length, and the extension to 


The total capital expended upon the whole undertaking, 
exclusive of the £110,000 now offered for subscription, amounts 


| Special advantages are secured to the extension capital by 
the terms of the Act of Parliament under which the original 
line is charged, not only with the payment of its own working 
expenses, but also with the working expenses of the extension 
line, and (together with the extension line) with an annual 


The gross receipts of the extension line are therefore avail- 
| able (subject to the above) for payment, in priority to all other 


») STATISTICAL 


PERPETUAL FIVE 


SECURED UPON THE 


OF THE 


is secured upon the 


PER CENT. DEBENTURE 


STOCK, 


EXTENSION TO THE MIDLAND RAILWAY 
AND DORSET RAILWAY COMPANY. 


interest or dividend, of the interest at 5 per cent. on the Ex. 
WAY COMPANY are prepared to receive SUBSCRIPTIONS | tension Debenture Stocks of £120,000 above-named, and 
for £110,000 of PERPETUAL FIVE PER CENT. EXTEN.- | 
SION DEBENTURE STOCK, 1874, in sums of £50 and 


£110,000 now offered for subscription, amounting together to 
£11,500 per annum, or £8 10s per mile per week of gross 
receipts, while the actual average gross receipts alread 

| amount to £17 per mile per week, although the traffic. is 
| naturally in so short a time quite undeveloped. 


The estimated traffic amounts to £48,882 per annum, or 
‘upwards of £36 per mile per week, and there is every reason 
for believing that it will exceed that sum. 


Applications, accompanied by a deposit of 10/ per cent. on 


92 miles. 


| the amount of debenture stock applied for, should be for- 

| warded either to the bankers, Messrs Robarts, Lubbock, and 
Co., 15 Lombard street, E.C., London; Stuckey’s Banking 

Company, Glastonbury; or to the Secretary, at the General 
Offices of the Company, Glastonbury, Somerset. 


The balance will be payable on allotment. 


The interest will commence on the Ist September instant, 
and is payable half-yearly at the bank of Messrs Robarts, 
Lubbock, and Co., 15 Lombard street, London. 


The debenture stock will be registered in the names of the 


turned in full. 


applicants free of expense. 


If no allotment is made the deposit will be forthwith re- 


CHARLES WARING, Chairman. 


| ROBERT A. READ, Managing Director. 





General Offices—Glastonbury, Somerset, 
29th September, 1874. 








‘ , Ty 
SOCIETY. 
Now ready. price 3s 6d, the third volume of the 
General Index to the Journal of the Statistical Society 
for the Vols. XX VI. to XXXYV. (1863-72). This Volume 
is in continuation of the General Iniexes already pub- 
lished to Vols. I. to X V. (1838—52), and Vos. XVI. to 

XXV. (1853—62). 
London: E, Stanford, Charing Cross, 8.W., London. 


| ELEGRAPH CODE, 


containing 20,000 sentances applicable to all 





of telegrams, by the Author of the * Cotton Telegraphic 
| Code,” price 21s post free, of Hamilton, Adams, and Co., 
Paternoster row, London. 





Second Edition. Now ready. 


_ Tw T T 5 r 
HE NEW QUARTERLY 
MAGAZINE for OCTOBER. Price 2s 6d, free by 
post 2s 10d. 
' ConTENTS. 
Travels in Portugal (concluded), by John Lateuche, 
The Fauna of Fancy, by Frances Power Cobbe. 
A Sea Changeling : 
Varcoe.” 


a Novel, by the Author of “Olive 
Spiritualism in England, by Nathaniel A. Harness. 


of “ White Rose and Red.” 
Sma'l Farms, by Richard Jefferi: s, 
In the Rue Fsoide: a Tale, by Katharine 8S, Macquoid, 
Author ef “ Patt,.” 
London: Ward, Lock, and Tyler, Warwick Mouse, 
Paternoster row. 


| 
| The Character of Goethe, by Robert Buchanan, Author | 


trades ; also an efficient meth f checking the accuracy | ; ; 
: ent y es wane peepee twee growth of the ordinary stock and funded Debt ‘since 


| 1863; a fourth the annual.growth or decrease in the 


INVESTMENTS, 


| 


DIVIDENDS 5 AND 10 TO 15 PER CENT. 
AND PROFITABLE 
SHARP’S STOCK AND SHARE INVESTMENT CIRCULAR. 


It is the Safest, most Trustworthy, and reliable Publication of the day. 
OCTOBER EDITION NOW READY 


It contains Safe and Profitable Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, Water Works, Gas, Dock 
Insurance, Banks, Mines, Foreign Loans, Bonds, &c.; American and Colonial Stocks, &c.; also Market Prices and Dividends, &c. 


CAPITALISTS, SHAREHOLDERS, EXECUTORS, 
Should read the above Investment Circular. 


MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 
BANKERS—Lonpon AND WESTMINSTER, LotTHBURY, LonpDon, E.C. 


READ 


(12 PAGES) POST FREE. 


INVESTORS, TRUSTEES, 


It is a safe, valuable, and reliable Guide, 


(; RACROFT’S WEEKLY STOCK 


AND SHAR# LIs?. 


Investors, or intending investors, will take special 


interest in Mr Bernard Cracroft’s almirable ““ Weekly 
Stock and Share List.” The last number which kas 
reached us contains, besides the usual ample informa- 


tion concerning a!l classes of Securities upon the London 
market, a series of ingenious tables and charts relating 
to the Erie Railway. One of the latter shows the range 
in price of Erie 100 dollar Shares for the last eleven 
years; another the range for each month of the year 
1874, up to the beginning of September; another the 


expenses and net receipts; anda fiftithe annual growth 
or decrease in the gross receipts and per-entage of 
working expenses, while a table presents the annual 
accounts for each year, analysed, all—charts and tables 
—covering a period of from ten to eleven years. A 
more comprehensive and perspicuous presentation of 
the salient points in the history and condition of this 
great Company could hardly be imagined. Mr Cracroft 
gives notice that this system will be applied to other 
Securities in rotation. It iavolves necessarily an 
enormoas amount of labour, and its valve is corre- 
spondingly great. We must repeat what we have be- 
fore said, that Mr Cracroft's reputation for painstaking 
accuracy is unimpeachable, We should be glad '‘o know 
that his “ List” had a large circulation in America.— 
New York Tues. 
To be obtained at 


CRACROFT’S WEEKLY LIST 
5 Austinfriars. 
By post in return for 13 stamps. 


OFFICE, 








| 
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ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 

to issue Drafts at sight on the Bank of California 
Francisco, thetermsfor which may beascertained 

at their office. 
Threadneedle street, 1872. 


ATIONAL BANK OF INDIA 
(Limited). 
Hzap Orrice—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and collects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office, 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due, It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


THE AGRA BANK (LIMITED). 
EsTABLISNeD IN 1833.—CaPpiTaL, £1,000,Q00. 
Heap Orrice—Nicholas lane, Lombard street, London, 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 


Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
aliowed when the credit balance does not fall below 
£100. 

Depostrs received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 


Brxxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 


Saves anv Purcnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 

Reserve Fund, 750,000 dols, exchange 48 6s, = £174,375, 
Court or Digzectors aNnD Hgap Orrice In Hoye 
Kona. 

Lonpon ManaGEer—W. H. Vacher, 32 Lombard street. 
BankERS—London and County Bank, 
BRANCHES AND AGENCIES. 


Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hiogo Bombay 
Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 


The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India, 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
Apriland October on receipt of the advice of meeting 
in Hong Kong, held in February and August. 

NTAL 


() RIE BANK 
CORPORATION, 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Japital, £1,600,000. Reserved funds, £500,000 





Court or Directors. 
Cratrman—George Arbuthnot, Esq. 
Dervury-CHainMan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuei Collmaun,Esq. | W. Walkinshaw, Esq. 

Cuiz¥ Maxnaour—Charies J. F. Stuart, Esq 
Sep-Mayaczer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiozo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 


fixed periods, the terms for which may be ascertained 
30 application at their Office, 


Office hours, 10 to 3. Saturdays, 10 to 2, 
Threadneedle street London, 1874, 








[OX DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Offices—88 Cannon street, E.C, 

This Bank conducts banking business of every de- 
scription with the Australian Colonies upon current 
terms. Bills are sent for collection, and Letters of 
Credit granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


T r ~ 
IJI BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrice—Auckland, New Zealand. 
Fist Brancn—Levuka, 
Lonpon AGrents—The Bank of New Zealand. 
Msgvspovurng Acents—The Bank of New Zealand, 
Sypngsy Acgnts—The Oriental Bank Corporation, 





This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 


For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


“. 
THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
Subscribed capital, £1,980,000. Paid-up capital, 
£448,495. Reserve fund, £60,000, 
Shareholders 580, 


BrRancues iN Sovuta Arrica—dAdelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaif-Reinet, Graham’s Town, Hopeto«n, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen’s 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp Frenps.—Du Toit’s Pan 
— Kimberley, Nartat.—Durban and Pietermaritz- 

urg. 

This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 


ness connected with South Africa on the most favour- 
able terms 


Interest at the rate of £5 per cent. per annum allowed 


on deposits of twelve months and longer, 

THe NATIONAL BANK OF 
NEW ZEALAND (Limited). 

Heap Orric—E—37 Lombard street, London, E.C, 

Capital, £2,000,000. 

First Issue, £1,000,000. Paid up, £350,000, 

DrIRECrors. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 











Col. Sir T. G. Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 

John Bridges, Esq. Edward Brodie Hoare, 

Sir Charles Clifford. Esq. 


Alex. Grant Dallas, Esq. 
Isaac Earl Featherston, 
Esq. 


Jchn Morrison, Esq. 
William Whitbread, Esq. 


BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland, London. 





The Directors grant drafts on the Branches through- 
out New Zealand, negotiate and collect bills, act as 
agents for constituents, opening current accounts for 
their convenience, undertake the purchase, sale, and safe 
custody of securities, and the collection of interest or 
dividends theron, and conduct every description of bank- 
ing business between London and New Zealand, 


They also receive deposits for fixed periods on terms 
to be ascertained on application. 


W. J. STEELE, Manager. 
37 Lo-bard street, London, 





7 T 7 7 
HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 
Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 


Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, London, E.C, 
Directors, 
G. G. Macpherson, Esq. R. E. Morrice, Esq. 
E, Masterman, Esq. P. Lutscher, Esq. 
J. B, Pastré, Esq., Member | Jules Pastré, Esq, (Messrs 
of the Conseil Supérieur Pastré Fréres). 
du Commerce in France, | G. Sinadino, Esq. (late 
late President of the Messrs G. Sinadino and 
Chamber of Commerce Co.), Alexandria. 
of Marseilles. 


BANKERS. 
The Bank of England. 


The London Joint Stock Bank, 


SOLICITORS. 
Messrs Upton, Johnson, Upt.n, and Budd, 20 Austin 
Friars. 
SecreTary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busivess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the fullowing terms :— 


For Six Months certain, at the rate of Five p 


cent 
per annum. 


For Twelve Months certain, at Six per cent. per 
annum. 
Interest payable half-yearly, 
By order of the Bosra, 0. FOA, Secretary, 
No 27 Clement's lane, Lombard street. 





Akaroa. Hokitika. Reefton. 
Alexandra, Invercargill. Riverton, 
Arrow. Kaiapoi. Ross. 
Ashburton, Lawrence. Roxburgh. 

| Blenheim, Lyell, Southbridge, 
Carlyle. Lyttleton. Stafford. 
Charleston. Marton. Tauranga, 

| Christchurch. Mataura. Temuka, 
Clutha-Ferry. Napier. Timaru. 
Coromandel. Naseby. Tokomairiro, 
Cromwell. Ngaruawahia. Waikouaiti. 
Dunedin. Nelson. Waimate. 
Foxton, New Plymouth. | Waipawa. 
Gisborne, Oamaru. Waitahuna, 
Grahamstown, | Palmerston. Wanganui, 
Greenstone. Picton. Wellington, 
Greymouth, Queenstown, West Port. 
Greytown. Rangiora, Wetherston. 


, cation. 


a 
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BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
— —— oe Bills negotiated and col- 
ected. Money received on it. For terms, 
at the Offices, 54 Old Broad —_ E.C. svely 
WILLIAM PURDY, General Manager. 
THE NATIONAL BANK OF 

AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £733,044 10s. 
Reserve fund, £207,500. 

OrFicEs—149 Leadenhall street, E.C, 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank’s branches 
in Victoria, South Australia, Edinburgh, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


;\ 
HE ALLIANCE BANK 
(Limited), Bartholomew lane, London. 
Ca pital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £300,000. Reserve Fund, £170,000. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon, 
Every faeility affurded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 
Circular Notes and Letters ef Credit issued, and 
every other description of banking business transac ted, 
R. O, YEATS, Manager. 





Bartholomew lane, E.C. 


A 
HARTERED MERCANTILE 
BANK of INDiA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E.C 
BRANCHES AND Svus-BRANCHES:— 





In INDIA .......06 Bombay, Calcutta, Madras. 
CEYLON ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 
DAVA cecsceses Batavia. 

CE. sccees Hong-Kong,Foochow,Shanghai, 
JAPAN......... Yokohama, 
BANKERS. 


nk of England. | London Joint Stock Bank 

The Bank receives money on deposit, buys and sells 
Bills of txchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


PEUTSCHE BANK‘ 


(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
claration exchanged between the British and German 
Governments, March 27, 1874.) 

CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 

THALERS (£2,250,000.) 
RESERVE FUND, 696,151 THALERS (£104,423). 
HAD Orvics, BeRiin :—29 Burg Strasse, 





Lowpow BANKERS. 

National Provincial Bank of England. 
Lonpow Souicrrors—Messrs Freshfields, 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New YORK. 

Messrs Knoblauch and Lichtenstein, 
AGENTS tn Paris. 

Messrs Weisweiller, Goldschmidt, and Co, 
Lonpon AGENCY. 

50 Old Broad street, E.C. 

ManaGer—G. Pietsch, Esq. 





The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 
ascertained at its Office. 


BAN K OF NEW ZEALAND. 
Bankers to the General Government of New Zealand, 
he Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, &c. 
Paid-up Capital, £600,000. Reserve Fund, £180,000, 
Head Office, Auckland. 
BRANCHES AND AGENCIES— 


In VICTORIA, AUSTRALIA—Melbourne, 
In NEW ZEALAND— 








This Bank grants Drafts on any ot the above-named 
places, and transacts every description of Banking busi- 
ness connected with New Zealand and Australia on the 
most favonrable terms. 

The London Office receives deposits at interest for 
fixed periods, cn terms which may be learned on appli- 
F. LARKWORTHY, Managing Director. 
No. 60 Old Broad street, London, E.C. 
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THE BANK OF ALEXANDRIA 
(Limited). 


8 Moorgate street, London, 3rd October, 1874. 
TO HOLDERS OF SHARE WARRANTS TO BEARER, 


Notice is hereby given, that the Second Annual General 
Meeting of the Bank of Alexandria (Limited), will be 
held at the London Tavern, Bishopsgate street, in the 
City of London, on Wednesday, the 4th day of November 
next, at Half-past Twelve of the clock in the afternoon, 
for the purpose of considering the Report of the Di- 
rectors, passing the accounts, app°inting Auditors for 
the ensuing year, and transacting other business; and 
that 2s soon as such business is concluded, the M«eting 
will resolve itself into an Extraordinary Meeting, for 
the purpose of considering, and of passing (if approved) 
the following resolution, which will be proposed to the 
Meeting. viz. :— 

That Clause 143 be struck out of the Articles of 
Association of the Company an‘ that in its place the 


following Clause be inserted therein :— 

“Subject to the payment of any preferential or 
guaranteed Dividend, the Board may declare 
an Ordinary Dividend, not excee‘ing 10 per 
cent. per annum, upon the amvunt for the time 
being paid up on the shares of the Company, 
such Dividend to be paid to the Members in 
proportion to their shares, and such Dividend 
may from time to time be declared, by way of 
interim dividend, out of the then estimated 
profits arising from the business of the Com 
pany.” 

The Transfer Books will be Closed from the 29th 
October to the 4th November, both days inclusive. 

A subsequent Meeting will also be held on Thursdav, 
the 19th November, at the same hour and place, for the 
purpose of confirming, or otherwise, such resolution as 
may be passed at the said first Extraordinary Meeting.— 
By order of the Board, 

JOHN RECORD, Secretary. 

By Article 179—*“ Any person claiming to be present 
at any General Mee'ing, or to vote upon a poll or other- 
wise, as being the holder of any transferable warrant 
issued by the Company, shall, twenty-one clear days 
at least before the Meeting (on or before the 13th Oc- 
teber, 1874), leave such warrant on deposit at the Office 
for the time being of the Company, in London or Alex- 
andria, until after the Meeting, and in default thereof 
the claimant may be exclud-d from the Meeting, and 
his vote, though tended, shall not be received.” 

| 


. — 7 . TAT IN 
THE UNITED DISCOUNT 
CORPORATION. 

Notice is hereby given, that the BUSINESS of the 
above Company will, on and after the 12th instant, BE 
CARRIED ON at No. 38 LOMBARD STREET.—By 
order of the Board, 

ARTHUR ROBERTS, Secretary. 

34 Abchurch lane, Lombard street, London, E.C., 

October 8, 1874. 





» Tar 7, ‘ vr 
THE UNITED DISCOUNT 
} CORPORATION (Limited). 
Vapital, £750,000; Called up, £300,000. 
The Company's Rates for receiving money on deposit 
are as follows unti! further notice:— 
| AtCall. TWO PER CENT. per annum; at 7 Days’ 





Notice, TWO-AND-A-QUARTER PER CENT. per 
| annum. ARTHUR ROBERTS, Secretary. 
No. 34 Abchurch lane, Lombard street, 

Aug. 27, 1874. 
DEBENTURES. 
COLONIAL COMPANY 


THE (Limited). 


Chairman—The Rt. Hon. E, P. Bouveris. 
Deputy-Chairman—Robert Gillespie, Esq. 
Paid-up capital, £590,380; subscribed capital, £1,475,9% ) 





| ° : ‘ . 
The directors are now issuing debentures for periods 


of five or seven years, bearing interest at the rate of six 
per cent. per annum, to replace those NOW BEING 
| PAID OFF, 
| Particulars can be obtained at the office of the Com- 
} pany. B. BROWN, Secretary. 
No. 16 Leadenhall street, London, E.C. 


B celasleisbenist 

| a Ta r » . 

(JOM PTOIR D’ESCOMPTE DE 

- PARIS. 

Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of ulv. 
18th and 3ist of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 

francs. & 

| Capital fully paid up cso... 80,000,000 ... 3 200.000 

£ 


francs. 
800,000 





Reserved fund ....cccccccsreeres 20,000,000 ... 
Heap OrFrick—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan). 

Lonpoy BANKERS. 
The Union Bank of London. 

Loxpow AGcencr—144 Leadennall street, E.C. 
Mawsacer—Theou. Dromel. 
Sus-ManaGEer—H. Duval. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills; payabie at he 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Ottice. 


; in il . y 
R. LOCOCK’S PULMONIC 
WAFERS give instant relief to asthma, consump- 
tion, coughs, colds, bronchitis, and all disorders of the 
breath ani lungs. In hysterical, nervous, and heart 
complaints, they are unfailing. In rheumatic and 
nervous pains they act like a charm. Nothing else 
gives such a sound, refreshing nigit’s rest. They taste 
pleasant y. Sold by all Drugvists at 1s 1}d per box. 
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THE ECONOMIST. 
IGAN CORPORATION 


\\ DEBENTURE sTOCK, 

Interest at 4} per cent. per annum. 
Authorised by Act of Parliament, 37 and 38 Victoria, 
cap. 124, 

“The Wigan Improvement Act, 1874.” 








The Corporation of Wigan give notice that they are 
prepared to borrow money on account of the ahove 
Stock, which will bear interest at the rate of £4 5s 0d 
per centum per annum, payable half-yearly on the lst of 
January and Ist July. 

The Stock is, by the Wigan Improvement Act, 1874, 
made a charge on the District Fund Account and General 
District Rate. 

Such Stock being also declared by the Act to have all 
the incidents of personal estate will have the additiona! 
advantage of bei»g easily negotiable. 

The General District Rate is not limited in amount, 
and the security for this Stock is, therefore, the whole 
of the property within the Borough of Wigan, the rate- 
able annual value of which now exceeds £120,000 ster- 
ling. 

Certificates under the common seal of the Corporation 
for the amounts advance: will be issued, and will bear 
thereon the cer ificate of the Town Clerk that the 
amount issued is within the borrowing powers of the 
Corporation as authorised by Act of Parliament. 

The Stock will be rejeemable at par at a rate not ex- 
ceeding one--ixtieth part thereof per annum, the holders 
to be paid off being selected by lot, and six months’ 
notice »eing given of the intention to repay the money 
borrowed. 

The Stock will now be issued at par, in any amount 
divisible by £10, and not being less than £50, free of 
stamp duty and all official charges. 

The interest warrants will be issued from the Borough 
Trea-urer'’s Office, and will be payable in cash at Parr's 
Banking Company (Limited), Warrington and Wigan, 
and at all their Branches as follows, namely, Altrin- 
cham, Earlestown, Garston, Knutsford, Macclesfield, 
Northwich, Newton-le-Willows, Prescot, Runcorn, Saint 
Helens, Sale, Sandbach, Widses, and Winsford. Such 
warrants will also be payable by Messieurs Glyn, Mills, 
Currie, and Co., London; the Liverpool Union Bank ; 
the Manchester ani Salford Bank (St Ann's square 
Branch) ; Messieurs Hardcastle, Cross, and Co,, B>iton; 
the Lancaster Banking Company and Branches; Messieurs 
J. and J. Fenton and Sons, Rochdale; the Branches of 
the National Provincial Bank of Englind; the Commer- 
cial Bank of Scot'and and Branches; the National Bank 
of Scotland and Branches; the Provincial Bank of Ire- 
land, Dublin, and Branches; the Belfast Banking Com- 
pany and Branches; the Ulster Banking Company, 
Belfast, and Branches; free of coarge for commission, 
Unusual facilities will thus be given to investors, and, 
in point of convenience, the Stock will be equal, if not 
superior, to any other form of security. 

A commission of one-quarter per cent. wi'l be allowed 
to all persons intreducing loans on this account. 

Forms of application for this Stock may be had on 
application to the undersigned, or to the Boroug’ Trea- 
surer, Wigan. 

Amounts may be paid at once, and interim receipts 
will be given, to be afterwards exchanged for the Stock 
Certificate, and the interest wi!l accrue from the date of 
payment.—By order of the Council, 

MASKEL!. WM. PEACE, Town Clerk. 

Town Clerk’s Otice Wigan, August, 1874. 
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IROVINCE QF ONTARIO 

(CANADA) CANADA MUNICIPAL BONDS. 

For SALE, Deb ntures of Counties, Towns, and other 
Municipaiitis in the Province of Ontario, Domiuion of 
Canada, at prices yie'ding between 6 and 7 per cent. 
interest, and payable in sterling in London. 

The Colonial Trusts Corporation (Limited), as Ager ts 
for the Province of Ontario, under whose authority 
these munici,al Debentures are isswed, « ffer then to in- 
vestors on the terins and for the respective municipali- 
ties as stated belo». 

These debts, which have all been incurreé in aid of 
railways and other public works, constitute in each case 
a fir-t wortgege charge on the respective municipal re- 
venues and assessable property. These revenues are 
ample in every case, ani to the extent required by the 
obligations are administered for the debenture-holders 
by the Province, which also guirantees the holder’s 
title 

Tie Debentures fail due over a tern from 31st Decem- 
ber, 1980, to 3lst Augus’, 1893. Tie price ranges from 
£90 10s for those of 1830, to £84 for the longest term, 
1893, Of the total of £364,400, those falling due in 
1893 amourt to £249,400. The interest is due half- 
yearly, on 30th June aod 2ist December. 

The terms o* purchase are 10; er cent. on application, 
and the balance on allotment and delivery of the Bonds. 

The prices are net ex accrued interest, which pur- 
chasers have to pay up from 30th June last, 

All further particulars wiil be given ou application at 
the Offices of the Agents, 

COLONIAL TRUSTS CORPORATION (Limited), 

31 Palmerston buildings, Old Broad street, London, 

Deposits and other payments are to be made to their 
Bankers, Messrs Glyn, Mills, Currie, and Co., Lombard 
street. 














jAmount) Assess- | Trees 
Municipality. | of De- | able. | 1.7 

jbentures. Property. | en 

Tree wwe. 
Chatham (Town) ......... | 21,200; 209,221 6,031 
Brantford ion; aaa 39,800, 654,527 7,975 
Cobourg A seenaatl | 14,200) 258,446 4,170 
Goderich eee 12,100! 198,193] 4,290 
Guelph cada | 10,200) 411,096) 7,793 
Peterborough — ......... | 14,800; 311,561) 4,717 
Port Hope —— —seeeeeees] 19,000) 304,076 6,352 
Stratford — —seeveeee] 10,900] 246,183 6,101 
St Catharine’s — ........ 32,900| 635,552) 8,508 
Lindsay — -eeeee...} 3,500) 172,594 4,076 
Hope (Township) 7,100} 176,325| 3,447 
Ops _ 3,800 76,026) 3,145 
London (City)............... --| 99,500 1,215,146} 16,709 
Northumberland & Durham) 

eo ORR | 45,800) 2,2°7,833] 58,167 

Beste CORRID esi ccivevesses | 28,400) 2,276,754] 35,353 


a 
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[Oct. 10, 1874, 
RIDIONAL RAILWAYS OF 


M ITALY. 


NINTH DRAWING of GOLD BONDS, releemable 
from the Ist January, 1875, at 500 franes each. They 
must be furnished with all the coupons falling due 
after that date:— 

NUMBERS DRAWN. 


TITLES OF FIVE BONDS. 





















































Numb'rs Numb'rsl 
of the | Numbers of the || of the | Numbers of the 
Titles. | Bonds. || Titles. | Bonds, 
From ZT | From | To 
212! 1056) 1060 6166 | 30826 | 30830 
255 | 1271) 1275 || 6297| 31481 | 31435 
392 | 1956 1960 6546 | 33226 33230 
501 2501 2505 6896 34476 34480 
567 | 2831 2835 || 7116! 85571 | 35575 
628 3133 3140 7147 35731 | 35735 
655 | 3271 3275 7384 | 36916 36920 
722 3606 3610 7442 37206 | 37210 
972 4856 4860 | 7480 | 37396 | 37400 
1305) 6521 6525 7630 | 38146 | 38150 
1315 6571 6575 7815 | 39971 | 39075 
1564 | 7816 7820 7984 | 39916 | 39920 
1615 8071 8075 8146 | 40726 | 40730 
1735 | 8871 8675 8381 | 41901 | 41905 
1815; 9071 9075 8415 | 42071 | 42075 
1923 | 9611 9615 8431 | 42151 | 42155 
2226 | 11126 11130 8556 | 42776 | 42780 
2277 | 11381 11385 | 8639] 43191 | 43195 
2413 | 12061 12065 s9ss | 44936 | 44940 
2541 | 12701 12705 9088 | 45436 | 45440 
3096 15476 15480 9199 45991 | 45995 
3113 15561 15565 9370 46546 46850 
3192 15956 15660 9541 7701 47705 
3296 §=6©16476 16480 9533 | 47911 | 47915 
3374 16866 §= 16870 9649 | 48241 48245 
3466 17326 17330 $920 49596 49600 
3634 «=©18166 =:18170 9970 | 49846 | 49850 
3675 | 18371 18375 10191 | 50951 | 50955 
3789 18941 18945 10591 62951 52955 
3948 19736 19740 10752 63756 53760 
4/28 20136 20140 10817 54081 54985 
4213 21061 21065 11167 55831 55835 
4433 2216. 22165 11208 | 66036 56040 
4438 | 22196 | 22190 || 11256! 56276 | 56290 
4651 23251 23255 11265 56321 56325 
4657 | 23331 | 23335 11385 * 66921 66925 
4s4s 24236 | 24240 11473 57361 57365 
4880 24396 | 24400 | 11688 58436 5S 40 
5240 | 28196 | 26200 || 11894 59486 | 59470 
5346 | 26726 | 26730 || 12042 60206 | 60210 
6432 | 27156 | 27160 12089 = 60841 | 60445 
5463 27311 | 27315 || 12109 60541 60545 
6532 27656 | 27660 12119 60591 60595 
5737 28681 25685 | 12273 61361 61365 
5747 | 28731 | 28735 |] 12317 61581 | 61585 
5930 29896 29900 |} 12333 61661 61665 
6044 30216 30220 12411 62051 62055 
6058 | 30486) 30°90 12959 = 64791 64795 
TITLES OF ONE BOND. 
Numbers of the Numbers of the Numbers of the 
Bonds, Bonds. Bonds. 
From To From To From To 
65236 | 65240 85331 85385 108851 | 108855 
65331 65335 85496 85509 109391 | 109395 
66091 | 66095 89276 = =689230 =: 109746 | 102750 | 
66246 66250 89736 897) =: 110061 | 110065 | 
67016 6700 90131 90155 111036 | 111040 
67165 | 67170 $0196 = =9/200 111426 | 111430 
67338 | 67340 90356 90360 111536 | 1115480 
6sll6 68120 91161 91165 111871 111675 
68721 68725 94191 64°95 =112576 | 112580 
69641 | 69645 94386 94390 112666 | 112670 
69651 69655 95601 95605 115786 | 115790 
69736 | 69740 95626 95630 116381 | 116385 
70576 | 70580 95651 95655 | 118751 | 118755 
70926 | 70930 95901 95905 118986 | 118990 
71556 | 71560 96761 96765 | 119056 | 119060 
72046 72050 96906 96910 119471 | 119476 
72296 | 72300 97536 | 97540 120641 | 120645 
74671 | 74875 98215 | 98220 121041 | 121045 
75231 7523: 95991 98395 121086 121099 
75866 587 99666 | 99670 121511 | 121515 
76526 100661 | 100665 121671 | 121675 
76941 76945 101031 | 101035 =122501 | 122505 
77341 77345 101371 | 101375 | 122991 | 122995 
77351 77255 101416 | 101420 123181 | 125185 
78036 78040 | 101531 | 101535 | 124271 | 124275 
79011 79015 | 101906 | 101910 =: 125161 | -:125165 =| | 
791 79115 102181 | 102185 | 125941 125945 
79176 79180 | 103576 103580 | 127336 | 127340 |! 
79411 79415 104736 | 104740 =: 127371 | 127375 
80701 80705 | 105606 | 105610 = 127416 ) 127420 
81806 81810 | 105906 105910 | 128526 128530 
82811 82815 | 106186 | 106190 129936 129940 
83911 | 83916 107631 107685 | 130076 | 130080 
S4486 84490 107696 | 107700 | 130786 130790 
84766 | 84770 108556 | 108560 131071 131075 
85266 85270 108606 | 108610 131181 131185 
THE DIRECTION GENERAL, 
Florence, 1st October, 1874. 
HOLLow a Y's PILLS.— 
In general debility, mental depression, and nervous 
irritability, there is no medicine which cperates so like 
a charm as these famous pilis. They purify the blood, 
soothe and strengthen the nerves and system, give tone 
to the stomach, elevate the spirits, and, in fact, render 
the patient sensible of a total and most delightful revo- 
lution in his whole system. They may be recommended 
most unreservedly as the very best family mediciae in 
existence. Though powerfully efficacious, they are 
singularly mild in their operaion, and may be given 
with implicit confidence to delicate women and young 
children. They do not contain a grain of mercury or 
other noxious substance, an: cannot do harm. Delicate 
females ana all persons of sedentary habits wiil find 
these pills a blessing. 








